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THIS MORTGAGE ("Security an‘trument”) is given on December 28, 1993 : . The morigegor is
JOHN J, GUARNACCIA and LuVIRA GUARNACCIA, His Wife

>‘n{,?- !M';;;., R

Premier Hiwwv. Zinancing, Ine.

34911041

which is organized and existing under the laws of THE 8TA78 OF ILLINOIS , and whon
address is 1315 West 22nd Street Osk Brook, Illinoie ‘e7521
("Farder”). Borrower owes Lender the principal sum of

o %v-..,; R L

SRARECES

Two Hundred Eighty Pive Thousand and

NO/100--csecanmeccasacecesmemoucermmanacanncax Doliars (U.S.$  285,000.00 ).
‘This debt is evidenced by Borrower's note dated the same daie as this Securie’ !nstrument (‘Note®), which provides for
monthly psyments, with the full detu, if not paid earlier, due and payable on January 1, 2024
“This Security fnstryment secures 1o Lender: (a)ﬂwmmtotmedebtevidenwdbymua with interest, mdnllrenew:h
extensions and modifications of (he Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenan’s and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and copvzy ‘o Lender the following
described property located in COOK - County, lllinois:

10T 148 IN BLOCK I IN KENNBDY'S RESUBDIVISION OF PART OFP KYLEMORE GRERI:S
-SUBDIVISION, BEING A SUBDIVISION OF LOT 2 IN THE NORTHWEST WATER COMMIS3ION
RESUBDIVISION OF THE NORTHWEST WATER COMMISSION SUBDIVISION, DOCUMBNT

NO. 26578747 OF PART OF THE WEST 1/2 OFP SECTION 36, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED JANUARY 23, 199) AS DOCUMBHT NO. 91034212 AND CERTIFICATE
OF CORRECTION RECORDBD JANUARY 31, 1991 AS DOCUMENT NO. 91046976, IN COOK

COUNTY, ILLINOIS.
. 03-36-308-080

=
g
£
é ("Borrower”). This Security Instrument is given to
i
:

18002 8 £4]=I5

" which has the address of 741 KENMARE DRIVE DES PLAINES
{ifinois (:33?&? ("Property Address®);
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fixtures now or hereafter 2 pant of the property. All replacements and additions shall also be covered by this Security
Instrumens. AN} of the foregoing is referred (o in this Security Instrutnent as the *Propesty.”

BORROWER COVENANTS that Bortower is lawfully seised of the estale hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowes wairants
and will defend generally the title to the Property against alf claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-pniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as followr:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note snd any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurunce. Subject (0 sppiicable law or (0 & written waiver by Lender, Borrower shall pay 1o
iLender on the day monthly payments are dne under the Note, until the Note is paid in fufl, a sum (*Funds®) for: (a) yearly taxes
snd assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
o ground rents on t= Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly ivor.gage insurance premivrs, if avy; and (f) any suses paysble by Borrower o Lender, in accordance with
the provisions of pargr>sh 8, in lieu of the payment of mortgage insurance premiums. These items are called *Escrow frems.”
Lander may, al say tine, zollect and bold Funds in an amount not to exceed the maximum amovnt a lender for a federally
related mortgage loan may sevwire for Borrower's escrow account undes the federal Real Estate Settlement Procedures Act of
1974 as amended from time 1613762 12 U.S.C. Section 2601 ef seg. (“RESPA”), unless another iaw that applies to the Funds
sets G lesser amount. If so, Lend s (nay, & any time, collect and hold Funds in an arount not to exczed the lesser amount.
Lender may estimate the amount o Funds due on the basis of current data and rezsonable estimates of expenditures of future
Escrow ltems or otherwise in accordance v it* applicable law.

The Funds shall be beld in an insttutios whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituion) or in any Federal Home Loan Benk. Lender shall apply the Funds (o pay the
Escrow liems. Lewder may not charge Borrower for Lolding and applying the Funds, annually analyzing the escrow account, or
vesifying the Escrow ltems, unless Lender pays Boer ywet interest on the Funds and spplicable law permits Lender to make such
2 charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporiing service
used by Lender in connection with this foan, unfess applisb’e law provides otherwise. Unless an agreement is made or
spplicable law requires interest to be paid, Lender shall not b roguired to pay Bofrower any interest or camings on the Funds.
Bosrower and Lender may agree in writing, however, thal int2rest ah2l] be paid on the Punds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing crediis an) debits io the Funds and the purpose for which cach
debit to the Funds was madz. The Funds are pledged as additionat secucar; tar 21 sums secured by this Secusity Instrument.

If the Funds beld by Lender exceed the amounts permitted to be hel2 vy apnlicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds eld by Lender at any
1ime is not sufficient to pay the Escrow liems when due, Lender may so notify Bor.riwer in writing, and, in such case Borrower
shall pay (o Lender the amount necessary 1o make up the deficiency. Borrower shal] vk up the deficiency in no more than
twelve monthly payinents, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Jnstrumens, Lender shall wympily refund to Borrcwer any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lenoer, jriar (o the acquisition or sale
of 1he Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit 7g»>iast the sums secured by
this Security Instrument.

3. Appiication of Payments, Unless applicable law provides otherwise, all payments received by Lra0:r under paragraphs
1 and 2 shall be applied: first, (o any prepayment charges de under the Note; second, to amounts payabic vrder paragraph 2;
third, to interest due; fourth, 10 principal due; and Last. to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable (o the Property

‘which myy attain priority over this Security Instrument, and leasthold payments or ground rents, if any. Borrower shall pay

these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly fumish 1o Lender all notices of amouats (o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompely farnish to Lender receipis evidencing the paymenls.
Bofrower shall promptly discharge any lien which has priority cver this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lendcr's opinion operse to prevent the

TOGETHER WITH allLlh! ilm\plmgmulzmlvv: orI &Lﬂzugbgﬁmﬁ ehtemehts, appurtenances, and

THOTTIOvE

enforcement of the lien; or (c) secures from ihe holder of the lien an agreement satisfactory 10 Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or

more of the actions set forth above within 10 days of the giving of notice.
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5. Hazrd or Property Insurance. Borrower shall kecpQhe imprgvemdpts row existirig of hereafter erected on the
Propety insured against foss by fire, hazards included within the term “extended coverage” and any other hazards, including
fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
‘which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lende:'s
option, obtain coverage (o protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insusance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lendes
shal! have the right to hold the policies and renewals. if Lender sequires, Borrower shall promptiy give to Lender ail receipts of
paid-premiums and rencwal notices. in the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Leader may make proof of loss if not made prompily by Borrower.

Unless Lender and Bormower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair Is economically feasible and Lendes’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be spplied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does nor answer within 30 days a notice from Lender thas the insurance carrier has offered to settle a claim, then
Lender may colleci tic insurance proceeds. Lender msy use the proceeds lo repair or resiore the Property of to pay sums
secured by this Security J=strument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ana Seimwer otherwise agree in writing, any application of proceeds to principal shall not extend or

the due date of the r-onhly paymenis referred (o in paragraphs | and 2 or change the amount of the payments. If
under pecagraph 21 the Propeny 55 acquired by Lender, Borrower's sight to any insurance policies and procoeds resulting from
damage to the Property prior 1o the ‘ac uisition shal] pass to Lender (o the exient of the sums secured by this Security Insirument
Immediately prior to the acquisition.

6. Occupancy, Preservation, Maintsa.5¢c and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Bormershallocmpy.aublish.wmethcPmmtyaBormwer’sprincipalmidumwilhinsiztydayuﬂerlheeuuuionof
thisSecuritylnstmmenimdshallcominuelowcupytberpeﬁyuBonm'lpﬂncipalmidumforulmomywaﬁa
the date of occupancy, unless Lender otherwise agrer. ia writing, which consent shall not be uareasonsbly withheld, or unless
extenusting circumstances exist which arc beyond Ltormwer's control. Borrower shall not desiroy, damage or impair the
Property, allow the Pmperty o deteriorate, or commit v'aste on the Property, Borrower shall be in default if any forfeliure
action or proceeding, whether civil or criminal, is begun the! in Lender’s good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this 37<urity Instrument or Lender’s security interest. Borrower may
cure such a defalt and reinstate, as provided in paragraph 18, by crusing the action or proceeding to be dismissed with a ruling
thae, in Lender’s good faith determination, precludes forfeiture of ip- Forrower’s interest in the Propesty of other material
kmpairment of the lien created by this Security Instrument or Lender's cocrurity interest, Borrower shall also be in default if
Bosrower, during the loan application process, gsve materially falsc or incs.arate information or stalements lo Lender (or failed
to provide Lender with any material information) in connection with the loan &videned by the Note, including, but not limited
to, fepresentations concerning Borrower's occupancy of the Property as a principal ze-idence. If this Security Instrument is on &
leaschold, Borrower shall comply with ali the provisions of the lease. If Borrower ~ooires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails (o perform the coveians and agreements contained in
this Security Instrument, or there is a legal proceeding thai may significamly affect Lender’s righis in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaticas), *:cn Lender may do and
pay for whatever is ncoessary (o proect the value of the Property and Lender’s rights in the Propeay. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeariny in court, paying
lmomblcutonwys'fmmdemeﬁngonlhennpcnymmkcrqnin.ﬁllhonghLmdermayukcauionum‘crlhiswmwph
7, Lender does not have to do so.

AnymmdisbumdbyLcndaundcrlhhpmgrqﬂ:?dullbwomaddiﬁonﬂdeﬂofﬂomrmmdby(hh
Security Instrument. Uniess Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note raic and shail be payable, with interest, upon notice from Lender to Bosrower requesting
payment.

I.Mmlmmce.lfLmdumquired-nwnmeimmuamndiﬁouofmkingﬂwlomwumdbylhisSwnrity
{nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any reason, the
monga;einmmcovcugerequiredbyLmdalnpauormmbeineﬂwt,Bolipaydnpmﬁmmﬁudm
obtain coverage substantially equivalest 1o the morigage insurance previously in effect, at & cost substantially equivalent 1o the
cost (0 Borrower of the morigage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. if
ﬂbamtiallyquivdmtmugzgcimummisnm:nihblc.BormwershallpayloLmduuchmondummequdw
one-twdﬂhofthcyearlymﬂmeimmpmﬁumbdngpddbyﬂmmuwbmmeimmmwmwndm

'be in effect. Lender will accept, use and retain these payments as & loss reserve in lien of morigage insurance. Loss reserve
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thet Lender requires) provided by an insurer spproved by Lender again becomes availablo and s obiained. Borrower shall pay
the premiums required (o maintain morigage insurance in effect, of 10 provide = loss reserve, until the requirement for mortgage
Insurance ends in accordance with any written agreement between Borrower and Lend 't or applicable law.

9. Inspection. Lmdcrormagmtnuymkemablemn&uponandimpeumohbe?mpmy Lender shall give
Bosrower notice at ibe time of or prior to an inspection specifying rezsonable cause for the inspection.

10. Condemnation. Tne proceeds of any award or claim ior damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Propesty, or for conveyance in lieu of condesnnation, are hereby essigned and

shall be paid to Lender.
n the event of 2 total taking of the Property, the proceeds shall be applied (o the surs secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower. In the event of a pastial taking of the Property in which the fair
market value of the Property immediately before the taking is equal {0 or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower amul Lender otherwise agree in writing, the sums secured by
this Security lastrument shall be reduced by the amount of the proceeds muliiplied by the following fraction: (a) the toual
amount of the sums sccured immediately before the (aking, divided by (b) the fair market value of the Property immediately
before the wking. Ar, balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Piorarty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Botrower <y’ Lender otherwise agree in writing o7 unless applicable law otherwise provides, the proceeds shall
be applied (o the sums seuszd by this Security instrument whether or nof the sums are then due.

If the Property is abandoer’ v Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
sward or setile 2 claim for damager, Bommower fails io respond to Lender within 30 days after the daie the notice is given,
Lender la suthorized to collect an «pply the proceeds, at its option, either 10 restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whoth.r v not then due.

Unless Lender and Borrower otherwise sgtee in wriling, any application of proceeds to principal shall not extend or
pupomt!wdudﬂeorlbcnmmlypaymenurefemdtoinpamuphsluulzorclm;emeanmmofmhplymu

11, Borrower Not Released; Forbesrance [4y Lender Not 8 Walver. Exteasion of the lime for payment or modification
of amontization of the sums secured by this Security (ns*/vasent granted by Lender to any successor in interest of Borrower shalt
ot operate to release the liability of the original Borrow:r or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or r:fus (o extend time for payment or otherwise modify amormization
of the sums secured by this Security Instrument by reason of a1y demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising ary right or remedy shail not be a waiver of or preclude the
exercise of any right or remedy.

12. Soccessors and Assigns Bound; Joint and Severs! Liabilit;; To-signers. The covenanis and agreements of this
Seunitykmumuhﬂlbmdmdbunﬁtlhcmnandmngme‘mmm mbjeulounprbvisionsof
paragraph 17. Borrower's covenants and agreements shall be joint and seviral. 'Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instrum.p: only 10 mortgage, grant and convey that
Borrower’s interest in the Property under the ferms of this Security Instrument; (b} is r2¢ nersonally obligated to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borrower riy a3ree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note wiltout that Borrower's consent.

13. Loan Charges. !f the loan secured by this Secusity Instrument is subject (o a law whick ;ots maximum Joan charges,
md that law is finally interpreted so that the interest or other loan charges coliected or to be cullerir! in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nec2s2.y lo reduce the charge
to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted 1inics will be refunded to
Borrower. Lender may choose (o make this refund by reducing tbe principal owed under the Nole or Gy making a direct
payment to Borrower. If a refund reduces principal, the reduction will be tresled as a pantial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Insirument shall be given by defivering it or by mailing
It by first class mai) unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice t0 Leader shall be given by first class mail (o
Lender’s address stated hercin or any other address Lender designates by potice to Borrower. Agy potice provided for in this
Security Instrument shall be deerned fo have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrament shall be govemed by federat law and the law of the
jurisdictior: in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Iastrument or the Note which can be
given elfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

'16. Borrower's Copy. Borrower shall be given one confonned copy of the Note and of this Security Instrument.

Form 2014
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q is 20ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender’s prior written consent, Lender may, &t its option, require immediste paytment in full of sll sums securod by tis
. Security Instrument. However, this opfion shall not be exercined by Lender if exercise is prokibited by federal law a8 of the dase
of this Security Instrument. ’

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower roust pay all sums secured by this
Security Insirument. If Borrower fails 10 pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without fusther notice or demand on Borrower. :

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 3 days {or such other period as
spplicable law may specify for reinsistement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note a3 if no accelerstion had occurred: (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instnsnent,
including, but not I.xited 1o, reasonable attorneys” fees; and (d) ¢akes such action as Lender may reaconably require to assure
that the lien of this Secuity Instrument, Lender’s rights in the Property and Borrower's obligation 10 pay the sums secured by
this Security Instrumen( /5!l continue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the
obligations secured hereby.i0a'l remzin fully effective as if no accelerstion had occurred. Hewever, this right to reinsiate shall
not spply in the case of acceleriticn under paragraph 17.

19. Sale of Note; Change of i.0an Servicer. The Notc or a partial intevest in the Note (togeiher with this Security
Instrument) may be soid one or more fines without prior notice to Borrower. A sale may result in a change in the entity (known
& the “Loan Servicer”) that collects monraly peyments due undet the Note and this Security Instrument. There slso may be one
or more changes of the Loan Servicer unreleied to a sale of the Note. If there is a change of the Loan Servicer, Bosrower will be
given wrilten notice of the change in accordanct witl) paragraph 14 sbove and sppiicsble law. The notice will siate the name and
address of the new Loan Servicer and the address o which payments sheuld be made. The notice will also contain any other
information required by applicable law.

20. Hxzsrdous Substances. Borrower shall not ca'se or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomower shrit nx do, nor allow anyone else to do, anything affecting the
Property that is ia violation of any Environmental Law. The zieccding two sentences shall not apply to the presence, use, or
#torage on the Property of small quantities of Hazardous Substancer (hat are generally recognized (o be spproprisie io normal
residential uscs and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigraen, claim, demand, fawsuit or other ction by any
. govemmental or regulatory agency Or private party involving the Property 224 anv Hazardous Substance or Environmental Law
' of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulssory authority, tha

any removal of other remediation of tny Hazardous Subsiance affecting the Propery iz necessary, Borrower shall prompily iake
all pecessary remedial actions in accordance with Environmental Law.

As used in this parugraph 20, "Hazandous Substances® are those substences defines as ioxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or'(oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials conlaining asbestos or formaldehyde, una radivactive materials. As used in
this parsgraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where th: Myopeny is Jocated thal
relate w0 heaith, safety or environmenial profection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give notlee to Borrower prior to acceleration following 6. vower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unfess
applicable law provides otherwise). The notice shail specify: (a) the defani(; (b} the action required to cure the defanlt;
{2) = date, wot less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
(d) that failure to cure the defauit on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
tnform Borrower of the right to reinstate after acceleration and the right to asert in the foreclosure proceeding the
non-existencr of » default or any other defense of Borrower to acceleration and foreclosure. If the defauilt Is not cured on
or before (he date specified in the notice, Lender, at lts option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicisd
proceeding. Lender shall be entitled 1o collect al} expenses incurved in pursuing the remedies provided in this paragraph
21, {ncluding, but not limited to, reasonable attorneys’ fees and costs of tile evidence,

22. Release. Upon payment of all sumps secured by this Security Instrument, Lender shali release this Security Instrument
without ckarge to Borrower. Borrower shatl pay any recordation costs.

23. Walver of Homestead. Bosrower waives all right of homesiead exemption in the Property. Form 3014
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5' 24, Riders to this Sccarity Instrument. If onc of more riders are executed by Borrower and recorded together with this
_| Security Instrument, the coves=s and sgreements of each such rider shall be incorporated into and st:all amend and supplement
the covenants and agreements ot t*is Security Izstrument as if the rider(s) were & part of this Security instroment.
. {Check applicable box(es)]
s Adjastable Rate Rider Condominium Rider ] 1-4 Family Rider
o Graduated Payment Rider Planned Unit Development Rider  {__] Biweekly Payment Rider
= Balloon Rider Rae Improvement Rider | Second Home Rider
V.A. Rider T Outerts) tspecityl

BY SIGNING BELOW, Borrower accepts and agrees (0 ihe-iorms and covenants contained in this Securily Isstrument and

[R: inany rider(s) executed by Borrower and recorded wits it.
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3 (Seal) <, (Seal)
> Borrower -Borrower
-l
STATE 1S aned Cook : County s:
, that . John J. Guarnaccia and Elvira mm?ﬂ“"hi"é""'&'f god for said couaty and state do hereby certify
3 @
A JOHN J. GUARNACCIA and BLVIRA GUARNACCIA, His Wife g
, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeiwred before me this day in person, end acknowledged that T hey )
signed and delivered the said instrument as THEIR free 20d voluniary act, for the waes and purposes therein set forth. 2
Given under iy hand and official ceal, this 28th day of December 1993 s
My Commission Expires:
SOFFICIAL SEAL"
Tais Instrument was prepared by: DIANE GREISINGER BRIDGET G. CIECHANOWSKI
Notary Pubtic, Ststa of 1
@ SRy w1000 Pesors W Commiss on Expires 3 14 9190 |
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of December .
1993 ,and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of
Trust or Security Deed (ihe *‘Security lnstrument™) of the same date, given by the undersigned (the
“*Borrower”") i securt Borrower’s Note 0 :

Premiar Home Financing, Inc.

(the **Lender'’)
of the same daie and covering the Property described in the Security Instrument and located al:

741 KENMARE DRIVE, DES PLAINES, IL 60016
{Propeny Address)
The Propesty iiicindas, hut is niot limited to, & parcel of Iand improved with a dwelling, together with other such
parcels and certaity cozaon sreas and (acilities, as described in  COVENANTS, CONDITIONS & RESTRICTIONS
{ihe **Declaration'’).
The Propenty is a past of « paoned unit development known as
KYLEMORE GREENS
[Waeme of Planned Unit Desslopment]
(the “PUD"). The Property also-includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the comm(m arvas and facitities of the PUD (the *"Owners Association”’) and the uses,
benefits and proceeds of Borrower’s inter st

PUD COVENANTS. In addition (¢ the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agre: o follows:

A. PUD Obligations. Borrower shall perform ali of Borrower's obligations under the PUD's Constituent
Documents. The **Constituent Documents’* are the: () Daclasation; (ii) articies of incorporation, trust instrument
or any equivalent document which creates the Ownere asocistion; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall pronizty” pay, when due, all dues and assesements imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association raziptains, with a generaliy accepted insurance
carrier, a "‘master’’ o *blanket’’ policy insuring the Property which br satt:factory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazopls Lender requires, inciuding fire and
hazards included within the term *‘extended coverage,’" then:

() Lender waives the provision in Uniform Covenant 2 for the w07ihly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's -obligation under Uniform Covenant § (o maintain hazard inwurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Jwners Association
poticy.
Borrower shall give Lender prompt notice of any lapse in required hazand insurance covrirgs provided by
tire master or blanket policy.

In the event of a distsibution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds paysble to Borrower are hereby
assigned and shall be paid to Lender. Lender shall spply the proceeds (o the sums secured by the Security
Instrament, with any excess paid lo Borrower.

C. Pubiic Liabifity Insurance. Bortower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceplable in form, amount, and extent of

coverage 1o Lender.

MULTISTATE PUD RIDER - Single Family - Fannle Mas/Fraddie Mac UMIFORM INSTRUMENT Form 3160 8/90
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D. Condemnation. The proceeds of any awand or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of alf or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be spplied by Lender to the sums secured by the Security Instrument as
provided in Uniformt Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice 10 Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent (0:

() the abandonment or (ermination of the PUD, except for abandonment of temaination required by
law in the case of substantial destruction by fire or other casuaity or in the case of 3 1aking by condemaation of
eminent domain;

(i) any amendment to any provision of the **Constituent Documents’” if the provision is for the express
beaefit of Lender; '

(s )erminstion of professional management and assumption of seif-managemenmt of the Owners
Association; o:

(iv) oy »ction which would have the effect of rendering the public lisbility insurance coversge
maintained by the (Wworrs Association unacceptabie lo Lender.

F. Remedies, 1/ Sorrower does not pay PUD ducs and assessments when due, then Lender may pay them.
Any amounts disbursed 0y L>nder under this paragraph F shall become additional debt of Borrower secured by
the Securily Instrument. Linizss Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbu/serdent at the Noie rate and shall be paysble, wilh iaterest, upon notice from
Lender (o Borrower requesting pay-aent.

BY SIGNING BELOW, Borrower accepts an) agrees to the terms and provisions contaiped ig this PUD Rider.

q.rhw ‘ Pageietl Form 3160 9/9%0
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of Dacember
1993 ., nd is incorporaied into and shall be deemed 1o amend and supplement the Mortgage, Doador
Trust or Swurity Dced (the “Security Instrument”) of the same date given by the undersigned (the *Bosrower*®) o
secure the Borrower’s Adjustablc Rate Noie (the “Note”) 1o
Premier Home Financing, Inc.
{the"Lender®) of the same datc and covering the property described in the Security instrument and locaicd al:

741 KENMARE DRIVE, DES PLAINES, XL 6001§
{Property Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MA’>'MUM RATE THE BORROWER MUST PAY.

ADDITIC nAL COYENANTS. In addhiton (o the covenants and agroements made in the Security Instrument,
Borrower and [_cp Jer further covenant and agree as follows:

A. INTEREST &..475 AND MONTHLY PAYMENT CHANGES

The Note provides for an #airiat interost rale of 4.500 %. The Notc provides for changes in
the intcrcst rate and ihe mor sty paymenis, as follows:

4. INTEREST RATE AND MY T+LY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay may chaigron the fint day of January 1995 , axd onthat
day every 12th month therealier. Each davs o vbnhmymwceouldchangcascalleda *Change Daic.”

(D) The Index

Beginning with ihc first Change Date, my intere st rite wilt be based on an Index. The “Index” is the weoekly
average yicld on United Siates Treasury securities aliusted to a constant maturity of § ycar, as made available by
the Foderal Rescrve Board. The most recent Index figure available as of the date 45 days before cach Change Date
is called the “Current Index.”

IT the index is no longer available, the Note Holder witi ¢’ anse a new index which is based upon comparable
information. The Noic Holder will give me notice of this choicr,

(C) Calkculation of Changes
Before cach Change Daie, the Note Holder wilf calculate my new il tereut rate by adding Two and three
quacters percentage poini(s) ( 2.750 %) to the Current

Index. The Nowe Holder will then round the resuft of this addition to the n-aest onc-cighth of one perceniage
point (0.525%). Subject to the limits stated In Section 4(D) below, this rounded «mount will be my new intercas
yaic antil the next Change Daie.

‘The Note Holder will then determine the amount of the monthly paymceot that wo.t3 be sufficicnt 1o repay the
unpaid principal that | am expecied to owe at the Change Date ia full or: the Maturity Dat~ 2t my new interest rate
in substaniially cqual payments. The result of this calculation will be the new amounk of (ny ronthly payment.

(D) Limits cn Interest Rate Changes

The interest rate | amn required to pay a1 the first Change Date will not be greaier than 6.500 %
of less than 2.750 %. Thereafier, my interest ratc will never be increasco ¢4 axcreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding twelve months. My interest rate will never be greater than 10.500 %.

{E) Efifective Date of Changes
My new inierest rate will become effective on cach Change Date. 1 will pay the amount of my ncw monthly
payment beginning on the first monthly payment date alier the Change Date until the amount of my nmuhly

payment changes again.

) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intesest rale and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and alsc the title and telephonc number of & person who will aaswer any question | may have
reganrding the notice.

MULTISTATE ADJUSTABLE HATE RIDER - ARM 5-2 - Single Family - Fannie Mas/Freddis Mac Uniform lnstrument
¢ Page Y or 2 Form 1‘
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B. TRANSFER OF THE FPROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property or sny
Interest in it is sold or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
& natural person) without Lender'a prior written consent, Lender may. af its option, require immediate paymem in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender If
- exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
o opsion if: (a} Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferce as if a new lozn were being made to the transferee; and (b) Lender reaso.iably determines that Lender's
" security will not be impaired by the [oan assumption and that the risk of a breack of any covenant or agreement in
this Security [nstrument is acceptabie 10 Lender.

v To the extent permitted by applicable iaw, Lender may charge a reasonable fee a3 a condition to Lender's
consent (G 1t loan assumption. Lender may also require the transferee to aign an assumption agreement thm is
e, scoeptable > Lender and that obligates the transferee io keep all the promises and agreements made in the Note
and in thi7 Security Instrument. Borrower will continue 10 be obligaied under the Note and this Security
2 Instrume: om.ess Lender releases Borrower in writing.

If Lender cxcrcises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. Toe notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within wp’ch Borrower must pay ali sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 1 “= expiration of this period, Lender may invoke any remedies permitied by this Security
Inszrument without furw .- potice or demand on Borrower.

: BY SIGNING BELOW Zorrower accepts and agrees o the terms and covenants contained in this Adjustable
R Rate Rider.

% A~ (Seal)
L ASeal)
1 A rrower
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