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MORTGAGE

THIS MORTGAGE ("Secudity [nstrument”) is given on  DECEMBER 15, 1393 . The mortgagor is
CRAIG A. PORTER

AND MARY R. PORTER, HUS3AND AND WIFE

ez

DEPT-111 RECORDING $31.50

PROOLL TRAN 9142 G1/05/%4 09150800
(“Borrower”). This Secunty Instrument is given Lo RNy M-Y4-0111131
BANK OF MATTESON . LOBE COUNTY RECURDLK

which is organized and existing vader the laws of , and whose

address is 4600 WEST LINCOLN HIGHWAY

MATTESON, ILLINCIS 60443 _ ¢ Lender™). Borrower owes Lender the principal sum of
SIXTY THCQUSAND .
AND 00/100 Dollars (U.S. $ 60,000.00 .-
This debt 15 e¢videnced by Borrower's nole dated the same date as this acfuﬂty Instrument ("Note"), which provides for

moathly payments, with the full debt, if not paid eatlier, due and payable on  (AWUARY 1, 2009

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by #12 ch. with interest, and ail renewala,

extensions and modifications of the Note; (b) the payment of all other sums, with interesi, advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performunce of Borrower's covenents and agreoments under this

Security Instrument and the Note. For this puepose, Borrowor does herehy mortgage, grant and cop ey to Lender the following,

described property located in COOK County, Ilinois:
LOT 1 IN DEBOER’S SUBDIVISION OF THE EAST 294 FEET OF THE WORTH

1/2 OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST ‘2 /4 OF
SECTION 12, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE NORTH 128.0 FEET THEREOF) IN COOK COUNTY,
ILLINCIS.
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32-12-203-008

which bas the address of 19632 TORRENCE AVENUE, LYNWOOD
llinots. MUK z& % f d& 1 ¢ ? {*Property Address*);
ﬂ : ) Drs 1088
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5. Huzard or l“rupvrlyJuN@lEu% I(I@I(.AL‘I_HI]? @ ¥ng ar hereaftor erected on the
withi i Aended éév;

Proparty insurcsd nguinst loss by fio, hazsrds included n the tern v* ll upy other hazands, including
Noods or Hlooding, for which Lember rvquirm snrance. This insirance xhnll bo muntained in the amounts knd for the periods
that Lember requires. "The inswinnve earrier providing the insursnco shall D chosen by Borrower subject (o Lender's approval
which shull not he unrensonably withheld. [t Borrower fails 0 maintain covernge dencribed above, Lender may, at Lender's
option, obtain coverage to protect Lendur's rights in the Property in accordance with paragraph 7.

Alb insurance policies und renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lénder requires, Borrower shall promptly give to Lender all receipts or
paid premiums and renewal notices. In the event of loss, Borrower shall give prompl nolice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Pmpurty damaged, if the restoration or repair is economically feasible and Lender’s secunty is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Bosrower. I Borrower abandons the
Property, or does pot snswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collectthe insurance proceeds, Lender may use the proceeds to repair or restore the Properly or to pay sums
seeured by this Secuiiiy Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender wnz-Borrower othenvise agree in writing, any applicstion of proceeds 1o principal shall not extend or
pustpone the due date of e monthly piyments referred to in purgraphs | and 2 or change the amount of the payments. 1f
under parugraph 21 the Propecy is ueyuired by Lendor, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to tie sequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisiticn,

6. Occupancy, Preservation, Mairtznance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Burrower shatl occupy, establish, and us2<bs Property as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall contimie to ocoupy the Property as Borrower's principal residence for al feast one year after
the date of occupancy, unless Lender otherwiss apeees in writing, which consent shall not he unreasonubly withheld, or unless
extenuating circumstances exist which are beyond” Barrower's control. Borrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or commut-waste on the Property, Borrower shall be in defavlt if any forfeiture
aiction or proceeding, whether civil or mmmal 15 begwt thet-in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by (his Security fustrument or Lender’s security interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, Ly fausing the uction or procecding to be dismissed with a ruling
that, in Lender's good faith determination, prechudes forfeiture Of 2o Borrower's interest in the Property ar other material
impairment of the lien created by this Security Instrument or Lender’s sucurity interest. Borrower shall also be in default if
Borrower, during the loan application process, Lave materially false or isarcurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the ioan ¢videnced by the Note, including, but not fimited
to, representations concerning Borrower’s gecupancy of the Property as a principal residence. If this Security Instrument is on a
Jeaschold, Borrower shall comply with all the 'provisions of the lease. If Bosrrver acquires fee title to the Property, the
leasehold und the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails ta perform lhe covenants and agreements contained in
this Security Instrument, or there is o legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to entorce laws or regula’ions), then Lender muy do und
pay for whatever is necessary to protect the value of the Property and Lender's rights in Ihe Fisgeitv. Lender's actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, ajgpsaring in coust, paying
reasonable attorneys® fees and entering on the Property to muke repairs. Although Lender muy take action ender this pum;,mph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from lhxw
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestingy
payment.

8. Mortguge Insurance, If Lender rcqu:rcd mortgage insurance as a condition of makmg the loan secured hy this Secunl)H
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, lhwah
mortgage insurance coverage required by Lender lupses or ceases 1o be in effect, Borrower shall pay the premiums required told
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the” .
cost to Borrower of the mortgage insurance prev:ously in effect, from an alternate mortgage insurer approved by Lender. If »-
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to -
one-twelith of the yeurly mortguge insurance premium being paid by Borrower when the insurance coverape lapsed or ceased to -

be in effect. Leader wilf necept. use and retain these payments s 8 loss reserve in lice of mortgage insurance, Loss reserve
oPS 1081
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17. Transfer of the Pru NQ&EE(LQJAL IG %R M\u Pmpprl.y Wr wny intores) in

i suld or trunsferred (or if « benolicial interest in Borrower is $9kl o fanyfbrded] e dowar iR §04 - nanrwl parsan) withoul
Lender’s prior wotten consent, Loender may, at its option, require immeding Wtﬁumﬂfhhﬂtu af dll humys scoured hy this
Swcurity Instrement. However, this option shall not be exercised by Lender if agercise is prohibisediby Sederal law s of the date
of this Security Instrument. . L QLT DT

1f Lender exercises this option, Lender shall give Borrower notice of acueleutnm’ﬁemoﬂwslmlﬁpmwds :l penod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower st pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lcndur may invoke any remedics
permitted by this Security Instrument withont further notice or demand on Borrower.

18. Borrower’s Right to Reinstute. I Borrower moets certain conditions, Horrower shall have the right to have
onforcemont af thiv Security Instrument discontinued at any time prior (o the eariier of: (8) § days (or such other perivd as
upplicable law may specify for reinstatement) before salo of the Property pursuant to any power of salo contuined in this
Security Instrument; or (h) entry of a judgment enforcing this Security lostrument. Those conditions are that Botmwer: (8) pays
Fender all sums which then waould be due under this Sccarity Instniment and the Note as if no scecleration had oceurred; (h)
cures any detault ot any other covennnts or agreements; (¢) pays all expenses incurred in enforeing this Security Instrument,
including, but not timited to, reasonuble attorneys’ toes; and (d) takes such action as Lender may reasvnably require 10 assure
that the lien of this Sevarity Instrument, Lender's nghts in the Property and Borrower's obligation to pay the sums secured by
this Securily Instrumeat shall continue unchanged. Upon reinstatement by Borrower, this Security instrument and the
obligations secured herehs shail remain fully effective as if no acceleration had occurred. However, this nght to reinsiate shall
not apply in the case of avcelératon under paragraph 17.

19. Sale of Nute; Change »7 Loun Servicer, The Nole or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or mor; times without prior notice (o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects mosah'y payments die under the Note and this Security Instrument. Thers also may be one
or more changes of the Loan Servicer unieluied to a sale of the Note. I there is & change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addysssio which puyments should he made, The notice will also contuin uny other
information required by applicable law.

20. Huzardous Substunces, Borrower shull poi eévse or permit the presence, use, disposal, storage, or relemse of any
Hozardous Substunces on or in the Property. Borrower shziinot do, nor allow unyone else to do, uaything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of sinall yuantities of Hazardous Substanrée that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

‘Borrower shall promptly give Lender written notice of any investigsiion, claim, demand, lawsuit or other action by any
governmenta] or regulatory sgency or private party involving the Propeny ‘o uny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by un) governmental or regulutory authority, thal
any removal or ather remediation of any Hazardous Substance affecting the Propertvis necessary, Borrower shall promptly tske
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defiaer’ a5 toxic or hazardous substances by
Enviconmental Law and the following substances: gpasoline, Kerosene, other flammabl: ar loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, muterials containing ashestos or formaldehyde, aino radioactive matsrisls. As used in
this puragraph 20, *Environmentnl Law” means federal laws and laws of the jurisdiction whe'e th: Property is located thut
relate to health, satoty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerution; Remedies, Lender shall give notice to Borrower prior to ucceleration followins 2arrower’s breach
of uny covenunt or agreament in this Security Instrument {but not prior to ucceleration under parugraph 17 unless
upplicuble luw provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the default;
{¢) a date, not less thun 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defuault on or before the date specified in the notice may result in acceleration of the sums -
secured by this Security Instrument, foreclosure hy judicial proceeding und sale of the Property, The notice shall further
inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the
non-existence of 1 defuult or any other defense of Borvower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
sevured by this Security Instrument without further demand and muy foreclose this Security Instrument by judiciy!
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pnmum;:}l"

21, including, but not limited to, reusonable attorneys’ fees and costs of tithe evidence, ~y
22, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security lastmm@l
without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Farm 3014 9730
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