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| MORTGAGE

THIS MORTGALE ("“Security Instrument’) isgivenon December 22, 1993 . The morgagoris
STEVEN J. ORNOFF »nd LENL B. ORNOFF, HUSBANOD AND VIFE \

1 ' - ) . .
This Securty Instrument Is gW1%0 MORTGAGE NASTERS, INC, : .[. !m_u. '.ﬂ

which is organized and existing Liv,e> the laws of THE UNITED STATES OF AMERICA andwhoeaaddmsh

1701 EAST MCOOFEELD KOAD, SCHAUNBURG, [L 60173 . .. Cland

BorrowemwesLandenheprlnclpalawo One Hundred Sixty Efght Thousand Dollars

and no/l0P® Dollars (US. $166,000.00 )O'Thbdebtla

evidence by Borrower's note dated the sane dite as this Securlty Instrument (Note®), whlchprovldes

Faymants with the full debt, If not pald eartler, due and pa on Janusry 1, 2024 This Securlty
rument secures 10 Lender: (a) the repa Jaoe evidenced by the Note, with interest, and all renewals,

mm-mmmdtmm ) tha pyrant.of il other sums, with Interest, advanced under paragraph 7

toprohﬂﬁnmumydwwmwm ‘and (c) tha performance o Borrower’s covenants and agresments

this Sacurity instrument and the Note. Formllmou,smmdouhuebymongago mmdcurmyto
Mmmmmmmmmh Cook

LOT 23 IN BLOCK 1 IN SMITH AND DAWSOMN'S S5TH 2UDITION TO COUNTRY CLUB ACRES.
IN THE WEST 1/2 OF SECTION 22, TOWNSHIP 42 NORY}, RANGE 11, EAST 0f THE THIRD
PRINCIPAL MERIDIAN, IN COOK LOUNTY, TLLINOIS.. ,

-

. DEPT-01. RECORDING o $31,80
T30044 TRAN 9142 01/05/94 10:41:00-
123771 ¢ %—~P&—-011250 "
GLOX COUNTY: rcsmrmcn =

4
9403 222500 \._’,\!)

which has the address of 3 utsr RIDGE - PROSPECT HEIGBHTS

IGM
liinois 60070 opoﬂyAddma‘)
: (@p Code] (’P"
TOGETHERMTHdImolmprovemomsnoworhoreaﬂordeontMpmpenyandalleasmentu
appurtenances, and fixtures now or hereafter & part of the proporty. All replacements and additions shall aiso be
covered by this Security Instrument. Ak of the foregoing is referred to in this Security Instrurnent as the "Property.”

_ BORROWERCOVENANTSIhatBormwwhhwfdl;saheddmmhaebyoonveyadwmmmm
mortgage, grant and corvey the Property and thet the Proparty is ungncumbered, encumbrances of record.
Bonwermwanags w defend genemllythewetotlnPropeny agahslailcialms and demands, subject to any
enc nces
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Al insurance palicles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewsl NoAIces, Inﬂnw“d:bu.wm‘gmmmmmﬂn
insurance carrier and Lender. Lender 5y make prool of loss i not made promplly by Borrower.

* Uniess Lender and Borrwor otherwiss agree-in writing, insurance proceads shall be applied ta restoration or
of the Property damaged, If the restoration or fepair is economically feasible and Lender's security la not lesaenad. if the
restoration of repakr is not gconomically feasible or Lender’s security would be lessened, the insurance proceeds shal
be appliad 10 the sums'secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,
lfBoﬂowqtabandothPmeﬂv.mdmndmmmdayunwceﬁmundemmthalnwmw
mredom'mt:Pmpa;y tom '%wm"&w|mm”§m3wmmﬁ'%
of reg of L0 pay Sums s8¢ 0 Of ue. y pona
will bagin when the notice ls given. . - S ‘ | o
© Unisas Lanc'ar 8 \d Borrower othorwise agres in writing, any application of proceeds to principal shall not extend of
medwd‘:;eduwnmﬂvgaymmmmumm 1 and 2 or change theamount of the -
payments. if under pregraph 21 the Property is acquired by Lender, er's right 1o any insurance policies and
proceads resulting trom damage ta the Pr prior Lo the acquisition shall pass to Lendar ta the extent of the sums
sacwred by this Secyrhy ivarument aly prior Lo the acquisition, L T
6. Occupancy, Preserveio’,, Maintenanoe and: Protaction of the Property; Borrower’s Loan Application;
Leasehokls. Bomower shall 0c2)2>;, eetablish, and use the Property as Borrower's principal residenca within shdy days
aftar the exection of this Security Inzument and shall continue 10.0coupy the Property as Bofrower's prncipal
rasidence for at jeast one yesr alter 2 ¢ of ocoupancy, uniess Lander otherwise agrees In writing, which:consent
shall not be unreasanably withheld, or unless Sxtenuating circumstances exist which are beyond Borrower's control,
Borrower shakt not destroy, damage or impak the Property, allow the Property to deteriorate, .or commit waste on the
Property. Borrower shall be in delauit ¥ any forie¥ sre action or procaeding, whether civl or criminal, is begun that in
Lender‘zqmzodtallhjudgmﬂcoddrgswInfomkwnd}the?roponyaotmwlsamateriallytmpalrthpliancreatedby
this Security Instrument or Lender's sacurity inferse?. 2ofrower may cure such a default and reinstate, ag od In
paragraph 18, by causing the action or proceading tc be 2.3 with a ruling that, in Lander's good falth
daterrnination, ociudes forfsiture of the Borrower's ints veet in the Property or other material Impalrment of the lien
craated by.this Security IRstrument or Lander's security inte:8s.. Borrower shall also be In default B Borrower, during the
loan application process, gave matarlally falsa or inaccurate infurmation or statements to Lender (or falled to [
Lender with ‘;rg material wmion) in connaction ml;e loai wﬂm mWe. Inc::.l:ihl;qébut nat'l'l:aned to, o
representat ooncomlrg ower's occupancy roperty 7. ® ence. ocurity Instrument -
on a lsasehold, Borrower wmm?mmdmmx.namacqummtmmwmpw. :
the leasehoid and the fee titis shall not merge uniess Lender agrees to the ‘e jer in writing. e
. 7. Protection of Lander's Aights in the Property. If Borrower falls to pwr’orm tha cavenants and agroements _
contalned in this Security instrument, of there is & legal proceeding that may siurlicantly affect Lender's righls in the N
Property (such as a proceeding in bankruptcy, probate, for condemination or forfuiti;a of to enforce laws o
rogwsﬂorna). then Lender may do and pay for whatever is necessary to protect the vlue of the Property and Lenders -
rights in the Property. Land«! der's sctions may include paying any sums secured by & lier: vhich has priority over this
Security Instrument, appearing In-court, paying reasonable attomeys' fees and entering on’ne Propertyfo make -
repalrs. Although Lendier may take action under this paragraph 7, Lender does not have to da.2c 3"«‘
-Anyammubbumdbywudewndormbparnmphrwucmaddnw'dabtof&wmmmw- o
this Security instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall hear - b
interast from the date of disbursement at the Note rate and shall be payable, with interest, upon notici xm Lenderto b
Borrower requesting paymert. o E;
- 8 Mortgage insurance. HLendqquedmoﬂmhmmuaewdmmolmakhgmlommodbytm <
Sacurity Instrument, Borrower shall fay the premium required to maintain the m.ortgage insurance i effect. if, for any
reaaon.mmgemmamarowmm‘nqmwmmormtobohm,.summ-puythe
premiums required to oblain coverage substantially o to the mortgage insurance previously in effect; st a cost
substantlally equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from angltemate: -
mortgage insurer approved by Lender. if substantially equivalent Insurance coverage Is not avaliable, -
Borrower shall pay to Lender each month a sum equal 10 one-twellth of  yearty mongage inaurance premium being
paid by Borrower when the insurance coverage lapsed or cAased to be in effect. Lender whl ao , Use and retaln these
paym_entsasubssmﬁeﬂehlbu‘dnmﬂgqgehsmnﬁ&o&mmymentsmymlm required,atthe -
option of Lender, ¥ mortgage Insurance coverage (in the amount and for the period that Lender requires)- provided by an
ineurer approved by Lender becomes avallable and is oblained. Borrower shail pay the premiums required to
mhﬂahmoﬂmlmm offect, o to provide a loes reserve, untll the requirement for mortgage insurance ends
in accordance with any written agreement between Borower and Lender or appticabledaw. = . e
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secured by this Sacurity Instrument, However, this option shall not b axercised by Leder ¥ execisa Is prohibited by
federal law as of tie date of thia Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered cr malied within which Borrower must pay all suma secured
by this Security Instrument. If Borrower falls to pay theee sums prior to the expiration of this perlod, Lender may invoke
any remadies permitted by this Security instrument without notice or demand on Borrower.

18. Borrowsr’s Right to Reinstate. If Borrower meets certain conditions, Borrowsr shall have the right to have
enforcement of this Security Instrument discontinued at any tim prior to the sarlier of: (a) 5 days (or such other period
asappllcableiawmyapedfyforreinstatem)bdorudeolﬂ:o?ropoﬂrpursmmmanypowafdaalecommodln
this Security Instrument; or (b) entry of a judgment enforcing this nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this instrument and the Note as # no
acceleration had occurred; (b) cures any default of any other covenants or agreaments; (c) pays all expensas incurrad
in enforcing this Security Instrument, including, but not limited to, reasonable attomeys'’ fees; and (d) takes such action
as Lender may reasonably require 1o assure that the len of this Security Instrument, Lender's rights In the Property and
Borrower's oblige?’on to pay the sums sacured by this Security instrument shall continue unchangod.'&pon
reinstatément by Borrwer, this Security Instrument and the obligations secured hereby shall remain fully affactive aa ¥
no acceleration had occurred. However, this right to reinstate shall not apply In the cage of acceleration under '

paragraph 17. _

10. Sale of Nots; Chan o of Loan Servicer. The Note or a partial intersst in the Nole (1ogether with this Security
Instrument) may be sold one ¢; m:¥e times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) ti:a? collects montht payments due under the Note and this Security Instrument. There
also may be one or more changea of tha Loan Setvicer unrelated to a sale of the Note. If thera s a change of the Loan
Servicer, Borrower will be given writtei: pJtca of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addrcss of the new Loan Servicer and the address to which payments should be
made. The notice will aiso contaln any othe infcrmation required by appiicable law.

20. Hazardous Substances. Bomower shidl .ot csuse o permi the presence, uss, disposal, storage, or release of
any Hazardous Substances on or.in the Property.."so/rcver shall not do, nor allow anyane else to do, anything affecting
the Propenty that ls in violation of any Environmentai Lsiw: The preceding two santences shall not apply 10 the presencs,
use, or storage on the Property of small quantities of haze-ucus Substances that are generally recognized to
appropriate 10 normal residential yses and 1o maintenanc. of the Propenty.

Borrower shall promptly give Lender written notice of any Irv: 2, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving ¥/ Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. i 427 6arns, or Is notifled by any governmental or
regulatory authority, that any removal or ather remediation of any Mazarjous Substanca affecting the Propenty ls
necessary, Borrower shall promptly take all necessary remedial actlora in ac2ardance with Environmental Law,

As used In thia paragraph 20, *Hazardous Substances® are those substunces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerorarie, other lammabile or toxic
petroleum products, toxic pesticides and herbicides, volatiie solvents, materials cor:alring asbestos or formaldehyde,
and radloactive materials. As usad in this paragraph 20, *Environmental Law" means (vca7al laws and laws of the
jurisdiction where the Property is located that relate to health, safaty or environmental preiaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollorvs.

21, Acceleration; Remedies. Lender shall give notice 10 Borrower prior to accelersiic= «liowing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleraiir: rander paragraph
17 unisss applicable law provides otherwiss). The notice shall : (a) the default; (b) the 7.ction rg.ulnd o
cure the default; (c) a date, not less than 30 days from the date the natice is given tc Borrower, o which the
detsult must be cured; and (d) that fallure o cure the defaull on or bafore the date specified in the notice may
result In acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right 0 reinstate after acceleration and the
right 10 assert in the forsclosure proceeding the non-existence of a default or any other defense of Borrowsr to
acceleration and foreciosure. If the default is not cured on or belore tha date specified in the notice, Lender at s
option may require immediate payment in full of all sums seoured by this Security instrument without further
demand snd may forsciose this Sacurity instrument by judicial prooseding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, inclisding, but not fimited to,
reasonable attomeys' fees and costs of title evidence.

22, ﬁeluse. Upon payment of all sums sscured by this Sat:utlty_ instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shalpayanyreoocdalion costs. S o
23. Walver of Homestead. Bomower walves ail right of homestaad exemption in the Property,

31011250

€

LINDIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT ' FORM 3014 9/90
ISC/CMDTIL/ /0401 /3014(9-90)-L PAGES5OF 8 ’




08/6 ¥10C WKO4 U N O F F P@M,Lm C mmm’{ﬁi 16¥0//LOND/OBI

AGZYIOVE
: i, Aq pessad SEM RILIRISUL oL
. EFEX 231¥Y2IN09 A M e :m-hfnmmu e
VIR PO AT T

193 TN pRep 1O o108 BIOWO PUB PUBY Al JOpUn UOND
¢ ‘YUOJ ¢ L1BIaY) sesodind pue 9681 8y} J0) ‘108 AIBIUNOA PUBSBY T4 Y
SE JUBLUTUIELY PES BLT POJBAIBD PUB peubys ,\ﬂﬂ)mmﬂmwwmm‘umsdwmmmwm
pessedde 15U 10§ Y] O} POQUIBONS (718 o980y (s)uosiod BwWES 8y} 8q O] B O) UMODUY
Xu'ﬂ@)’d“\ W?'t{) < ””f ) PU \’(‘oﬂ G4 t\\i NS o Aywes Agesey op emes
pus 404 puB U 9IGNd AIBION 8 ' peubmepun e |

.. Awno:))f:I)D ‘SIONITY 40 UVIS
{ivswBpeymouncy 104 eur] sNL muy 4 oed}
1equinN Aunoeg 100G = JQUINN AYINoeS 1008
(o) = (o /o

JZZ77- é%ég 1equinn Aynoeg (€109

J40N¥D @ IN3T -

' /
; £
N 191208
m& . JMO ‘P AIAILS
g g
’ p T
4 (m pepIcoe) pue 18moL0g AQ PEINOBX (8)18PH AUE U DUB LIBUNLISU|
A¥In0es sl Uj Peurelod pue suvet 8y} 0} 0eesSe pue $ideddr JemoLOd ‘MOT38 DNINDIS AG
. [Apoeds] (s)sen0 )
JODIY BLLIOH PUODeS ] APIY WeLweAOsdiL| 1By ] 20y voofreg ]
20piy woiwhed Apteomia [ 18piy wewdopAsq M PeuUERlY ] 1Pt WewArd parenpeId )
Jopry Apwred -1 ) 0P WNULOPUOD [ sepiy o8y exqesnipy [

{(e8)x0q eqeoydde xoeus] wewnnsul Annoes

811 JO WBd B 8s8M (8)20pU BYI f S8 JLGLINGIU| ANNSS BIy) JO SWBLWesDE PUB SIBUBACD 8y] Jeweridng pue puewwe

{18Ys PuB O PE;jRI0AIOIU) Bq |[BUS JBPY YONS LOBE JO EIeWeaDE PUB BWBUBADD By) WeLNIBU] AHNDSS Y| Uym
10e80) PepIcIRI puUe J8MOLIOG AQ POINIEXE BJB 8J0PY BIOW J0 BUO0 J| WMUNASU| LIINdeS SY) 0) JIePIH ‘YT

9925%¢0 'ONNVOT




