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@ THIS MORTGAGE X'Security instrumem”) is givenon Novembar 22, 1993 . The martgagor Is
KEITH JORDAN, Bachelor
("Borrower”)
This Securlty Instrument lagivento Lasalle Talman 8ank, FSB,
y A Corp. of Zne United States of America .
~J which s organizaa = axistingunderthe laws of United States of America , and whose address is
4242 N. Hardlem Avenue, Norridge, 1L 60634 ("Lender").
‘\' Borrower owes Lende; tte principal sumof Fifty Seven Thousand Dollars and no/100
Dollars (US.$57 . 000.00 ). Thisdebtis

evidenced by Borrower’s noia dated the same date as this Security Instrument ("Note”}, which provides for monthly
1. 2623 . This Security

Y
yments, with the full debt i ot paid earller, due and payableon December
rument secures to Lendei: Za) the repayment of the debt evidenced by the Nate, with Interest, and all renewals,

e Inst

E extensions and modifications of ‘n¢ Note; {b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the securlty of this Secu 7ty Instrument; and {c) the performance of Borrower's covenants and agreements
under this Security instrument and the *!'ote. For this purpose, Borrower does hereby morigage, grant and convey to

% Lender the tollowing described prope ty cated in Cook

County, Illinois:
THE NOPTH 10 FEET OF LOT 46 /ZND LOT 47 ([EXCEPT THE NORTH & FEET THEREOF) IN
RIGLK 62 IN HILL®S ADDITION 10 SOUTH CHICAGOD. BEING A SUBDIVISION OF THE
SOUTHWEST $/4 OF SECTION 31, YOWNSHIP 38 HORTH, RANGE 15 EAST OF THE THIRD
PRINCIPAL MERIDIAN, I[N COOK COU%TY, [LLINOIS.

DEFT-11 RECORD-T.

-

CGOK COUNTY RECORDER

21-31-329-002 @ ,
CHICAGO .

which has the address of 8608 5. SAGINAW .
[Street] [City]
lMinols 60617 (Property Address”);

{8p Codel
TOGETHER WITH all the Improvements now or hersafter erected on the property, £ni all sasaments,

appurtenances, and fixtures now or hereafter a pan of the property. All repiacements ano adriicions shall aiso be
covered by this Security Instrument. All of the foregoing is referred ta In this Securlty Instrunient 1s the "Property.”
BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed za¢ nas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for ancuribrancas of record.
Barrower warrants and will defend generally the titie to the Property against all claims and demands. subiect to any

encumbrances of record.

31,54
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A}l Insurance policies and renewsls shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold tha policles and renewals. |f Lender requires, Borrower shall promptly give to Lender
alt recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of ioss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be appiled to restoration or repalr
of tha Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. it the
restoration or repalr is not economically feaslble or Lender's sacurity would be lessened, the insurance proceeds shall
be appiied to the sums secured by this Security Instrument, whathar or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settie a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period
wiii bagin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reforred to in paragraphs 1 and 2 or change the amount of the
paymenis. i under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceads resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupanry, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lteaseholds. Bor~wer shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exscution i this Securlty instrument and shall continue to occupy the Propurty as Borrower's principal
resicance for at least ona year after the date of occupancy, unless Lender otherwlse agrees in writing, which consent
shall not be unreasan-Ul; ‘withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrowar shall not des’rov, damage or impair the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall bz \n defauit if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender’s good falth judgment Cuid result In forfeiture of the Property or otherwise materlally impalr the fien created by
this Securlty instrument or Lenrier’s security interest. Borrower may cure such a default and reinstate. as provided in
paragraph 18, by causing the actizii ar proceeding to be dismissed with a ruling that, in Lender's good faith
determination. precludes forfettura of *he Borrower's interest In the Property or other material impalrment of the (len
created by this Security Instrument ¢r L arder's security interest. Borrower shall also be In defauit it Borrower, during the
loan appiication process, gave materialy faise or inaccurate information or statements to Lender (ar failed to provide
Lender with any material information} in corinestion with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's ociupancy ot the Property as a principal residence. If this Securlty instrument is
on a leasehoid, Borrower shall comply with ai/ine provisions of the lease. If Borrower acriuires fee title to the Propenty,
the leasehcli and the fee title shall not merge urirss Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propzav. If Borrower (ails to perform the covenants and agreements
contained in this Security Instrument, or thera is a lag at proceeding that may significantiy atfect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfellure or to enforce laws or
regulations), then Lender may do and pay for whatever i3 nacessary to protect the value ot the Property and Lender's
rights in the Froperty. Lender’s actions may include paying uny sums secured by a llen which has priarity over this
Security instrument, appearing in court, paying reasonable a.orneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragrap!! 7.t @nder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 skall become additional debt of Borrower secured by

this Security instrument. Unless Borrower and Lender agree to other te.ms of payment, these amounts shall bear
interest from the date of disbursement al the Note rate and shail be pe vZole, with Intarest, upan notice from Lender to
Borrower raquesting payment.

8. Mortgage Insurance. If Lender required martgage insurance as a ~ond‘ion of making the loan secured by this
Security instrument, Borrower shall pay the premiums raquired to maintain ths snontgage Insurance in effect. Ii, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases tu ke in effect, Borrower shall pay the
premiums required to obtain coverage substantlaily equivalent to the mongage irsurance previously in effect, at a cost
substantially equivaient to the cost to Barrawer of the mortgage insurance praviouss’ in‘effect, from an alternate
mortgage Insurar approved by Lender. If substantially equivaiant morntgage Insurance cGviaragea is not avallable,
Borrower shall pay to Lander sach month a sum equal 1o one-welfth of the yearly morioage Insurance premium being
paid by Borraower when the Ingurance coverage lapsed or ceasad to be In effect. Lender wil” acuepl, use and retain these
payments as a foss reserve in lieu of montgage insurance. Loss reserve payments may no langaur be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the periods that Lendr/ rmauires) provided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the pramiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, untll the requirement for mortgr.ge insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Sacurity Instrument. Howaver, this option shall not be exerclsed by Lender If exercise Is prohibited by
federa! law as of the date of this Security instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from tha date the notice Is deliverad or malied within which Borrower must pay all sums secured
by this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notlce or demand on Borrower.

18. Borrower's Right to Relnstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcemant of this Security Instrument discontinued at any time prior to the earlter of: (a) 5 days {or such other perlod
as applicable law may spaclty for ralnstatement} bafore sale of the Property pursuant to any power of sale contained in
this Securlty Instrument; or (b} entry of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrower: {(a) pays Lender ali sums which then would be due under this Security Instrument and the Note as if no
acceloration had occurred; (b) cures any default of any other cavenants or agreements; (¢} pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasanable attorneys’ fees; and {d) takes such action
as Lender mzy reasonably require to assure that the llen of this Security Instrument, Lender’s rights In the Property and
Borrocwer's obligation to pay the surns secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security lnstrument and the obligations secured hereby shall remain fully effective as i
no acceleration had cccurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may ke sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "_car Servicer”) that collects manthly payments due under the Note and this Security instrument. There
also may be one or r:ore changes of the Loan Servicer unrelated to a sale of the Note. lf there Is a change of the Loan
Servicer, Borrower wi va glven written notice of the change In accordance with paragraph 14 above and applicable law.
The notice wit state 'h~ rame and address of the new Loan Servicer and the address to which payments should be
made. The notice will #iso contain any other information required by applicable law.

. 20. Hazardous Substanies. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
- any Hazardous Substancas o:t 07In the Property. Borrower shall not do, nor allow anyone else to do. anything affecting
the Property that Is in violation Of uny Environmental Law. The preceding two sentences shall not apply to the presence,
.2 use, or storage on the Property oamall quantities of Hazardous Substances that are generally recognized to be
* appropriate to normal residential uses and to maintenance of the Property.

3 Borrower shail promptly give LeriZar written notice of any investigatlon, claim, demand, lawsult or other action by
~  any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
‘7,;‘ Environmental Law of which Borrower has actual knowiedge. If Barrower learns, or Is notifled by any gevernmental or
& regulatory authority, that any removal or oti:er ramediation of any Hazardous Substance affecting the Property is
nacessary, Borrower shall promptly take all neceusary remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Subs’arces” are those substances defined as toxic or hazardous
substances by Environmental Law and the following i ubstances: gasoline, kerosene, other flammable or toxic
petroleum praducts, toxic pesticides and herbicides, voletia solvents, materials containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, 'Environmental Law” means federal taws and laws of the
jurisdiction where the Property is located that relate to he='th, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuvttie’ covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice to Zo rawer prior to acceieration following Borrower’s
breach of any covenant or agreement in this Security Instrumier? /'sut not prior to acceleration under paragraph
17 unless afpapllcable law provides otherwise). The notice shail sue.ity: (a) the detault; (b) the action required to
cure the default; (c} a date, not less than 30 days from the date thr- Jiotice Is given to Barrower, by whic the
default must be cured; and (d) that fallure to cure the default on or befure the tlate specified in the notice may
result in acceleration of the sums secured by this Security Instrument. forarlosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the rigt *o reinstats after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a defaul. or any other defense of Barrower to
acceleration and foreciosure. It the default is not cured on or before the daia spreified in the notice, Lender st ita
option may require Immediate payment in full of aii sums secured by this Seci.. ity Instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Ler.der shalf be entitled to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, inclucirng, but not limited to,
reasonable atiorneys’ fees and costs ot title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender snall (e‘>ase this Security
instrument without charge to Barrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

ILLINOIS -3iNGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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