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ASSIGNMENT OF RENTS

THIS ASSIGNMFAT OF RENTS IS DATED DECEMBER 30, 1993, between Daniel J. Culiinan, a single pergon.
whose sddress s 4848 S. Hoyne Ave., Chicago, IL. 60843 (referred to beiow as "Granter"); and Heritage Bank,
whose address Is (2715 South Western Avenue, Blue Island, IL 60408 (referred to below as "Lender”).

ASSIGNMENT. For vatsoble consideration, Grantor assigns and conveys to tender all of Grantor's right, title,
and Interost In and tc'th% Nents from the following described Praperty located in Cook County, State of lilinols:

03 N91503 TG

LOT 4 IN BLOCK 3N HAROLD J. MCELHINNEYS FIRST ADDITICN TO SCUTH TOWN A SUBDIVISION
OF PART OF THE SOUTH EAST QUARTER OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MEPR!DIAN IN COOK COUNTY, ILLINOIS.

The Real Property or its address s commonly kncewn as 11610 S. Western Av., Chicago, IL 80843, The Roal
Property tax identification numbor ko 24-24-410-021.
DEFINITIONS. The following words shall have the 1o lowing meanings when used In this Assignment. Terms not otherwise defined in this Asslgnmenl
shall have tha meanings attributed to such terms in the ‘unioem Commercial Code. All references (0 doiiar amounis shall mean amounts lrer!u!
moncy of the United States of América.
Tha word “Asaignment” mesns this Aslk oy ent of Rents batween Granior and Lender, and inclkudes without llm‘uﬂoh an
mmmmmmmrmmmm..-
Event of Dataiit. The words "Event of Dofault” mean and Inch: = any of the £venis of Default sat farth balow In the section tited "Events of
Defaur.” . ’
Grantor. The word “Grantor” means Danlel J. Culinan.
Indebtedness. The word "Indebledness” means all principal and Im—e.t payable under the Note and any amounis expended or advanced by
Lender 10 discharge obiigations of Grantor or expenses Incurred by Lender (o anforce cbiigations of Grantor under this Assignrmen), 1ogether with
imerest on such amounts ss provided in this Assignment. In addition to Y@ tloke, the word “Indebledness” includes all obigations, debts and
Sabiites, plus imerest thoreon, of Grantor 10 Lender, or any one of more of .67, as well as all claims by Lender against Grantor, or any one or
mote of them, whather now existing of herealtar arising, whathar related or uniele ed to the purpose of the Note, whethar voluntary or otherwise,
whather due or not due, absclule or contingent, liquidaied or unliquidated and ' wether Grantor may be llable individually ar jointty whh others,
whether obiigated as guarantor or otherwise, and whather recovery upon such indebieciess may be ot heroalier may become bared by any
statute of irnitations, and whether such Indebtedness may bo or hereafter may bocoms othe. wise unenicrceabie.

Lender. The word "Lender” means Hetltage Bank, its successors and sssigns.
Nots. The word "No%" means the promissory note or credit agreemant dated December 3¢, 14#2, in the original principal amount
$107,000.00 fom Grantor to Lender, together with all ranewals of, axtensions of, modificatiiis of, refinancings of, consolidations of, an
substitutions for the promisscory note or agreement. The intergst rate on the Note Is B.500%. a
Property. The word “Properity” means the resl property, and alf improvemants theraon, desoribed abow: 11 the "Aasignment” section. p
Real Property. The words “Real Property” mean the property, interests and righta described above in the "Prucarty Definition” section. N
Aelated Documenta. The words "Related Documents” mean and include withoul limitation all promsson nolea, credit agreemerts, loum
agreements, guaranties, securlty agreemants, morigages, deads of trust, and all other instruments, agreeme s 7.nd documems. whether oW
horeatter axisting, executed in conrection with the indebledness.
Rarta. The word "Rents” meana all rants, revenuas, income, issuey, and profits from the Property, whether due v w or later, Including without
Amitation alt Rents from all leases deacribed on any exhibit attached o this Assikgnmenl.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE GF ANY Ai'0 ALL OBLIGATIONS
OF GRANTOR THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON

THE FLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as gtherwise provided In this Assignment, Grantor shall pay to Lender all amounts secured by this
Assignment as they become due, and ehall strictty perform alt of Grantor's obligations under this Assignment. Unless and untll Lendor exercises is right
1o collect the Rents as provided below and so long as there is no delault under this Assignmenl, Grantor may remain in possession and conirol of and
operate and manage the Proparty and collect the Rents, provided that the granting of the right [0 coflect the Rents shall not constiiute Lender's consent

10 the use i cash collateral in & bankrupicy proceeding.
GHANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TCO THE RENMTS. Wih respect to the Rants, Granior reprosents ang
warrants 1o Lender that;
Ownerchip, Grantor Is entited 1 recsive the Rents free and clear of ali rights, foans, liens, encumbrances, and claims sexcept as disciosed 10 and
accepled by Lendaer in writing.
Right 1o Assign. Grantor has the full right, power, and authority 10 anter into (his Assignment and (0 assign and convey the Rents 10 Lender.
No Prior Assignment. Grantor has not previcusly assigned or conveyed the Rents 10 any other person by any instrument now in force.
No Further Transfer. Grantor witl not sall, assign, encumber, or otherwise dispose of any of Grantor's tfights in the Rants axcept as provided in
this Agrosmamt. )
LENDER'S RIGHT TO COLLECT RENTS. Lander shall have the right al any time, and evan though no default shall have occurrad under thig
Assignment, 10 collett and recsive the Rents.  For this purpose, Lender is hereby given and granted the following rights, powers and authority:
Notice 10 Tenants. Lender may send notices 1o any and sl lenants of the Property advising them o! thia Assignment and directing ail Rents fo be
paid direcily 10 Lender or Lander's agent.

Enter the Property. Lender may enter upon and lake possession of the Property; detnand, collect and receive from 1he tenants of from any other
persons lable therefor, alt of the Rents; institute and carry on all legal proceedings necessary for the protection ol the Property, including such
Nge &8 May be necessary 10 recover pogsession of the Property; collect the Renis and romove any lenant or 1enanis or othel persons
Property.

W0o000 j

proceadi
from the
Maintain the Property. (ender may anter upon the Property io malntain the Property and keep 1he same In repair; 1o pay tha costs therec! and ol
all services of all employees, including their equipment, and of all continuing costs and expenges ol maintaining the Property in propes repair and
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== UNOFFTSASTOPY -

Applicable Law. This Assignment has been deliversd to Lender and accepted by Lender in the Stale of iliinols. This Assignmaent shail ba
governed by and construed In sccordance with the iaws of the Siate of lllinols.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other security agreomeant which
fias priority over this Assignment by which thal agreement is modified, amended, extended, or ranewed without the prior writtan consent of
. Grantor shall nelther request nor accept any future advances under any such security agreement without the prior writlten consent of

Lender
. i & court of compaetart jurisdiction finds any provision of this Assignment 16 be invalld o1 unenforCeable as 10 any person or
circumstance, such finding shall not render that provisicn invalld or unenforceabla as to any other persons or circumatances, If feasible, any such
oflending provision shall be deemed o0 be modified to be within the limits of enforceabliity or validity; however, i the offending provision cannot be
80 modified, it shall be strickan and all other provisions of this Assignment In all other raspects shall remaln valld and enforceable.
Sucosssors i Assigne. Subject 1o the imitations stated in this Assignment on transfer ol Grantor's interest, this Assignment shall be binding
upon and inure 1o the benefit of the parties, thelr successors and assigns. It ownership of the Property becomes vestad in & persen other than
Granfor, Lender, without notice o Grantor, may deal with Grantor's succesaors with referenca to this Assignment ang the Indebledness by way of
forbearance of exension without releasing Grantor from the obligations of this Assignment or lability under the indebledneas.

Time ls of the Essance. Time is of the essencs In the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby reloases and waives all righls and benefits of the homestoad exaemption laws ol the State of
nois as to akt Indebledness secured by this Assignment.

Walvers andi Conaenta. Londer shalt not be deamed to have waived any rights under this Assignment (of under the Relaled Dotuments) uniess
such walver la In writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of
such right or any other right. A walvor by any party of a provision of this Assignment shall nol conatitute a waiver of or prejudice the party's right
otherwise to der.und strict complance with that provision or any other provision. No prior walver by Lender, nor any coursa of dasking betwoen
Lender and Grunio, shall constitute & walver of gny of Lender's rights or any of Granlor's obligations as 10 any future transactions. Whenever
oconeent by Lender i» required In this Assignment, the granting of auch consent by Lender in any instance shall not constiule continuing consent 1o
subsequent instan_es where such conagnt is required.

GRANTOR ACKNOWLEG/:S HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
TERMS

i
LN
o

. NDIVIDUAL ACKNOWLEDGMENT ¥V /v "~ -~ |

0 : . “OFFICIAL SEAL" -

STATE OF l)“ 7 Notary PA;llem Shrayer f
! o L ‘. ] Si le [ i i

COUNTY OF W ’ Myl.‘ommissiuie.‘ ? ;:,, :D;';;;. ’

On this day belore me, the undersigned Notary Public, personcat appsared Danlel J. Cullinan, to me known 1o be the individual described in and who~
sxecuted the Assignmen of Rents, and acknowledged that he @i she ~:;ned the Assignmen| as his or her free and voluntary act and deed, {or the uses
and purpoess thersin mentioned. .. ¥ /té,e .

Given hand and official seal this B
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Notary Public in and for the State of
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