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FIXED RATE NHOTE AND MORTGAGE
MODIFICATION ACREEMENT

THIS FIXED RATE NOTE AND MORTGAGE FIRET HODIFICATIOH AGREEMENT ATKB

"lGRBBHENT"l IS MADE AS OF THE 15T DAY OF DECEMBER, 19893.
BETWEEN HO¥nRD L. CRYSTAL AND KAREN Y. CRYSTAL ("BbRROlBHﬂ“) AND
AUSTIN BANJ.CF CHICAGO (“LENDER").

. WITNEBBETH:

WHEREAS, AUS"IN ANK OF cnlcaro HAS LOANED Bﬁyﬁg;§w¥ﬂﬂ*ﬁeun'
RROWER ("7 i

WHEREAS, THE LOAY <& EVIDENCED BY A NOTE DATED
MADE BY BORROWER IN gﬁg SRINCIPAL AMOUNT OF anynumxf&ﬁﬁﬁggﬁufﬁﬁtﬁﬁﬁs
AND NO/1GQ ($70,000,!

(THE "NOTE") AND

WHEREAS, IN ADDITION 1T OTHER COLLATERAL THE NOTE 15 SECURBD BY
A LEASEHOLD' MORTGAGE DATED # E BY BORROWERS T

AUSTIN BANK OF CHICAGO_AND ICE OF THE REC%&%ER oF

DEEDS OF COUNTY ILLINOIS 2.5 DOCUMENT NUHBER
"MOR MORTGAGE ENCUMBERS TNE PROPERTY 5D IN

TGAGE
EXHIBIT "R TTACHED HERETO (THE YPROPERTY") ;AND

WHEREAS, THE BORROWER HAS REQUEITED AND AUSTIN BANK OF CHICAGO
NOTE AND

HAS AGREED 'TO MODIFY THE TERMS AND CGNTITIONS OF THE
MORTGAGE IN ACCORDANCE WITH ''HE TERMS ZND CONDITIONS HEREIN

CONTAINED;

NOW, THEREFORE, IN CONSIDERATION OF THE rowpco:nc AND FOR ownmn
co0H AND VALUABLE CONSIDERATION, THE RECEIPT 4F WHICH IS HEREBY
ACKNOWLEDGED, BORROWERS AND AUSTIN BANK OF CHICZG0 AGREE AS FOLLOWS:

ARFERRS 1 THE NotE AND TN RORTCAGE DE-HPRERE Sob(vs ahio"ipNcngy

IS SUBSTITUTED THEPR&FORE,, THEREBY

Ek E NG E HOTE TQ THE NEW MATURTTY DATE,
THE DATE UF °

THE BORROWBR HEREBY ACKNOWLEDGES THAT AS RIS
AGREEMENT THE QUTSTANDING PRINCIPRL BALANCE OWED UNDER THZ NOTE IS

RER-AE-t2 3% e

: THE DATE OF THIS AGREEMENT IS HQEE_LQL

1. NOTWITHSTANDING ANY PROVISIONS OF THE NOTE WHICH MAY BE OR
AFPEAR TO BE TO THE CONTRARY, FROM AND AFTER THE DATE OF THIH
AGREEMENT UNTIL THE FULL AMOUNT OF THE PRINCIPAL INDEBTEDNESS
EVIDENCED BY THE NOTE BECOMES DUE, WHETHER BY ACCELERATION OR
OTHERWISE THE ,NOTE SHALL BEAR INTRREST AT AN ANNUAL RATE OF

E&?Hé an PRO IDED HOWEVER THAT ANY PAYMENT OF
IFA S Ro? PAID WHEN DUE, WHETHER BY

HIC
ACCELERATION on OTHERWISE, SHALL BEAR INTEREST AT AN ANNUAL RATE OF
ELEVEN PERCENT (11.00%).

2. NOTWITHSTANDING ANY PROVISIONS OF THE NOTE WHICH MAY BE OR
APPEAR TO BE TO THE CONTRARY, FROM AND AFTER THE DATE OF THIS
AGREEMENT AND CONTINUING UNTLL

THE FULL AMOUNT OF THE PRINCIPAL
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INDEBTNEES FVIDENCED BY THE NOTE BECOMES DUE, WHETHER BY
ACCELERATION OR OTHERWISE, THE MONTHLY PAYME? OF PRINCIPAL AND
INTEREST TO BE_PAID BY BOﬁROWER UNDER TH%TgoggEﬂgékgTBg

3. AS USED IN THE NQOTE AND HORTGA&E THE TERMS "NGTE" AND
"MORTGAGE" SHALL MEAN AND INCLUDE EACH Of SAID INSTRUHENTSf

IV'RESPECTIVELY AS SUPPLEMENTED AND MODIFYED BY THIS AGREEMENT.

4, /IXCEPT AS EXPRESSLY SUPPLEMENTLD AND MODIFIED HEREBY THE
TERMS AND BROVISIONS OF THE NOTE AND OF THE MORTGAGE CONTINUED I
FULL FORCE AND EFFECT AND EACH IS HERERY RATIFIED, ADOPTED AND

CONFIRMED

5, IF/ALIOR ANY PART OF THE PROPERTY QR _ANY INTEREST IN_IT IS
SOLD OR TRANS“uVWED QR IF h BENEFICIAL INTEREST IN BDRR WE% 13 S0LD

QR TRANSFERRED ‘A%D BORROWER IS NOT A NATURAL PERSON%
LENDER'S PRIOR WRITTEN CONSENT, LENDER MAY, ITS OPTION, REQUIRE
%ﬁg%gaﬁgﬁTPAYMEhf IN. FULL OF ALL SUMS SECURED BY THIS SECURITY

IN WITNESS WHEREOF  THE PARTIES HAVE EXECUTED OR CAUSED THIS
AGREEMENT T0O BE EXECUTEN 8¢ THEIR DULY AUTHORIZED REPRESENTATIVES AS

OF THE DAY AND YEAR FIRST Y/RITTEN ABOVE.
ALL OTHER TERMS AND CONDITIUMNS REMAIN UNCHANGED.
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SAID COUNTY
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% PLRSONALLY :

JMENT, A PEAR ORE HE 'I‘HIS DAY
. IGNL‘D AND DELIVERED SAID
ARY ACT, FOR THE USES AND

GIVEN UNDER MY HAND AN (jpmcm SEAL, THIS /377 _ DAY OF ﬂew/w»--—
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WRHTBET HAM

CLOT 9 (EXCEPT THAT PART OF LOT 9 LYING EAUT OF A LINE 50 PEET

WEST OF PARALLEL WITH THE EAST LINE OF BECTION 15 CONVEYED TO

CITY OF CHICAGO) IN BLOCK 1 IN MURDOCK, JAMES AND COMPANY'S
CRAWFORD AVENUE SUBDIVISION OF THE NORTH L/2 OF THE SOUTHEAST

1/4 OF THE NORTHEAMST 1/4 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

o DEPT~-GL RECORDIHG $27,50
TI001L - TRAN 9142 01/05/94 14112300
LRI w—P4—-D 12950
£00K COUNTY RECORDER .
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