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THIS MORTGAGE (" Sceurity Insieaent”y by glven o » 10 Uscomber A7,:1083
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vt e MICHAEL B, RTILHADSON & MARY “ANN RECHARDSON, KNOWN
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AS HUSBAND AND WIFE -
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Morrower). This Seeurity nsteument is given to CHAPTER MORTOAGE COMPANRY :
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which'is organized and cxisting under tho lawy of THE STATE OF GELINGIS v v v coinov oo, and whose
aildeess is 2500 W, HIOBINS ROAD, WAAB v i v i 0 R oo s i a0 il it 1
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St KOFFMAN ESTATES, IL BD195 o i el ("Lendes”), Dorrower owes Londer the principal sum:of

Fitty Thousand and No/100 ~=--vwewwawe B e L e ————
Caael e e e e et e e e gl (U, 8 1 80,000,000 00,
This debt is dvidenced by Borrower's note dated the-same date o this Security Instrirati ("Naote™); which providas for monthly
payments, with the full debi, if not paid carlier, due and payable on January 41,2000 - . This Security
Instrument secures o'Lender: (n) the repayment of the debt evidenced by the Note, with intereat, and all renewals, oxtensions nnd
moidifications of the Mote; () thie payment of alt other:sums, with intercst, sdvanced under parsgenph 7 1 protect the security of
(his Security Instrument; and (c) the performance of Borrower's covenanty nnd agreemants under this Secority Instriment anc tho
Noté, For this purpose, Borrower does herchy morigago, grant and convey te Lender the followiig dessdet propeny located in

coo¥ - - b Co e Connty, Rlinols:
ol [ AEETAPI PR s N PU SR EEITRPEL P P Lo ST

P,1.N, 07-08-107-002 -~ 7 T | . q
" ' T T L | PR
SR 9 IN BLOCK 201 IN THE HIGHLANDS WEST AT HOFFMAN‘ESTATES
' ”‘~§§§I, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 AND
. PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 8 AND
1 PART OF THE WEST 172 OF THE NORTHWEST 1/4 OF SECITON 9,
- JOWNSHIP 41 NORTH, RANGE 10, EAST CF THE THIRD PRINCIEAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 2,
1965 AS DOCUMENT 19544121 IN THE OFFICE OF THE RECOBDER OF
. DEEDS, IM COOK COUNTY, ILLINOIS, AND CORRECTED BY . |
. CERTIFTCATE OF CORRECTION RECORDED AG DOCUMENT 19581920, IN -
. COOK COUNTY, ILLINCIS. L s S

which has the address of 1150 GLEN LANE ~ ~ . HOFFMAN ESTATES © ' " 'ISuoetClo,
Winois =~ ¢ -7+~ 60198 -~ 7" ("Propenty Address"); 1o e b T T et
o N '*‘P“‘"" ' N ~ . Form 3014 %/80
HLUINDIS - Singln Family - Fannie Mue/Freddie Mac UNIFORMINSTRUMENT ~ " "' pagurers & " 0 Amended 5/8Y
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"0 8, Haaed or Property Insuennce, Borrower shafl keep the | mhmvcmcu;nm; cxinﬂnu oF Ierealtoperected on the Properly

m.surul sguingt loss by fire, heady incleled within the erm "extended coverage” and any oher hnzads, inchuding Sloody or
Moading, for which Lender requires insuranee, This insurance shall be mahmained in the amounis and for tho perlods thit Lender
requires, The insurance earrier providing the insurmnes shatl be chosen by Borrower subject to Lender's approval which shall not
b unecasonably wiihlichl. if Borrower [aiis to malntaln covernge descritsed uhovc, l,cmlcr may, it f.uu!u & option, nhmin
mvcmgc (o protect Lender's eights in the Propenty in acconiimee with purngraph 9. R O T At A SR
= All insurance policics and eeacwaly shall he aceepiable to Lender and shall inchulr a stundard mongage clumc Londer slmii
have the sght o hold the policiew‘and renewaly, Tf Lender requires, Boreower shall prompily give to Lender off recelpts of pakt
preminms ! renewnl notlces. In the event of 1oas, llnrmwcr it glve pmmpl nnliw to' the Inuurmm run'icrnnd lLender. | umk'r
muy make proof of loss il notmade promptly by Borrower, - v ¢ A L
Unless Lender antd Borrower otherwise ugeee in wrillng, insumnce proceeds shall bo applied @ resioration or repaie of 1he
Property dimaged, IF the restoration or eepaie is cconamically feasible and Leader's secarity 1 not lessened, 1 ihe resioration or
tepair 1 nor cconomically feasible or Lender'y seeurity woukl be lessened, the tnsuranes procecdy shirll be applied 10 the sums
seenred by this Securily Enstrument, wheler or ool ihen due, with ay excess paid to Borrawer, I Borrower abmlons the
< Property, of does patanswer within 30 days o aotice from Lender that the insitmnce caireler has offered-to settle a-chilim, thun
“Lender may coffect (he insurairce proceeds. Lender may use the proceeds o repale or restoro the Projrerty o to pny sums s:.t.nrul
by this Security Instrumzar, whether or nnt then due, The 30-day peslod will begin when the notice by given, oo iz
o Unless Lender and Boriovier otherwlse agree in writing, any application of procewds to principal shalf sot extend or mmqumu
< the due dae of the monthly peyaents reterred to in puragenphs 1 and 2 or chunge the amount of tho payments. I umder pargraph
« 2} the Prnp‘.ny Iy aequined by Lenter, Borrower's right 10 any lnsurance peficies and proceeds restltingt fromt domigo 1o the
Property prior to the acquisition m.uh P ln ],Ln(h:f 1 the extont of the sums gecured by thh (iccnnly sirumen immuhulc!y

'.,),nivgu.‘_. T Lot «.' o

.940125&8

Ot e

prinrmlht.m.qumlmla o i
-6, Gecupuney, Preservition, Miintczace and Protectlon of the Properly; Borvowee's lmm Applicitions Leaseholds,

iinrmwcr shalt eccupy, esinblish, and use tie Pioperty as Borrower's principal resdenco within sixly days after the excention of
this Security Inswument und shali continuy o oceuey 'hv Properly us Horrower's principnl residenco foe mt keast ong year witer the
date of occupancy, unless Lender otherwise agrecs i writing, which consent shall not be unrensontthly withhelll, of “unless
exteminting elreumstarices exlst which are boyomd Borrawie's conteal. Boreower shull not destroy, timinge or (mphir the Property,
aflow the Praperty to deteriomie, or commil wisie on tae Propeaty. Horeower shall be o defaale if any forfeiture action ar
procecding, wheiher chvil or erimingl, i3 hegun that o Lendea's good fabh judgment contd resultCin forfaltuce of the Property ar
otherwise muterlally impiair the lien created by this Securdty lnstiueient or Lender's securlty interest, Borrawer iy corp sneh o
teftiigh and reinstate, as provided in paragenph 18, by cousing the‘eeien or proceeding o be dismissed with o milisg i, in
Lender's pood faith determination, preclutley forfeiture of the Borrowor's increst i the Properly or other materinl Impairment of
the lien: greated by this Securily Instrument of Lender’s seenrity interest, Borroseer sholl nlso be in defult i Dorrowor, during the
loan hpplication process, gave mmerially fulse of inacetnite mnformaton or stmenrcan to Losder (or filed o provide Lender with
any materlal {nformation) in conncction” wilh the loar evidenced: by the Noto,sinelading, -but tut dimibed 10, representutions
concerriing Barrower's occapancy of the Property 48 o priveipal residence, 1T this Seerwity Instrament Is onw leasohold, Burrower
shull comply with )l the provisions of the lease. If Bnrmwcr ucqmm foe titke 10 the Pre pu y. the lensehold nml the lu. um slmll
fot merpe unlzss Londer agrees o the meeger in writing, - B e Poggg Tt ey
7. Profection of Lender's Rights in the Property. 1f Borrower fails o perforns ﬂw covunnig amd agrecincis conmlncd in
this Sceurily Tnstrument, or there 18 a legal proceeding that may significantly affect Lender's rigas iy the Propesty {such ny o
proceading in bankruptey, probate, for condemnation or forfeiture or i eiforce laws or regulations), e |

ponder may o and pny

for' whatever is necessary to brolect the vadus of the Property and Lendee™s rights in the Properiy, Lender’s-ielions may include
paying any sums secured by a lien which has priority over this Security Insirument, uppeating i coust, iving reusonable
attorneys’ fees and enfering on thc Peopetty o nmk(, rcpmm, Al!lnmgll luulcr may 'nkc mtinn untlu this pasagruph 7, I,uulcr
docs not have 10 do so. ‘ NS e

Aty tumounts dishursed by Lender under this pnmgmph 1 ﬂlll" hccumu ackditionnl debt of Bnrrowur secured by ilils Sccurity
fastriinent, Unless Borrower and Lemder agree 1o other lerms of payment, these amuums shalt bear interest {rom the date of
dhbummcm at the Note rate aad shalt be payable, with inierest, upon notlee frony Lenider to Borrower requesting payment.

8. Mortgage fusurance, 10 Lender required nseirtgnge insirance ws s comlitlon of niking the louh secured by thiy Security |
Instrurrient, Botrower shall pay the premiums required 0 mutntiln the ﬂmngngr Insurince in cifect I, for any reason, the
MOHENLE uwuruucc coverage required by Lender lupm or ceases 0 be in ofleel, Borrower shall pny the prentigms required 1o
obialn caverage substantinily cquivalent (o the martgage insnrance previously In'effect, at o cost stbstantially equivatent w the
cost to Rotrower of the martgage insurance previonsly In eficel, from an alicrnnte mortgage insarer approved by Lendur, 1
substantinlly cquivitkent morigage insurance coverage is nov avalluble, Barrawer shul) pay 1o Lender cach moemh a sum equat o
arg-tivellth of the yearly morigage insurance premium being pald by Barroiver when the insuranee coverue lupsed or ceased to
hc in effect Lcmlu Wl" um,pl lse xm(I rcunn lhesc pnymcnm m. i Itm reserve In lien of m(mrugo ffstranee., Ion reserve

til oo
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it : : s . 3 . :
i 16, Borrower's Copy.  Borrower shall be given one conlormed cdﬁy of the Note thd nl'?thi.q Sccurty Indroment, - oo o
17, Transfer of the Property ora chcﬂcﬁtl Interestin Boryower, - 1ialt or uny part of the Property or any intorest in i is
sold or trunsferred (or if u benclicial interest in Borrawes-ia.sold or transferred and Borrower s not o maturnl person) without
Lender's prior written consent, Lender may, ot its optiod, require immediate payment in full of all sums secured 'h this Scenrlty
Instrument. However, this option shall not be exercised by fLendee i exercise is prohibited by federaf law s of li;c date of thiy
Scurity Instrument, - - . '
- 11 Lender excreises this option, Lender skall give Bortower notice of aeceleration. The notice shall provide o periad of nol less
than 30 days from the date the notice is delivered or mabted within which Borrower must pay alf sumis secured by this Security
Instrument, If Borrower fails (o pay these sums priot (o the-cxpiration of this perivd, Lender gy Invoke iny remedics permined

by this Security Instrumieni withoud further notice or demand on Borcower, ., . e
18. Borrower's Right to Reinstate,  1f Borrower. meets  certain conditions, Borrower shall have the right to have

- enforcemeny of this Sceurity Instrument discontinued at any time priof 10 (o carlier of: () 5 days (or such other periad as

upplicable law may specify for reinstaement) hefore sale of the Property plir.*:unnl to 'any pawer of sale contained i this »S'ccuril?f

. Instryment; or (b) ontry of 1 judgment enforeing this Secirity Instrument, "Those conditlons are that Borrower: (1) puys Lender ol

sums which then woukl be due under this Sceurity Instrument snd the Note as if no aceelecation hd ocenrred; (b). cures any
defult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Insirument, including, bu!
not limited to, reaseashle attorneys” fees; nnd (d) tnkes such action as l.cn(!cr.mu{ reasonably reiuire (© nysure thint the licn of this
Security Instrument, Loader's rights in the Property wid Borrower's obligation to pay the sums secureil by this Sccurity
Instrumentishall continut eachanged, Upon reinstmement by Borrower, tis Sceirity Instrument and the obligntiony secured
hereby shall remain fully effective s if no acceleration hadd occurred, Howaver, this right to reinstane shall not apply n the case of
aeceleration under pasgraph 17, P

" 19, Sale of Note; Chanpe of Lowi; Sevvieer, - The Note or o partial nterest in the Note (together with this Securily
Instrument) may be sald one or move times without prioi natice to Borrawer. A sale may result in o change in the entlly (known
a8 the "Loan Servicer”) that cobfects momthly-nayments due under te Note and this Sceurity Instrument, There also may by one or
more chinnges of the Loan Servicer unreluwes iiva sale of the Note, 1T there is u chango of the Loan Servicer, Borrower will be
given writlen notice of the change in accordince with paragraph 14.aboye oud: np[)licutlmlnw. The notice will stne the name sl
address of the new Loan Servicer and the addiss W which payments should be made. "The notice will also contain any other
information required by applicable law, : : oo :

10, Hazardous Substunces. Borrawer shall aov zawse or permit the presence, use, disposal, storuge, or release of any

Huvardous Substances on or in the Property. Borrower sivzie-zot do, nor allow anyone eise o <o, nnything affceting the Propenty
‘tht is in violation of any Environmental Law, "fhe preceding twe zentonces shadfl nt u‘pgly W the presence, use, or storage on the

Properly of small quaniities of Huzardous Substances that are gencrully rechgnized 1y be uppropriaic-to normal residential usos

and 10 mointenance of the Property. S oot .
i Borrower shall prompily wive Lender writen notice of any invastigation, claim, demand, lawsuit or. other action by any
govesnmental or regulatory ageney or private party involving the Propersy and any, Huzardous Substunce u,r,Euviroumcmur Law
of which Borrower has actunl knowledge. If Borrower learns, or is notificd by any governmental o regulntory authrity, that an
removal or other remediation of any Hazardous Substance nffecting the Proniy is necessiry, Borrower shull prompily take nﬁ
necessary remedial actions in accordunce with Environmental Law, ‘ _

Av wsed i this paragraph 20, "Hozardous Substinees” arg those substances defiaed s toxie or hazardous substinces by
Environmental Law and the Tollowing substances: gasolne, kerosene, other fhamimabie, or togie petroleum products, toxic
pesticides and herbicides, volatile solvents, matorials contuining usbestos o formaklehyds, e sudivactive muenida. A used in
this paragraph 20, “Environmene) Lin” menns fedoral laws snd liws of the jurisdiction witcre ine Property I8 located this relte

to heatth, safety or environmental protection.

LR OB I T e
NON-UNIFORM COVENANTS. Barrower and Lender further covonant ind agren as follows: 1o o : :

. 21, Acrelerntizir; Remedies. Lender shall give notice to Borrower prior to accelerntion followhe dervower's breach of

any covenant or agreement in (his Security Enstrument (but not prior to uceclerntion under pivagraph 17 unless

| applicable law provides otherwise), The nitice shall specifys (n) the defunity () the actlon required (o cute tie defaull; (e)

o dte, ot Tess tham 30 dayy fron the dite the notice Iy given to Borrower, by which the defunlt must: be cored; wid (d)
that faiture to cure the default on o before the dute specified in the nolice muy result in acceleration of the sumy secured
by this Security Instrument, foreclosure by Judicinl procecding sad sale of the Property, The notice shall further inform
Horrower of the right to reinstate after neeeleratlon and the right to assert in the foreclosure proceeding the non-existence
af 1 defaull or any other defense of Borruwer (o aceeleeatlon and foreclosure, I the default s not cured on or before the
date specified in the notice, Lender, at ity option, may require immediate payment by bl of ) sumg secured by thls
Security Instrament without farther demand and may foreciose thls Security Tnstrument by Judichad proceeding, Lender

. shull be entitled t collect all expenses incurred In pursulng the remedies provided in this paragraph 24, inctuding, but not

limited to, reasonable atiorneys’ foes and costs of title evidence, _
22, Refense.  Upon payment of all sums securedd by this Secarity Insteument, Leider shail release this Security Instrument

without charge 1o Borower, Borrower shall pay any recordation costs,
23, Wabver of Homestend, Borrower waives all right of homestead excroption in the Propeny,
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