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THIS MORTGAGE ("Security tnyiomnem”) is yiven on Decamber 27, 1393 . The mortgagor is

DENNIS R. STEIi < LAURA STEIN, HUSBAND AND WIFE

CBurrower™), This Security Instrument i< given w 1'1AR¥. MORTGAGE

which is urganized and existing under the laws of ' THE STATE Or “1LLINDIS  and whose
address is 711 WEST DEVON SUITE 208
PARK RIDGE, IL 60068 (Xender”). Borrawer owes Leader the priscipal sum ot
One Hundred Twenty-Three Thousand Five Hundred and-Zo/100 -------- LELTER L mmmm———
Dolars (158, $ 123,500, 00 ).
This debt is evidenced by Borrower's rote dated the same date as this Secarity Instranent ("Note"), which provides for monthly
payments, with the Tull debt, #f not paid carlier, due and payable on January 2, 2024 . This Security
lustrument secures © Lender: () the repayment of the debt evidenced by the Note, with mec cstand all renewals, extensions and
madifications of the Note (b) the paysuent of all viher sums, with interest, advancerh winder paraziaph 7w protect the seennty o
this Security Instrament; and (¢} the performance of Borrower's cavenants and agreemens under thisSecurity [nstrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the tollowing descrited property located i
CO0K County, Nlinois:
P 1 N# 0D2-36-314-015

LOT 1877 IN ROLLING MEADOWS UNIT NUMBER 12, BEING A SUBDIVISION OF

THE WEST 1/2 OF
E EAST 1/2 OF SECTION 35, AND PART OF
;gglg: gg, ALL IN TOWNSHIP 42 NORTH, RANGE 10, EASTCOFKngU:¥;RD
PRINCIPAL MERIDIAN, LYING SOUTH OF KIRCHOFF ROAD IN COO .

ILLINOIS.

which has the address of - 3306 PEACOGK ROLLING MEADOWS ISteet, €y,
[lineis 60008 UPropesty Address’);

[Zip Code|
. Farm 3014 9:90
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S, Hazard or Pronerty Insurance,  Borrower shall keep s ||m\ m\uu;, i hidseatier erecied vn the Properly
insared secit Joss by Gire, bazards included within the werm "extended coverage™ wnd any other Bazards, moluding Toods or
tlondisg, for whick Lender requires insurance. This insurance shall be maintained in the amounts amd fer the periods that L.ender
requires, The insurance carrier providing the insurance shald be chosen by Borrawer subject to Lender's approval which shall not
be unreasonably withledd, 1 Borrower fails o mainkin coverage described above, Lender may, at Lemder's vption, oban
coverge o protect Lender's rights in the Propeny in accondance with paragraph 7.

All insurance peelicies amd renewals shall he acceplable w Lender and shall include o sandard morgage clause, Lender shall
have the right o hold the policies and renewals, I Lender requires, Borrower shall prompily give i Lender all receipts ol pad
premiums and rencwal notices. In the event of luss, Barrower shatl give prompt notice 1 the inserance carrier and Lender. Lenader
may make prood of {oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, aesurtice procecds shall be applivd o sestoration or repair ol the
Property damaged, il the restoration or repair is cconemically Teasible and Lender's security is not lessened, 11 the restaration o
repair 15 ot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
sceured by this Securily Instrument, whether or aot then due, with any excess paid 10 Borrower. IF Borrower abandons the
Property, or does netanswer witkin 30 days a notice {rom Eesder that the mnsurance careier fas atfessd o selde & claim, then
Lender may collectshe insurance proceeds, Lender may use the proceeds o repair or restere the Praperty or to pay sums secored
by this Securiy Instewanan, whether or not then due. The 30-day peruxd witl begin when the nouee is given,

Unfess Lemder and Beaprawer atherwise agree in writing, any application of proceeds o principal shall not extend o postpone
the due date of the montkiyzayments ceferred 1o in paragraphs 1 and 2 or change the amount of the payrents, [ usder paragraph
21 the Property is acquired by Seader, Barrower's right to any insurance policies and proceeds resulting trom damage o the
Praperty prior to the acquisition <iak pass to Lender e the extent of the sums seeured by this Secunty Instrument immediiiely
prior to the aceeisition.

b Occupancy, Preservation, Mainteparce and Protection of the Property; Borrower's Loan Application; Leuscholds.
Borrower shall occapy, establish, and use ie Praperty as Borrower's principal residence willin sisty days alier the exccution vl
this Security Instrument and shall continue 1© vecupy the Property as Borrower's principal residence for at least one year alier the
date of occupancy, unless Lendee atherwise agries in writing, which consent shall not be unreasonably wathheld, or unless
extenuating circumstances ¢xist which are beyond Bo‘rarves’s cantrok, Borrower shall not destroy, datuage or i the Property,
allow the Propeny 1o deterivrate. or commit waste o’ ¢ Property. Borrower shall be in delanlt it asy forfeilure action of
procecding, whether civil or criminal, is begun that in Lende s good fath judgment could resuli in forteiture of the Property or
otherwise materially impair the lien created by this Security fastrainient or Lerder's security interest, Borrower may cure such a
default and reinstate, as provided in paragraph X, by causing e action or proceeding o be dismissed with 1 ruling thag,
Lender's gowd faith determination, prechules forfeitre of the Borrawes's interest w the Praperty or other material impainent ol
the tien ercated by this Security lustrument or Lender's security interest/garrower shall atso be in delault il Borrower, luring the
loan application process, gave materially Talse or inaccurate information ort@ements o Lender (o Gatded to provide Lender with
any material information) i connection with the luan evidenced by the Note, including, but not Timited o, represeitations
concering Borrower's oceupaney ol the Praperty ax a principal residence, 10 this Sezurity instrimment is o a feaschald, Borrawer
stall comply with a¥) the provisions of the ease. 1 Borrawer acquires fee titlke to the Prapeety, the feaschold and the fee ttle shall
nut nierge unless Lender agrees e the merger in wriling.

7. Pratection of Lender's Rights in the Property. I Borrower fails (o perfonm the covedants amt agrectients contained
this Sceurity Instrument, o there is & legal proceeding it may significanly affect Lender's rightein the Property (such as o
proceeding in bankrupiey, probate, for comfemaation or forfeiture or to enforee laws or regulations), ten Lender may do and pay
for whatever is necessary o prolect the value ol the Property and Lender's rights in the Property. Lezded s actions may e lude
paying any sums secared by a liew which has priority over this Sccority Instronent, appearing in- e, paying reasorable
attorneys' fees and entering on the Property o niake repairs, Although Lender may ke action under thispatigraph 7, Lender
does ot have to o so,

Any amaunts disbursed by Lender under this paragraph 7 shall hecome additional debt ol Borrower secured by this Sceanty
Instrumens Undess Borrower and Lender agree (o other tenns ol payment, these amounts shall bear interest Trom the date of
Jisbursement at the Note rate and shall be payable, with interest, upon notice Teom Lender w0 Burrower requesting payinenl.

8. Mortgape Insurance, I Lender required mortgage insurance as o condition ol aakmg the hoan secured by this Securiby
Instrument, Borrower shall pay the premiwms required o maintain the mongage inssrance i etlect 1, Tor any reason, the
morigage msurance coverage required by Lender lapses o ceases to be in effeet. Borrower shalt pay the premiwms reguired
ahliin coverage substantially cquivalent 1o the nwortgage insurance previously in clfect, al a cost substatially equivalent w the
cost o Borrower of the morlgage insurance previonsly i effect, (rom an afternate mortgage insurer approved by Leder. 1)
substantiolly equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender cacle month a sum equal o
one-twelfth of the yearly mortpage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be m effect. Lender will accept, use and retain these payments as a loss reserve an lieu of mortgage insurinee. Loss reserve
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16. Borrower's Copy.  Borrower shall be given ane conflormixd L'Lpr i ﬂll“&hilk‘klllll ol this SUHEII)’ instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, {1 all or any part of the Property or any isterest i it i
sold or wansterred (or i 2 benelficial interest in Borrower is sold or transfereed and Borrower is not a natural person) watkiout
Lender's prior writtien consent, Lender may, at ils option, require immedite payment in fulf of all sums secured by this Security
Inseruenient. However, this option shall not he exercised by Lender if exercise is prohibited by Tederal law as of the date of this
Sceurity Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration: The notice shall provide a period of ot less
than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured by this Security
Inssrutment. 1F Borrower fails o pay these suns prior to e expiration of this period, Lender may invoke any remeidies permitted
by this Security Instrument withowt further notice or demand on Borrower.

1R. Borrower's Right to Reinstate, [ Bormower micety centain comditions, Bosrower shall have the rght o ave
enjorcement of this Sceurily Instewment discontinued at any tme prior to the carlicr of: (@) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursiant e any power of sale contaitied in this Securiiy
Hrstrument: or (B eney of a judgaent esforcing this Security Instrument. Those comditions are that Borrower: (a) pays Lender all
sums which then would be due inder this Security Tnstrument and the Note as i no acceleration had ocerreds (1 cures any
desitlt of any other covepants of agreenients; (¢} pays all expenses incurred i eiforeingt thiy Secunty Tustrument, i Judg. bul
not lmited 10, vasonable attorneys fees; and (d) takes such action as Lender may reasonably require o assire that the hen ol this

*

(AT 1
Secvouy Insteament, Lender's rights in the Property and Borrower's obligauon o pay the sums secured by this Securny
[nstrument shall convzae unchanged. Upon seinstatement by Borrower, this Security Instrument and the obligations secured
herehy shall remain 'y effective as i no acceleration had occurred. However, this right o reinstate shall notapply in the case of
acceleration under paragrariin 7.

19, Side of Nute; Cliangeaf Loan Servicer.  The Note or a pantial interest in the Note (ogether with thus: Secunty
Instrument iy be sakl onc o pare times without prior notice to Borrower. A sale may result it a change in the entity (known
as the “Loan Servicer™) that colicess monthly payments due aider the Nede and this Security Insisumesnt. There also may be one or
more chabges of the Loan Servicer wrielated to a sale of the Note,  there is o change of the Loan Servicer, Borrower will be
given written notice of the change in aceardance with paragraph 14 above and applicable law. The potice will stae the mame and
addeess of the new Loan Servicer and th¢ Gidress o which payments should be made. The notice will also contain any other
informatien required by applicable law,

20. Hazardous Substances.  Borrower saall aot cause or permit the presence, use, disposal, storage, or release o any
Hazardons Substanees on or in the Property, Boreawar shall not do, nor allow anyame else (o do, anytiing affecting tie Property
tha is i viokation of any Envicommental Law, Thepracading two sentences shall notapply tothe presence, use. o storage on the
Property of sl quantities of Hazardous Substance:-at are gencrally recognized 0 he appropriale 1 normad residental ases
ahd W maintenance of the Property.

Borrower shall prompily give Lender writien potice of any investigation, claim, demand, lawsuit or other achon by an
governmental or regulatory agency or private party involving-the-Propeety and any Hazardous Substance or Enviropmental Law
of which Borrower has actual knowledge. 1f Borrower learns, ovds patified by any governmental or regufatary autharity, that sy
removal or other remediation of any Hazardous Substance affecting fie Property is necessary, Borrower shall pramptly ke all
necessary remedial actions in accordanee with Environmental Law.

As ised in this paragraph 20, "Hazardous Substances™ are those suosances defined as toxic or hazardous subsianees by
Envitonmental Law and the following substances; gasaline, kerosene,-aier flammable or toxic petroleum products, woxie
pesticides and heebicides, volatile solvents, materials containing ashestos or Tormaltehydce, and radioactive miaterials, As ased in
this parageaph 20, "Envirermental Law” means federal kaws and laws ol the jurizdivion where the Propenty is locaied that relate
10 heaith, safety or environmentil protection,

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as Lllews:

21, Acceleration: Remedios. Lender shall give notive to Borvower prioe to acceleratinsg Joflowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration ander paragraph 17 unless
applicable law provides otherwise), The notice shall specify: () the default; () the action revuited (o cure (he default; (o)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default-aust e cured; and (d)
that Failure to cure the defaull on or hefore the date specified in the notice may result in acceleration el the sums secured
hy this Secesiiy Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sl further inform
Tte, ower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of at default or any uther defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payntent in full of wll sums secured by this
Security lnstrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shalt be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph 21, including, hul not
limited 1o, reasonable attorneys® fees und costs of title evidence,

23, Release.  Upon paytacat of all sums sccured by this Security tnstrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recondation costs,

23, Waiver of Homestead, Borrower waives aff right of homestcad excisption i the Property.

T/_,'-jl
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