This instrument was prepared by

ANISSA M. RUSTHOVEN

{(Name)

MORTGAGE CHICAGO RIDGE, IL 60415
1Address)
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THIS MORTGAGE 1s made \his 21ST day of DECEMBER, 1993 betweean the Mortgagor,

ARTHUR J. PERACK] AND LORRAINE E. SMITH NOW KNOWN AS
LORRAINE E. PERACKI HIS WIFE

{herein “"Borrower . ard the Mortgagee, FINANCIAL FEDERAL TRUST & SAVINGS BANK OF OLYMPIA FIELDS

a corporation orgamzey and existing under the laws of the United States ol Amarica, whose address is

11105 “WESTERN AVE. : herein “Lender").
&8 2 R RERN M ot 60461 (herein “Lender)

WHEREAS, Borrower i indebted to Lender in the principal sum of

- eyl
EQ&ISY, wEhI'(é}i;lT TEOUSAND FIVE HJNDEED AND 00/100 DECEMBER 21ST, 1993 havein Note™).

indebtedness is evider2cd by Borrower's note dated
provided for monthly instattments of principal and interest, with the balance of the indebtedness, if not sooner paid, due and

payable on
JANUARY 1ST, 2004

TO SECURE tc Lender {a) the repay nen’ of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage. and
the performance of the covenants and agreements r.f Eorrower herein contained, and {b) the repayment of any future advances,
with interest thereon, made to Borrower by Lendar/pussuant to paragraph 21 hereof {herein “"Future Advances’), Borrower
does hereby mortgage. grant and convey to Lender th( fo.lcwing described property located in the
County of
State of

COOK
ILL?NOIS

LOT 72 IN DANIEL KANDICH'S 79TH STREET HIGH.AWRS, A SUBDIVISION OF PART OF
LOT 4 IN THE SUBDIVISION OF LOT 8 IN ASSESSOR'S/DRIVISION OF THE NORTH 1/2
OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 13, EAST OF:THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED S/ DOCUMENT NUMBER
15018685, IN COOK COUNTY, ILLINOIS.

DE7 7-01 RECOADI
T$0J14" TRAN 03

5520 % ¥ —
Z00A CPUNTY

PERM TAX 1.D.#19-32-130-003-0000

PROPERTY ADDRESS: 6336 W 83RD
OPERTY A BURBAHK, IL 23459

whicn hes the address of ———633G—W—BIRD—ST BURBANK
hadidied {Streeg} {City)

H-EINOLS- '6945‘1 (herein “Pro 1ty Address”}:
(State snd Zip Codel periy ress

TOGETHER with all the improvemenis now' or hereafter erected on the property, and all easements, rights. appurte-
nances, rents, royalties, minersl, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a
part of the property covered by this Martgage; and all of the foregoing, together with said property (or the lsasehold estate
if this Mortgage is on a leasehold) are harein referred to as the “Property’,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend generaily the title
to the Property against all claims and demands subject to any declarations, easements or restrictions listed in a schedule of
axceplions 1o coverage in any title insurance policy insuring Lender’s interest in the Property
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prior to entry of a judgment enforcing this Morigage if: (2) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and potes securing Future Advances, if any, had no acceleration occurred: (b) Borrower cures alt
breaches of any other covenanis or agreements of Borrower conlzined in this Mortgage. (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph {8 hereof. inciuding, but not limited to, reasonable altorney’s fees: and
{d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums sccured by this Mortgage shail continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Barrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to coliect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 18 hereof or abandenment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale. l.ender, in person, by agem or by judicially appointed receiver, shal! be
entiiled to cnter upon, take possession of and manage the Property and to collect the rents of the Property inciuding those
past due. Al rents coliected by Lender or the receiver shall he applied first to payment of the costs of management of the
Property and collection of rents, including. but not limited to receiver's fees, premiums on receiver's bonds and ressonable
attorney’s lees. and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to aceount only for
those rents actually received.

21. Future Advances. Upon request aof Borrower, Lender, at ender's option prics 1o release of this Mortgage, may
make Futurec Advances 1o Borrower Such Future Advances. with interest thereon, shal! be secured by this Mortgage when
evidenced by rlomissory notes stating that said notes are secured hereby. At no tirse shatl the principal amount of the
indebtedness secuied by this Morigage, not including sums advanced in accordance herewith 1o protect the security of this
Mortgage. exceed (he sriginal amount of the Note pius US $ ., .ﬁPNE ..................

22. Release. Upon payment of all sums secured by this Martgage, Lender shall release this Mortgage.

Borrower shall pay al’ costs of recordation, if any, and any release fee in effect at {hat time.
23, Walver of Fic~¢ricad. Borrower hereby waives ali right of homestead exemption in the Property.

IN WITNESS WHEREOQ?, Purrower has executed this Mortgage.

%

STave OoF [LLiNOIS. . . .. COOK -+ oo ‘(. AR .oumy ss:
I, ‘_‘H«,L WWQ—O'J :ZAJ—-?(L‘ A

do hereby certify that. . ARTHUR .
’ RAT

J. PERACKI AND LOPEAINE E. SMITH NOW KNOWN AS
LORRAINE 3

CKI SAuNE Eo SMITH NOW KNOWN AS .

E. PERACKI HIS WI-
. pm#y—known 1o mc 10°'ce kz same person(s) whose name(s) . .. ARE.. ..
subscribed to the foregoing instrument, appearcd before me this dav'in person, and acknowledged that ... The. . Y.

signed and delivered the said instrument as .. THEIR. . . .. free and volustary act. for the uses and purposes therein

set forth.

Given under my hand and official «ea'. this 21ST . .day of __._

y Commission expires: > oy
My st P "OFFICIAL ssm_;/
DEBORAH A. KARL

s L

{ This Line Reserved For Lender and Recerder)

IL TC
FINANCIA RAL _TRUST & SAVINGS BANK
e e
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Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrewer and Lender agree to other terms of payment, such
amounts shall be payvable upon notice from Lender to Borrower requesting payment thereof, and shall bear intereat from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless pnyment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest nt the highent
rate permiesibie under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder

8. Incpection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable vause therefor related
to Lender’s interest in the Proporty.

9. Condemnation. The proceeds of any award or claim for damages, direct or coasequential, in connection with any
condemnation or ather taking of the Property, or part thereof, or for conveyance in iieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Morigage, with
the excess, i(f any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secuved by this Mortgage such praportion of the proceeds as ts equal
to tha: proportion which the amount of the sume secured by this Mortgage immediately prior to the date of taking bears
to f.Bhe fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid
to Borrower

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an awatrd or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date such notice is
mailed, Lender ir aunthorized to collect and apply the proceeds, at Lender's option, either 1o restoration or repair of the
Property or to the.°ums secured by this Mortgoge.

Unless Lender 2. Borrower otherwise ngree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments,

10. Borrower Not 7iel :ased. Extension of the time for puyment or modification of amortization of the sums secured
by this Mortgage granted oy Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the lisbility of tho orizinal Borrower and Borrower's successors in interest. Lender shal) not be reguired to
commence proceedings againg ar.ch successor or refuse to extend time for payment or otherwise modify amortization of
the mumis secured by this Mortgige bv reason of any demand made by the original Borrower and Borrower’s successors in
interest.

11. Forbearance by Lender Not a Waiver. Any fcrbearance by Lender in exercising any right or remedy hereunder,
or otherv-ipe nfforded by applicable laww b1 not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the paymetc of taxes or other liens or charges by Lender shall not be n waiver of Lender's
right to accelerate the maturity of the indetedness secured by this Mortgage.

12. Remedies Cumulative. All remedics provided in this Mortgage are distinet and cumulative to any other right
or remedy under this Mortgage or afforded by law or :quity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joimvura Several Liesbility; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall i.v e to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The
captions and headings of the parngvaphs of this Mortgage »2o for convenience only and are not to be used to interpret or
define the provisions hereof.

14. Notice. Except for any notice required under applicshle law to be given in ansther manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mallin ¢ such notice hy certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may Pesignate by notice to Lender us provided herein, and (bh
any notice to Lender shall be given by certified mail, return receipt resuested, to Lender's address stated herein or te such
other address as Lender may designate by notice to Borrower as provid.d herein. Any notice provided for in this Morigage
shall be deemed to have been given to Borrower or Lender when givel: /n the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This forri <f mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisaiction to.constitute a uniform security instrument
covering real property. This Mortgage shall be governed by the law of the juriaciction in which the Property is located.
In the event that any provision or ciause of this Mortgage or the Note confiicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Nate which can be given effic’ witheut the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be sevecatis:

18. Borrower's Copy. Borrower shall be furnished a conformed copy of the Notz ard of this Mortgage at the time of
execution or after recordation hereof.

17. Transfer of the Property; Assumption. If nli or any part of the Property or aa intereat therein is sold or
transferred by Borrower without Lender’s prior written consent, excluding (a) the creatim of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for househo’d appliances, (¢} a transafer
by devise, descent or by operation of law upon the death of a joint tenant or {dj the grant of any leasehold interest of three
years or less not containing an option to purchase, Lender may, nt Lender's option, declare all ciie smnn secured by this
vortgage to be immediately due and payable. Lender ghall have waived surh option to accelerate i, rrior to the sale or
transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement in w2 'ttii7 that the credit
of such person is satisfactory to Lender and that the interest payable on the aums secured by this Mortgsze shall be at
such rate as Lender shall request. If Lender has waived the option tu accelerate provided in this para(ranh 17, and if
Borrower's succesaor in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall
release Borrower from all obligations under this Mortgage and the Note

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice ahall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. {{ Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke sany remedies permitted by paragraph 18 hereof.

NoN-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenanta to pay when due any sums secured
by this Mortgage, Lender prior to acceleration suiall mail notice to Borrower as provided in paragraph 14 hereof
apecifying: (1) the breach; {2) the action required to cure such breach; (3) a date, not less than 36 days from the
date the notice is mailed to Borrower. by which such breach must be cured; and (4) that failure to cure such breach
on or before the dste specified in the notice may result in acceleration of the sums secured by this Mortgage,
forcclosure by judicial proceeding and sale of the Property. The notice shail futrther inform Borrower of the right
to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and fareclosure If the breach {8 not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgnge to be
immediately due and payable without further demand and may foreclose this Mo-tgage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney’s fees, and coats of documentary evidence, abstracts and title reporta.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Martgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mertgnge discontinued at any time
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UNIFORM COVENANTS Borrower and Lender covenant and egree as folinws:

1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and late charges aa provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Suhject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the dsy monthly installments of principal and interest are payable under the Note, until the Note in paid
in full, a sum (herein "“Funds") equal to one-twelfth of the yeurly taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property. if any, plus one-twelfth of yearly premium instaliments for hazard
insurance, plus one-twelfth of vearly premium installments for moartgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the banis of assessmentr and bills and reasonnble estimates theresf.

The Funds shall be held in an inatitution the depasits or accounts of which are insured or guaranteed by s Federal
or state agency ({including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assesaments,
ingurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, anelyzing said
account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Fundas and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless sauch agreament is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Barrawer any interest or earnings on the Funde.
Lender shall give to Borrower, without charge, an annual accounting of the Funds ahowing credits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the suma secured
by this Mortgage.

il the amoviil of the Funds held by Lender. together with the future monthly installments of Funds payable prior to
the due dates (2'ts (o5, assessments, insurance piremiums and ground rents, shall exceed the amount required to pay said
taxes, ussessments iusurance premiums and ground rents as they fall due, such excess shull be, ut Borrower’s option, either
Fromptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held
by Lender shall nct Ve sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower cequesting payrent thereof.

Upon payinent in full oia¥} sums secured by this Mortgage, L.ender shall promptly refund to Borrower any Funde held
by Lender. If under paragrapl 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
epply, no later than immediat ety prior 1o the sale of the Property or its acquisition hy Lender, any Funds held by Lender
at the time of application a8 a / “edit agninst the aums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereofshs.1) Ge applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interést payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances,

4. Charges; Liens. Borvower shall puy all taxes, aswwssments und nther charges, fines and impositions attributable
to the Property which may sttain a priovity rver this Mortgage, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, Wietpaid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Barrower shall promptly fulnithan Lender all notices of amounts due under this paragraph, and in
the event Borrower shail make payment directly, Borret-oo shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which his priarity over this Moertgage; provided, that Borrower shall not be
required te discharge any such lien 5o long as Borrower shall agree in writing to the payment of the obligation secured
by such lien in 4 manner acceptable (o Lender, or shall in good faith contest such lien by, or defend enforcement of auch
lien in, legal proceedings which operate to prevent the enforce nent of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borraower shall keep the improverients now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “oxZended coverage'', and such other hazards as Lender may
require and in such amounts and for such periods as Lender may »egliire; provided, that Lendoer shall not require that the
amount of such coverage exceed that amount of coverage required/to’pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosea Ly Aorrower subject 1o approval by Lender; provided,
that such appraoval shall not be unreasonably withheld. All premiuees an insurance pelicies shall be pnid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrovier thaking payment, when die, directly to the
insurance carrier.

All insurance policies gnd renewals thereof shall be in form acceptabls to Lender and shall include a standard
mortgage clause in favor of snd in form acceptable to Lender. Lender shall havethe right te hold the policies and renewals
thereof, and Borrower shall promptly furnish to Lender all renewal notices and ail Zeceipts of paid premiuma. In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lend . wivy make proof of loas if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he upplied to restoration or repair
of the Property damaged, provided such restoration or repair is economically feasible and theaecurity of this Mortgage
would be impaired. the insurance proceeds shall be applicd to the sums secured by this Mor gag . with the excess, if any,
paid to Borrower. If the Property is abandonced by Borrower, or if Borrower fails Lo respond toloaser within 30 days {from
the date natice is mailed by Lendor to Borrower that the insurance carrier offers to settle a cla’m (ur‘insurance benefits,
Lender is authorized 10 collect and apply the insurance proceeds at Lender’s option either to resworation ar repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principri shall not extend
or postpone the due date of the monthly installments referred to in paragrapks 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and inlerest of Borrawer
in and Lo uny insurance policies and in sna te the proceeds thereof resulting from damage to the Properiy prior Lo the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
ar acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impuairment or detericration of the
Property and shail comply with the provisions of any lease if this Mortgage ig on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit dev elopmem Borrower shall perform gll of Borrower's obligations under the

.,) declaration or cavenanta creating ot governing the condominium or planned unit development, the by-laws and regulations

of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider i& executed hy Borrower and recorded Logether with this Mortgage, the covenants and agreements ol
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were 8 part hereof.

7. Protection of Lender’s Security. If Borrower fails wo perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, including,
but not hmited to. eminent domain. insolvency, code enforcement, or arrangenients or proceedings invelving a bankrupt
ar decedent, then Lender at Lender’s aption, upan notice to Borrower, may make such appearances, dishurse such sums
and take such action as is necessary to protect Lendet’s interest, including, but not limited to, disbursement of reasonable
attorney's fees and entry upon the Property to make repairs. If Lender requived morigage insurance as a condition of
muaking the loan secured by this Mortgage, Borrower shall pay the premiums yequired to maintain sueh insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower's and Lendoer's written
agreement or applicable law. Borrower shall pay the amount of ali mortgage insurance premiums in the manner provided
under paragraph 2 herecf.




