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AMERICAN SECURITY MORTGAGE - O
ONE TIFFANY POINTE, SUITE 210 012,
OMINGDALE, ILLINOIS 60108 - 94017 12
"'& [Space Above THk Thm-by ; -
\i}c- FHA Caaa No.
State of Nlinois
P MORTGAGE 131:7451287-703
THIS MORTGAGE (*Seurty Instrument”) is made on DECEMBER 13, 1993 . The Mortgagor is
' /JAHES BE. JENKINS ANQ PATRICIA A. JENKINS, HUSBAND AND WIFE
—~D
S
455 MADISON AVENUE, CALUMET CITY, ILLINQIS 60409
(*Borrower"). This Security Instrument is giver. to « DEPT-0t RECORDING $31.50
, T30UL4 TRAN 0340 01/05/94 13:05:00
AMERICAN SECURITY MORTGAGE L oagsm s w04 n012112
' (00K COUNTY RECORDER
which ix organized and existing under the lawsof  THE J3TATE OF ILLINOIS , and whns;:
address is  ONE TIFFANY POINTE, SUITE 210
BLOOMINGDALE, ILLINOIS 60108 £*Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THOUSAND SEVEN HUNDRED .SIXTY AND 00/100

Dollars (U.S. § 120,760.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity [nstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  ~JANUARY 1, 2024
This Security Instrument sectres to Lender: (a) the repayment of the debt evidenced Fy tie Note, with interest, and al) rencwuls
extensions and modifications; (b) the pavment of ull other sums, with interest, advancal under paragraph 6 to protect the
secunity of this Security instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. [or this purpose, Borrower does hershy mortgage, grant and convey to Lender the following
described propesty located in COOK County, inois:
LOT 13 IN BLOCK 8 IN FORDSON MANOR, A RESUBDIVISION QF LOTS TP BLOCKS
4, 5, 6 & 7 IN EIDAM’S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4
OF 4HE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE )

NORTHEAST 1/4 OF SECTION 11 AND (EXCEPT THE RIGHT OF WAY OF THE "
ILLINOIS CENTRAL RAILROAD COMPANY) IN THE SOUTHWEST 1/4 OF THE a
NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE Y
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ';:

[

29-12-127-009

which has the addressof 455 MADISON AVENUE, CALUMET CITY StreatClty
Hlinois 60409 Zip Code ("Property Address™);

o0 1 0t 8 FHA Qlinois ﬂgnﬁgq— 191
QANM wi10n VMP MORTGAGE FORMS - 1131281-8100 - (B00IE21-7201 . UPS 1609
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4. Fire, Flood and Ot bnl the Propeny, whether now in

.existense or subsequently erccled, agrinst any hazards, casualties, and contmgencne.s “including fire, for which Lender requires
insurance. This insurance shall be maintsined in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, sgainst loss by tloods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender, The insurence policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptiy by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, sither (a) to the reduction of the indehtedness under the Note and this Security Instrument, first (o any
delinquent amounts applicd in the order in pasagraph 3, and then to propayment of principal, or (h) to the restoration or repair
of the damaged Propesty. Any application of the proceeds to the principat shall not extend or postpone the due date of the
monthly payments which are referred 1o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay ali outstanding indebtedness unde- the Note and this Securily Instrument shall be paid to the
entity legally eatitled therulo.

In the event of rxclosure of this Security instrument or other transfer of litle 10 the Property that extinguishes the
indebtadness, all right, Lile i interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatios, Muintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shull occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the axecntizn of this Security Instriment snd shall continue to occupy the Property s Borrower's principal residence for at least
one year after the date of accupancy, unias; #1e Secretary determines this roquirement will cause undue hardship tor Borrower,
or unless extenuating circumstances exist whicii are beyond Borrower's control. Borrower shall notify Lenders of uny
extenualing circumstances. Borrower shall not commit waste or destroy, damage or substanlially change the Property or allow
the Property to deteriorate, reasonable wear and (ws+ sxcepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take riasonabie action to protect and preserve such vacant or abandoned
Property. Borrower shall ulso be in default if Borrower, curing the loan application process, gave materially false or insccurate
information or statements to Lender (or failed to provide Linder with any material information) in connection with the loun
evidenced by the Note, including, but not limited to, representiicns concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on & leasehold, Forrower shall comply with the provisions of the lease. It
Botrower acquires fee title to the Property, the leaschold and fee titte'shal) not be merged unless Lender agrees to the merger in

wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Praperty. Borrower shall pay all governmental or
municipal charges, fines and impositions that ace not included in paragruph 2. Buswer shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely afieet Lepder's interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts svidencing these payrisiis:

If Borrower fails to make these payments or the payments required by paragraph 2, or fails tog=sform any other covenunts
and agresments contained in this Security Instrument, or there is u legal proceeding that may significa ity affect Lender’s rights
in the Property (such as & proceeding in bankruptcy, for condemnation or to snforce laws or regulations),.then Lender may do
and pay whatever is necessary lo protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazurd insurance and other itams mentioned in paragraph 2.

Any amounts disbursd by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note und this Security
Instrument. Lender shall apply such pmceedw to the reduction of the indehtedness under the Note und this Security Tnstrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepryment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which 2rc

)
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12, Successors and und? Joint 'and i' v igwerss" The: wuranw,and ugreements of this

.Security Instrument shall bind and benefit the successord and assigns of Lender and”Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is ant personally obligated to pay the sums
secured by this Security Instroment; and (c) agrees that Lender und any other Borrower may agree to extend, moxlify, forbesr or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Notices. Any notice to Borrower provided for in this Security lnstrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Leoder shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Secunty
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in whi<a the Property is located. In the event that any provision or clause of this Security Instrument or the Nate
conflicts with applicao’a law, such conflict shal! not affect other provisions of this Security Instrument or the Note which can be
given effect without thy conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severablz.

15, Borrower’s Copy. Borrov2r shall be given one canformed copy of this Securily Instrument.

16. Assignment of Rents. Borrov.er unconditionally assigns and transfers to Lender all the rents aud revenues of the
Property. Borrower suthorizes Lender ov-iznder’s agents to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Insi=im:nt, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrowsr, This assignment of rents constitutes an absolute assignment and not an
assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rants received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by thé Sucurity Instrument; (b) Lender shall be entitied to collect and
receive all of the rents of the Property; and (c) exch tenant of e Troperty shall puy all rents due mnd unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not »aid will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property refore or after giving notice of breach
to Borrower, Huwever, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
tents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under parugraph %, Lendir may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees und costs of title
evidence.

18. Releuse. Upon payment of a!] sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower. Barrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Q ARIL} 9103 Page § o1
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