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MORTGAGE

THIS MOKTGAGE ("Security Instrument™) is given on 22nd  December 1993 -~
The mortgagor is  J:AVINETTE L. HOVORKA , AN UNMARRIED PERSON WIDOW NOT SINCE REMARRIED

("Borrower"). This Sccurity Instrument 1s given 10
HAMILTON FIN/ZMIIAL CORPORATION, A CALIFORNIA CORPORATION ;
which is organized and ¢xisting undes the laws of THE STATE OF CALIFORNIA , and whose address is

525 MARKET STREET, 4INTH FLOOR
SAN FRANCISCQ, CALIFCANIA

Thirty Six Thousand E rod and o/ M, ("Lender"). Borrower owes Lender the principal sum of
irty Six ight Hund o/ 1%

Dollars (U.S. § 36,800.00 ). This Get- is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly paymcats, with the full debt, if not paid carlier, due and payable on
Jamuary I 2001 . This Security Iistrument secures 1o Lender: (a) the repayment of the debi evidenced

by the Note, with interest, and all renewals, extensions and (aosifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to prolect the security of Lisancurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and e Moz, For this purpose, Borrower does hercby mongage,
grant and convey to Lender the following described property Jocated ii COOK

County, lilinois:

“*ATTACHED LEGAL DESCRIPTION HERETO AND MADE APART HEREOF"

012207
9
PIN #15-29-318-011 YOL. 174 *-'O'
; e
i 5
5 3
2 AN «J
which has the address of 2920 BRIGHTEN COURT WESTCHESTER
ISireet] [City}
Iinois 60154 ("Property Address™);
[Zip Code)
TLLINOIS -- Single Family -- Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ! of 6 pages)
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TOGETHER WITH all the improvements now or hereafter erccied on the property, and all casements, appurienances,
and fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrumcnt as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and cenvey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFZRm COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pzyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
pnncipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject Io applicable law or to a wrilter waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly
taxes and assessinenis which may attain priority over this Security Instrument as a ticn on the Property; (b} yearly leaschold
payments or gicund rents on the Praperty, if any; (c) yearly hazard or property insurance premiums; () yearly flood
insurance premiums,-if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower o
Lender, in accordanc. »vith the provisions of paragraph 8, in licu of the payment of mongage insurance premiums. These
items are called "Esriow tems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a fcaerally related morigage loan may require for Borrower's escrow account under the federal Real
Estatc Sculement Procedurcs ot of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"™), unless
another law that applies o the F:ads sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount niol 1o exceed the lesser amzunt. Lender may estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures o future Escrow liems or otherwise in accordance with applicable law,

The Funds shall be held in an institutii, whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow [tems. Lender may not charge Borruwer for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow ltems, unless werder pays Borrower interest on the Funds and applicable law permits
Lender 10 make such a charge, However, Lender may vequire Borrower 10 pay a anc-time charge for an independent real
estate tax reporting service used by Lender in connection ‘iuh this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to he paid, Lender shall not be required to pay Borrower any interest
or camings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender <halt give to Borrower, without charge, an annual accovatirg of the Funds, showing credits and debils to the Funds
and the purpose for which each debit to the Funds was made, “1%¢ Funds arc pledged as additional sccurity for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to.b2-icld by applicabic law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicabiz law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender riay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up tne deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender siia! promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Londer, prior w the acquisition or
salc of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale as ¢ credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides othcrwise, all paymenis resciven- by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, 0 2:nzunts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Noiz.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the L

Propesty which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts (o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promply fumish to Lender receipts
cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing to the payment of the abligation secured by the lien in a manner scceptable to Lender; (b) contests in good [aith
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien; or (¢) securcs from the holder of the licn an agreement satisfactory to Lender
subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may atiain priorily over this Security Instrument, Lender may give Borrower a notice idenufying the fien. Borrower
shall satisfy the lich or take one or morc of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the wrm "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and

ITEM 1876L2 (9202} Form 3014 9/50 (page 2 of 6 pages)

Great Lakes Business Forms, inc. Il
To Order Call: 1-800-536-9383 ) FAX G18-791-110

w?t
i
t.'l
¥
'_-l
L)
wl




UNOFFICIAL COPY; ,

for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the évent of loss, Borrower shall give prompt notice to the insurance carricr and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened, I the
restoration or repair is not economically feasible or Lender’s security would be Jessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or (o puy sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc dpte of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 tie Property is acquired by Lender, Borrower's right w any insurance policics and proceeds resulting
{from damage w the Pieparty prior to the acquisition shali pass to Lender to the exient of the sums secured by this Security
Instrument immediateiy. .22 to the acquisition.

6. Occupancy, Preseription, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shali ozcnpy, establish, andtise the Property as Borrower's principal residence within sixty days
after the execution of this Securiy-instrument and shall continue to occupy the Propenty as Borrower's principal residence
for at lcast onc year after the date i wccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenusang circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allzw the Properly lo deteriorate, or commit waste on the Property. Borrower shall
he i detault if any forfeiture action or proveeding, whether civil or criminal, is begun Lhat in Lender’s good faith judgment
could result in forfeiture of the Property or Othirwisc materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such a ofzull and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling thal,” & Lender's good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material tinpeisinent of the lien created by this Security [nstrument or Lender's
securily interest. Borrower shall also be in default if Borrower. during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed 10 orevide Lender with any malerial information) in connection
with the loan evidenced by the Note, including, but nol limited 15, representations concerning Borrawer's occupancy of the
Property as a principal residence. If this Security Instrument is on a.iea‘¢hold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee title to the Property, the Jeaschold and the fee title shall not merge unless Lender
agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fail. 10 perfonn the covenants and agreements
conlained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or for/citice or 1o enforce laws or regulations),
then Lender may do and pay for whaltever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sccurcd by a lien which has pr oritv over this Security Instrument,
appearing in court, paying reasonable atiorneys' fees and entering on the Property to male repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this pasagraph 7 shall become additional debt of Rorawer secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear inlerest from
the date of disbursement at the Noic rate and shall be payable, with interest, upon notice from Lzder to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan-secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the monigage insurance in effect. If, for any ‘
rcason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the *
premiums required 1o obtain coverage substanlially cquivalent to the mortgage insurance previousty in effect, at a cost
substanually equivalent to the cost to Borrower of the monigage insurance previously in ¢ffect, from an alternate morigage .,
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay o
Lender cach month a sum equal to one-twelfth of the ycarly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of morgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes availabie and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
cffect, or ‘o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
soreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasenable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender. '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums securcd immediately before the tking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the (air market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shail be applicd to the sums sccured by this Security Instrument whether or not the sums
are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender w Borrower that the condemnor offers to make
an award or seule a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its option, cither to restoration or repair of the Property or o the
sums sccured by tis Security Instrument, whether or not then due.

Unless Lende. a7d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-4 dhe monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower No‘ Q~22sed; Forbearance By Lender Not @ Waiver,  Extension of the time for paymem or
modification of amontizaticn of the sums secured by this Security Instrument granted by Lender to any successor in inlercst
of Borrower shall not operate 17 release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commenr:s procecdings against any successor in interest or refuse o extend time for payment or
otherwise modify amortization of ths sums secured by this Sccurily Instrument by rcason of any demand made by the
original Borrower or Borrower's successis in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise o7 any right or remedy.

12. Successors and Assigns Bound; Jolat and Several Liability; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the Gucessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreemonts s’all be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigiing this Securily Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated w pay the
sums secured by this Security Instrument; and (c) agrees what Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the ‘eras of this Sccurity Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan securcd by this Security Instur.cnt is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other luar charges collected or to be collecied in connection
with the loan exceed the permitted limits, then: (a) any such loan chargs-siall be reduced by the amount necessary to reduce
the charge 1o the permitted limit; and (b) any sums already collected from Bo'row:r which exceeded permitied limits will be
refunded to Borrower, Lender may choose to make this refund by reducing thu-priacipal owed under the Note or by making
a dircct payment to Borrower, If a refund reduces principal, the reduction will be (reaied as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall he given by delivering it or by
mailing it by first class mail unless applicable law requircs use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice (o Lender. Any nolice 2 Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designaics by novce .o Sorrower. Any notice
provided for in this Security Instrument shall be deemed o have been given to Borrower or Lender wlien given as provided
in this paragraph,

15, Governing Law; Severability. This Security instrument shall be governed by federal law an< ihe law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instriment or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shalt be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, I[ all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or wansferred and Borroweer is not a natural person)
without Lender's prior wrilien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Sccurity Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. ~ If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconlinued at any time prior to the carlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgmeni enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, inciuding, but not limited o, reasonable aitommeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Bormower's
obligation to pay the sums secured by this Security lnstrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sccured hereby shall remain fully cffective as if no acceleration had occurred.
However, this right (o reinstate shall not apply in the case of accelcration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. A silc may result 0 a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelated to a sale of the Nole, IT there is a change of the Loan Servicer,
Borrower will be given wrillen notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address o which payments should be made. The notice
will also contzin @)y other information required by applicable law.

20. Hazardov: Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substarces on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the
Property that is in vio'zacn of any Environmenial Law, The preceding two seniences shall not apply 1o the presence, use, or
storage on the Propeny ¢ small quantities of Hazardous Substances that are generally recognized to be appropriate 1o
normal residential uses and o nesintenance of the Property,

Borrower shali promptly rivr. Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmenta! or regulatory age:.cy or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aclurs knowledge. If Borrower leams, or is notified by any govemmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial ¢ctions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiaicss:-pasoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malcrizls containing asbestos or formaldchyde, and radioactive malcrials. As
used in this paragraph 20, "Environmenial Law” racans federal laws and laws of the jurisdiction where the Property is
located that reiate to health, safety or environmental proter uon,

NON-UNIFORM COVENANTS. Borrower and Lenaor fusther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice t, Sorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumeat (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciry: (2) the default; (b) the action required to cure the
defauit; (c) a date, not less than 30 days from the date the notice '3 riven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the dalz'specifiad in the notice may result In acceleration
of the sums secured by this Security Instrument, foreclosure by judiciil proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in vhe
foreclosure proceeding the non-existence of a defaull or amy other deféns: of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument w thont further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled ta colect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but rnot limited to, reasznahle attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shatl welease this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Bomower waives all right of homesicad exemption in the Property.

-
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34, Ridery to thin Security Instrument, 11 ond or moro riders aro oxecutd by Torrower sl recarded together with

this Socurity tnstrument, the covenants and agroomonls of cach such rider shall be incorporated int amd shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

]
t

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider

D Biweckly Payment Rider
E Balloon Rider D Rate Improvement Rider

D Second Home Rider
@ Other(s) {specify] ~LEGAL DESCRIPTION

EI Planned Unit Development Rider

BY SIGNP«G JELOW, Botrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrumen’ and in any rider(s) executed by Borrower and recorded with it.
60521

Wilness:— Witness:
{7 - --"‘7:’._ 7/
s 2L s
. -Borrower Borrower
— (Seal) (Seal)
Poewer -Borrower
STATE OF ILLINOIS, CO0K County ss:
1, THE UNDERSIGNED » 2 Notary Public in and for said county and stale,
do hereby ceniify that ~ JEANNETTE L. HOVORKA wrpyy NOT SINCE ¢PMARRIED
, personally known to me to be the same persop{:>-whose name(s) ARE
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowleaged that THEY signed
and delivered the said instrument as THEIR

free and volunary act, for the usesanz purposes therein st
forth.

Given under my hand and official seal, this

22nd day of DECEMBER 1993
My Co oo :’:
PO SEA ;1 o
bl ,4 _l lﬁl{t 3 U Notary Public ‘;
This instrument was prepared by N1
LISA GEORGE
{Name)
2625 BUTTERFIELD ROAD
(Address)
OAKBROOK 60521
ITEM 1876L8 (9202)
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KEFERENCE / sogim Eﬂﬂ, @ﬁbMﬁDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22 day of December 1993
and is incorporaled into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower") 1o secure Borrower's Note to

HAMILTON FINANCIAL CORPORATION, A CALIFORNIA CORPORATION (the "Lendor™)
of the same date and covering the Property described in the Security Instrument and located at:

2920 BRIGHTEN COURT
WESTCHESTER IL 60154 [Property Addross]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and cenain
common areas and facilivies, as described in

CONVENANTS, CONDITIONS AND RESTRICTIONS
(the “Declaration™’. '™ Property is a part of a planned unit development known as

WESTCHESTER PLACE
[Name of Planned Unit Development]

(the "PUD"). The Propeny alvzincludes Borrower's interest in the homeowners association or equivalent entity owning or managing
the common areas and facilities 01 %2 PUD (the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS, In adaition (o the covenants and agrecments made in the Sceurity Instrument, Borrower and Lender
further covenant and agree as follows.

A. PUD Obligations. Borrower stall parform all of Borrower's obligations under the PUD's Constituent  Documents. The
"Constituent Documents” are the: (i) Declareuon,; (i) articles of incorporation, trust insirument or any eguivalent document which
creates the Owners Assaciation; and (iii) any by awy or other rules or regulations of the Owners Association. Borrower shall
promptly pay. whien due, alt dues and assessmenisimzased pursuant to the Constituent Documents.

R, Hazard Insurance. So long as the Owneis Association maintains, with a generally accepted insurance carrier, a "master” or
“blanket” policy insuring the Pm&:g which is satisfac or to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards er requires, including fire and hazards included within the 1erm "exiended coverage,” then:

(iy Lender waives the pravision in Uniform Covenant » to: the monthly payment to Lender of the yearly premivm
installments for hazard insurance on the Property; and
(it} Borrower's obligation under Uniform Covenant 5 to riair.tain hazard insurance covernge on the Property is deemed
satisficd to the extent that the required coverage is provided by the Ovncrs Assaciation policy,
i Borrower shall give Lender prompt notice of any lapse in requirea azard insurance coverage provided by the master or blanket
policy.

In the event of a distribution of hazard insurance proceeds in licu of rustoration or repair foltowing a loss 10 the Property, or to
common areas and facilities of the PUD, any proceeds payable to Borrower are her:uy assigned and shal! be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Securily Instrument, with any vxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as inay be reasesable to insurc that the Owners Association ¢
maintains a public liability insurance policy acceptsble in form, amount, and extent of cuverige to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseyucitial, payable to Bormower in
connection with any condemnation or other taking of all or any part of the Property of the commca arcas and facilities of the PUD, or
for any conveyance in licu of condemnation, arc hercby assigned and shall be paid to Lender. Suca proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Cavenant 10,

E, Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with Lender s piwg- written consent, cither
partiticn or subdivide the Property or consent to;

(i) the abandonment or tcrmination of the PUD, except for abandonment or 1grmination required by law in the casc of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
?i) any amendment 1o any provision of the "Constitucnt Documents” if the provision is for the express benefit of Lender;
iit) iermination of professional management and assumption of sclf-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association bnaccepiable (o Lender,

F. Remedies. 1f Borrower does not pay PUD ducs and asscssments when duc, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Bomower and Lender agrec to other terms of payment, these amounts shall bear interest from the date of disburscment at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower sequesting payment,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this PUD Rider.
’
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k22 : (Scal) (Seal)
JEANNETTE L, HOVORKA Borrower Borrower

(Seal) (Seal)

-Borrowsr> -Borrower
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PARCEL 1:

LOT 229 IN WESTCHESTER PHASE IXI, BEING A SUBDIVISION OF PART OF THE
SOUTH 1/2 OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE WESTCHESTER
PLACE DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED
JUNE 7, 1984 AS DOCUMENT NUMBER 27119993 AND AS AMENDED BY DOCUMENT
NUMBER 2718999f FOR INGRESS AND EGRESS OVER LOTS 184 TO 186, BOTH
INCLUSIVE, IN WESTCHESTER PLACE PHASE II, IN COOK COUNTY, ILLINOIS.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE}
THIS BALLOCN RIDER is made this  22nd day of December 1993
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Deed to Sccure Debt
(the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Note
lo HAMILTON FINANCIAL CORPORATION, A CALIFORNIA CORPORATION
(the "Lender™) of the same daie and covering the property described in the Security Instrument and located at:

2920 BRIGHTEN COURT
WESTCHESTER IL 60154
{Property Address|
The inicrest rate stated on the Note is called the "Note Rale.” The date of the Note is called the "Note Date.” 1 understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Sccurity
Instrument and this Rider by transfer and who is entitled to receive paymenis under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agrecements in the Security Instrument, Borrower and
Lender furthoe covenant and agree as follows (despite anything 10 the contrary contained in the Security Instrument or the Note):

1. CONDITI®NAL RIGHT TO REFINANCE

At the matv~itv date of the Note and Security Instrument (the "Maturity Date’), | will be able to obtain a new loan
("New Loan") it = new Maturity Date of January 1 2024 and with an intcrest rate equal 1o the
"New Note Rate” {etr rmined in accordance with Section 3 below if alt the conditions provided in Sections 2 and § helow
are met (the "Condiura) Refinancing Option™). If those conditions arc not met, | undersiand that the Note Holder is under
no obligation to refinance Gr modify the Note, or to extend the Matrity Date, and that I will have to repay the Note from
my own resources or find #/sender willing to lend me the money to repay the Note.

2. CONDITIONS TO OT1 10N

If ¥ want to excrcise the Corditional Refinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions arc: (1) 'iavat still be the owner and occupant of the property subject to the Sccurity Instrument
(the "Property™); (2) I must be current iy monthly payments and cannot have been more than 30 days latc on any of
the 12 scheduled monthly payments im mediately preceding the Maturity Date; (3) no lien against the Property (except for
taxes and special asscssments not yet duc-arG payable) other than that of the Sccurity Instrument may exist; (4) the New
Note Rate cannot be more than § percentag® »oints above the Note Rale; and (5} I must make a wrilten request to the Note
Holder as provided in Section S below.

3. CALCULATING THE NEW NOTE RATZ

The New Note Rate will be a fixed rate of interest equal to the Federal National Morigage Association’s required net
yield for 30-year fixed rate morigages subject 1o a 60-1ay mandatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearest one-cighth of one percertage point (0.125%) (the "New Note Rate”). The requircd
net yield shail be the applicabic net yield in cffect on the acic and time of day that the Note Holder receives notice of my
clection o excrcise the Conditional Refinancing Option. If thie‘renuired net yicld is not available, the Note Holder will
determine the New Note Ratc by using comparable information:

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not grzater than S percentage points above the Note
Rate and all other conditions required in Scction 2 above are satisfied, the Not: Holder will determine the amount of the
monthly payment that will be sufficient 1o repay in full (a) the unpaid principel, plus (b) accrued but unpaid interest, plus
(c) all other sums I will owe under the Note and Security Instrument on the ity Date (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Morsar the New Noic Rate in equal monthity
payments. The resuit of this calculation will be the amount of my new principal ans’ nfcrest payment every month until the

New Nole is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at lcast 60 calendar days in advance of the Maturity De e an ! advise me of the principal,
accrued but unpaid intcrest, and alf other sums I am expected 10 owe on the Maturity Date.  The'tNe Holder also will advise
me that ! may exercise the Conditional Refinancing Option if the conditions in Section 2 above are/wci. The Note Holder
will provide my payment record information, together with the name, title and address of the persor rzpresenting the Note
Hoider that | must notify in order to exercise the Conditional Refinancing Option. If I meet the condiitions of Section 2
above, 1 may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 4's o7 lendar days prior
1o the Maturity Daie. The Noie Holder will caleulate the fixed New Note Rate based upon the Federal National Mortgage
Association’s applicable published required net yield in effect on the daie and tme of day nolification is received by the
Notc Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with accept-
able proot of my required ownership, occupancy and property licn stalus. Before the Maturity Date the Note Holder will
advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which
| must appear to sign any documents required to complete the required refinancing. 1 understand the Note Holder will
charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any.

Y SIGNING BELOW, Borro u'/ ac/cepls and agrees (o the lerms and covenants conained in this Balloon Rider.
] ’ . "
-G s{m) (Scal)
JEANNETTE L. HOVOR -Borrower -Borrower

/

{Scal) (Scal)

-Borrower -Borrower

[Sign Original Oniy]
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