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l’rupuly insured sgeinst loss by fine, hozards inchoded within the 1erm "extended covernge” and any other huzards, including
Noads ar Nooding, Tor which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods
thit Lender requires, The insuranee carrter providing the msunmee shidl he chosen by Borrower subject (0 Lender’s approval
which shall not be unrewsonnbly withheld, If Borrower fuils to maintsin covernge described above, Lender may, at Lender's
vption, ubinin coverage to protect Lender's rights in the Property in aceordance with puragraph 7,

All insurines policies umd renewids shabl be acceptabile o Lender and shull inclade o standard mortgage clause, Lender
shul] Bave the right to hold the pelicies and renewals, 1f Lender requires, Borrower shull promptly give 1o Lender all receipta of
patel premivine and renewad notices, I the wvent ol loss, Borrower shall give prompt notice to the insurance carrier und Lender.
Lender may nake proof of loss il not made promptly by Barcower,

Unluess Lender amd Bosrowar othenwise agree in writing, insuranee proceeds shill be applicd to restoration or repiiz of the
Proprerty dumnged, if e restorstion o repuir iv cconomically fensible and Lender's security is not lessened, IF the restorutinn or
repir is not econnmicully feasible or Lender's security would be Tessened, the insurunee provecds shall be applicd to the sums
sectired by thin Security Instrament, whether or not then due, with any excess paid to Borrower, 1t Borrower abandons the
Praperty, or does pot saswer within 30 days o aotice from Lender that the insurance carrier s offered 10 settle o claim, then
Londer touy callesa the imsvornee proceeds, Lender mny use (he proceeds fo repuir o restare the Propesty or to pay sums
seented by thix Secaiity Instrument, whether or not then due. The 30-duy period wilf begin when the notice is given,

Unless Lended pad Borrower otherwise agree in woling, any spplication of proceeds to principal shull not extend or
pastpone the due date-atake monthly puyments referred to in paragraphs 1 oand 2 or change the smount af the pryments, 1t
uncher puragmph 21 1 l‘.‘ur'-r‘)' in nequired hy Lender, Borrower's right to any insursnee policies und proceeds resulting fros
dumngo to the Property peiogie g seyuisition shall s 1 to Lender o the extent of the sums secured by this Security Instrecien
immedistely privr to the nequisitor, :

6, Ovcupuney, Preservation, Mni'::onmlcu and Pratection of the Property: Borrower’s Loan Application; Leascholds,
Borrower shall oceupy, establish, and e 15 Property as Borrower's principa! residence within sixty duys after the execution of
this Security Instrument and shall continte to-oceupy the Property as Borrower's prineipal residence for at least one yeur after
the date of occupaney, wrdess Lender otherwise aneces in writing, which consent shall not be unreasonably withheld, or unless
extenunting cirewimstances exist which are beyord Rorrower's control, Bossower shall not destroy, dsmage or impuir the
Property, allow the Property to deteriorate, or comit waste on the Property, Borrower shall be in default if uny forfeiture
getion or proveeding, whether civil or eriminal, i begun thet in Lender’s good faith judgment conld result in forfeiture of the
Property or otherwise miterinlly impair the Hen created hy (his Security [nstrument of Lender’s security interest, Borrower muy
cune such a dednult and reinstate, as provided in peragraph 15, oy causing the action or pmcccding 1oy be disinissed with o ruling
that, o Lender's good faith determination, precludes forfeiture/of dhe Borrower's interest in the Property or other material
impairment of the lien created hy this Security Instrument or Lender’s security interest, Borrower shall also be i defaudt of
Borrower, during the loan application process, gave materially false or dneceurste information or stilements to Lender (or fuiled
to pravide Lender with any matesial infonmtion) in conpection with the'tonn evidenced by the Nole, including, but nat limited
to, representations concerning Barrower's oceopaney of the Property as a prircipu residence. [F this Security Instrument is on
lenschold, Borrower shall comply with all the provisions of the lease, If Bosmwer .uqum.s ta. title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wiing,

7. Protection of Lender’s Rights in the Property, 1f Borrower fails to perforin the covenants and agreements contained in
this Security Instrument, or there &5 n Jegal proceeding that may signilicantly affect Lendsr's rights in the Property (such s a
proceading in hankruptey, probate, for condemnation or forfeiture or to enforee laws or regulvyions), then Leader may do and
pny for whatever is necessary (o protert the value of the Property and Lender's rights in the Rregediv, Lender's actions miny
include paying any sums secured by o lien which has priority over this Security Instrument, :mp»“iringI in court, pnying
ressonuble mtorneys' fees and enlering on the Property to mukc repuirs, Altt\\’sug\ Lender muy take acton'under this paragruph
7, Lender does nat have (o do sa.

Any amounts dishursed by Lender under this pamgraph 7 shall become additional debt of Borrower secured hy this
Security Instrument, Unless Borrower and Lender agree to other tevms of payment, these amounts shal) bear interest from the
date of dushursemen( at the Note mtc und shal! he payable, with ml::rut. upan notice frnm Lender to Borrower requesting
nutymend,

8. Mortgage Insurance, [t Lender required mortgage insuranee as a condition of muking the loun secitred by this Security
Instrument, Borrower shall pay the premiums required to maintain he mortguge insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or censes 1o he in effece, Borrower shall puy the premiums required to
ohtain covernge substantislly equivalent to the mongage insurance previously in effect, at a cost substantinlly equivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an alternzte mortgage insurer approved by Lender, If
substantiatly coquivalent mortgage insurance covernge is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coveruge lapsed or ceased to

be in effect, Lu‘.dcr WIH acupt use and retnin these payments as i loss reserve in lien of mortgage insurance, Loss reserve
DPS 1097
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24, Riders to this Security Instrament, I{ ome or more riders are exesuted by Borrower and recorded together with this -
Security Instrunient, the covenants and agreements of each such rider shul) be incorporated inte and shull amend ansi supplement

the covenunts and sgreement: of this Seeurity Instrument as if the rider{s) were o purt of this Security h‘nlmmmt
[Check applicable box(es}]

1__, J Adjustnble Rate Ridc ', |__] Condominium Rider - : L.,,J 1-4 Family Rider
..... Graduated Payment Ridor l____.:] Plunmned Unit Development Rider ] Riweekly Puyment Rider
l}lal]nuu Rider - o o Lt Rate Improvement Ruder - I:_l Second Home Ridey
V.A. Rider - . l._._,.} Other(s) |specify]

. BY SIGNING BELOW, Borrower nceepls und agrecsan the lu;m»\nnd COVERAN yunmmwl m 1his Sw.miy Instrument mul

in iy rider(s) uxeented by Borcower nnd recorded with i, ’ .‘,’ 2 o R
Withusses: / N A mﬁ‘f’ (Seal) ('-f'
' L_J’ i gY’}hl @RP ~Borrowsr C,
{ A \ -
. : C o
L e e e e .\Jé}.a...u‘ _._f_é.u’i’ (Senl) <
R SHERRY ARP . ~Homowsr =

{Seal) /. (Seaid)

~Barruwer

~Borrowsr

‘ 4!

's"l Ml OF 1L IN()IH. COOK ; County ss:

e Wttt se yud‘ « i Notary Puhlic in and for suid county und statedo hereby certify
I||l|l JhFPRDY M. KARP AND SHERRY L, KJ\RP HUSBAND AND WIFE

v pv.rfmnully knnwn to e 1o be the same person(s) whose name(s)

hnlmrllw.l v IhL toregoing m\tnmu.ul. uppunrul hefore mie this day in person, and acknowledyped that Thdf
signed and delivered the snid instrument oy THEIR  free and voluntary act, for te uses nnd purposes thewein set forth.
Oiven umlur my hond and official seal, this g3 day of  Derdiien idea : , AT
C oy . PRI I . R
My Conmmission i‘xpuw.' g 2%a7 : _-_\Jff@ﬂrt/d -
o - Notary Public
”llhlllhll'llmtlll Wils pn.-mru! hy - COMTAN L T e e
o ‘ 3 UFH(“!,"\L HRAL _
@D-cmlu (EFTI % JENNEER BANG - Form 3014 9/90
. : R SHDTARY Poidiat STATE l-.tllm?-:.‘;§ nes g
‘ ‘ . . 'M»um-i ,l;mrr»‘r'ﬁ L 4 ‘ :
. " ) ) S o m.v\, Lo AR e AR A AR Y ‘ o /‘f‘f
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