UNOFFICIAL COPY, .

Bfozavz@"

cd frn e
i P :

Poecp b e gnn

.‘- : - ‘}Qulltnjrhq ) “1.'“ l‘ e e

e hi

L ket °:‘¢oaom‘e' o cmso

’;A..:.....'..m.r..- ,' M T80014 mnng;""

. ; ' *'1-
; ‘ MORTGAGE ‘gﬁﬂ"

ERI

‘I'HIS MORTGAOB(‘S&L ,mslru " Dacenber 15, 1993 = ‘I'lwmmtgigor is
an‘.m J. W ‘and' S E ACKERIEY, W AND WIFE = . e e

TP R | HAE R I I PEAP . . ""’-,_‘ . o SG@L‘&"’«.?

LR A R P TR Tl [ S SR SR L FLAFRTENE AV IR

('Barrow') Thu Secuniy lnumrmqliq gwmlo S .
- e 43HIQNMME L Ganau
- - ' o B (;,-J y ‘
.whlqh asqr nuudmdoxhnngundetiholaw; of - "‘AV s'mm oF IILMIS
addross s | 120 E. OGDEN AVFNJE, EU'I'IE 103, W, IILDDIS 60563 .
ok ondor®), Bomweramemdcrthcpnnapllwmof

]

flfty-ti\m thauund md m/mc SNESLANAL A .
A w-llm(USS 56,000, 00 )

This. dobt ™ evsdmcod by Borrowcra nqtu d;led thq snmu dats ss this SecurivInrtrument ("Note"™), which provides for
monthly payments, with the. full debt, if aot paid mlwr, duo.and . payable, oo Januar; -1, 2024 +
This Sncnmy Instrument ncpm.to Laador;, (x) the ropayment of the. dept evidencod by the Mm, with i mwml, md ul mumta. N
extensions and moditications of. the Note; (b) the paymeny of, ali-other.sums, with intercal,. ~ivanced under paragraph 740 . -
pmlact {he security of thin. Sacurity. lnnnunqnt. and (c).the. pu'fpmunca of Borrowor's cayenwatz s2d sgreomonts. undes: this.
Sﬂmnty Jnstrumeat and the Note. For this puxpnw:. Botrawer. doos horeby monmu, graot and convey 1o Landor the (ollowing
described property located in ., 00K, . - . County, mmou.
1078 7 AND 8 IN BIOCK 3 mmvmsmmmmmmormmm,
...,ASUBDIVISIG!OFWPWQFWWWOFMMM S e
qmmmwmmom.wmmu, TOWNSHIP 41 NORTH, MQ, G
MOFMWIRDPRIWIPALMIDIM, mcm(comt, ILIJJDIS-. e

|?.-

~ PR F L B TP TER R L . AT
v, W '::r .:‘ L ;» T ':: |; e e ‘ o e
; N

{"‘\ vy e quee e pis o e s o e et

e i’ AT T RETEE USRI S
J f“"i.‘""" ‘620 mmi URT U ; P
llhnoia PN ('Pmportdem'). Lo
Ho ) et e Y e s0a 980
umowwo’rmwmmrmmynmmmw Pl ivaetee T T iamended 81

FORME 028100 - (#00/031: 7204 P——

q-lllll.l ($1081.01 | ,0/;‘?




UNOFFICIAL COPY ,

"TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurionances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defond generally the title to the Property against all claims and dsmands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varistions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Pryment of Principa! and Interest; Prepayment and Late Charges, Borrower shall promptly pay whea due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymeats are due under the Nots, until the Note is paid in full, 4 sum ("Funds®) for: (a) yearly taxes
and asssssiments which may attai priority over this Security Instrumeat as @ lien on the Property; (b} yearly leaschold paymexty
or ground reats o7 thy Pmpaty if any; (c) yurly hazard or property insurance premiums; (d) yearly flood insurance premiums‘%
if eny; (o} yearly morigage insucance premiums, if any; and (f) any sums payabie by Borrower to Lender, in sccordance Wlﬁl)
the provisions of parararh 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow Items.{ «
Lender may, st any tiny,, collect and hold Funds in an amount ot to excoed the maximum amount a lender for a federally™
related morigage loxn may (eviire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of-.
1974 ax amended from time to«ipc. 12 U.S.C. Section 2601 ef seg. ("RESPA"), unless another law that applies o the Funds O
scls a lesser amount. If so, Lende: —ay, at any time, collect and hoid Funds in an amount not 1o exceed the lesser amoun!. ws
Lender may estimate the amount of Fyuds due on the basis of current dala and reasonable estimates of expenditures of future &
Bscrow ltems or otherwise in accordance vita applicable law.

The Funds shall be held in an institviion whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an instim:ior,) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Itoms, Lender may not charge Borrower io¢ lu\ding and applying the Funds, annually anslyzing the escrow account, or
verifying the Escrow Jtems, unless Lender pays Boniow . interest on the Funds and applicable law permils Lender to make such
a charge, Howmr, Lender may require Borrower to pay 4 #as-time charge for an independent real estate tax reporting service
used by Lender in conmection with this loan, unless applicable law providus otherwise. Unless an agreement is made or /
applicable law requiros interest to be paid, Leader shall not be revired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interet piipl] be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Fuads, showing credits s.i'-debita to the Funds and the purposs for which each
debit to the Funds was made. The Punds are pledged as additional security for all sums secured by this Security Instrumeat.

" If the Funds held by Lender exceed the amounts permitted to be heid by Zpplicable law, Lender shall account to Burrower
for the excess Funds in accordance with the requirements of applicable law. i€ the Zmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow [tems when due, Lender may so notify Bur:aweer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shal!‘mvie up the deficiency in no more than
twelve monthly peyments, st Lendes’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender sha®l promptly refund to Borrewer any
Funds held by Lender, If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior to the acquisition or sale
of tho Property, shall apply any Funds heid by Lender al the time of acquisition or sale 85 a credit‘g; dinst the sums secured by
this Security Instrumeat,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by [.ender under paragraphs
1 and 2 shall be applied: firat, to any prepayment charges dus under the Note; second, to amounts peyabie under paragraph 2;
third, to intersst due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Leader; (b) contests in good faith the lien
by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate lo prevent the
enforcemant of the lien; or (c) secures from the holder of the lien an agreement satiafactory to Lender subordinating the lien to
this Security Instrument. If Lender dotermines that any part of the Property is subject 1o a lien which may sitain prionty oves
this Security Instrument, Lender may give Borrower a notice identifying the lica. Borrower shall satisfy the lien or take ooe or
more of the actinns set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the :mpmVéme ts n efuslmg or-hereafier erected on the

" Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
fleods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender's
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceplable o Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not Jessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be applied (o the sums
socured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, or does a0t answer within 30 days a notice from Lender that the insurance carrier has offered to settle a cleim, then
Lender may collect *i:s insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secuzed by this Securi'y nstrument, whether or not then due. The 30-day period will begin when the notice is gives.

Unless Lender and Berrower otherwise agree in writing, any spplication of proceeds to principe! shall not extend or
postpone the duo dats of the cionthly payments referred to in parsgraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Proper.y i. scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to tae »cquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maimzaance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to woupy the Property as Borrower's principal resideace for at least one year afier
the date of occupancy, unless Lender otherwise sgr.es in writing, which consent shall not be unreasonably withheld, or unless
extenusting circumstances exist which are heyond Pirower's control. Borrower shall not destroy, damage or impsir the
Property, allow the Property to deteriorate, or commit wesic-on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun toat in Lender's good faith judgment could result in forfeiture of the
Propesty or otherwise materially impair the lien created by this S<eurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by <r.uring the action or proceeding to be dismissed with a ruling
thit, in Lender's good faith determination, precludes forfeiture of the Zorrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's s»curity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccu ate ‘nformation or slatements to Lender (or failed
to provide Lender with any material information) in connection with the loan cvid-aced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Propsrty as a principal tedidence. If this Security Instrument is on &
leaschold, Borrowes shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shali not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the cuvenants and agreements contained in
this Security Instrument, or there is a logal proceeding that may significantly affect Lender’s ight; in the Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatiors), Gien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properiv.Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeariay in court, paying
reasonable attorneys’ fees and entering on the Property to make repeirs. Although Lender may teke action under this paragraph
7, Lender does not have to do so.

- Any amounts disbursed by Lender under this paragraph 7 shsll become additional debt of Borrower secured by this
Security Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeat.

8. Mortgage Insurance, If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equa! to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insuratice coversge lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
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o
. 11. Tmmfer of the Property or a Beneficial Inferest !n Bommr Il’ all or any peit'of the Property or my lmoml in i

18 sold of transferred (or if & beneficial'intereat I Bosrower is sold or transferred and Borrower is not & natural porson) withous
Lender's prior wrilten consent, Leader may, st its option, require immediaie payment in full-of all sums secured by-ihis
Socyrity lnstrument. However, this opnon shall pot be exercised by Lumlbr if exercise ia prolnbitod by federal law ss of tla dm
of this Security Iastrument.

If Londer oxercises this option, Leader shall give Borrower nolice of ncceleration. The noﬁwuhall prmflda ] pedod of noi
lqatbauwdm from !I:admthonouui-denm‘edor nuilcdw:lhin which. Borfower muatppy all pumi spcured by  thin
Security Instrument, If Borrower faiis to pay these nims pnor 10 the eppirauon of this. penod Lendor mny mvoke any remadies
pemnltedby this Security Instrument without ﬁmhotnoneeordemmdqn Bormwet L

18. Borrower’s Right to Reimsiate. Jf Borrower meets certsin conditions, Borrower ulnll have the nght o hive
enforcoment of this Security Instrument discontinued al soy (ime prior, to the earlier of: (a) 5 days (or such other penod s

ticable taw ‘may Bpecity Tor reinstatement) before ‘ssle of the Property pursuant to any power of sslo contaived in this
Socumy Instrument; or {b) eatry of s judgment enforcing this Security Instryment, Thoss conditioas are that Borrower: (a). peys
lmdat all sums whu:h then would be due under this Security fnstrumeht and the Note ws if no acceleration had occurred; (b)
Glires any defaih of i ny other coyenants or. agreoments; (c) pays all expenses incureed in eaforcing this Security Instrument,
including, but not lizatisd lo, reasonablo attorneys' fees; and (d) takes such action as Lender may reasonably require to sssure
that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Seourity lnstrumers »'sll continue unchanged, qun reinsiatement by Borrower, this Security Instrument snd the
obhgatiom secured horeby shali -emain fully effective ag if no accelorstion had occurred. Howsver, thia right to reinstate shalt
not apply in the case of acceleratizn mular pargrsph 17,

19. Sale of Note; Change =i Loan Servicer, The Noto or & partial interest in the Notv. (togother with, thin Security
Instrument) may be sold one or more t'mey without prior notice to' Boriowor. A sils may result b & change in'the antily (known
as the “Loan Servicer”) that collects mon’aly puvments due under the Note and this Security Instrument. There also may be one
.or more changes of the Loan Servicer uarelat »d ic & sale of the Note. If there is » change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance #ith paragraph 14 above and applicablo Iaw. The notice will state the name sad
addresn of the new Loan Servicer and the addreas (o ivbich puywu lhould be made. The notice will also contain sgy Kher
mfonmtmn required by applicable law.

~ 20. Hazardous Substances, Borrower shall not caure o7 permit lhc prewnce, use, disposal, storage, or release of uny
’Hm:doun Substaricea’ bn ‘6¢ in"the ‘Property. Borrower ahall-not do, nor allow anyone sise to do, anything affecting the
Propérty thiat is in violation of any Bavironmental Law, The priding two sentences shall not apply io the presénés, uas, or
storage on the Property of amall quantities of Hazardous Substancis that are genemlly recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investiz=iion, claim, demand, Iawsuit or other action by any
governments! or reguiatory agency or private party involving the Pmpeny a0 un Hazardous Substance or Environmental Law
of wlneq qurowetm sctual knowledge. 1f Bormwcr learus, or i notified by 2uv governmental or regulstory authority, that

L2ZLZT056

say mntm! or other remediation of any Hmrdous Submacn Affecuns the. Propmy s nemwy Borrower p)mll pmmptly take -

alf necessary remedial actions in accordance with E,nvuonmpnul Law.

: A used in this punanph 20, "Hazardous Substancos® aro those substances definad co:uc or hamdoua substances by X
annmnmw Law and the following substances; gasoline, kerosene, other flammable ur tovic petroleum products, toxic
ticides and herbicides, volatile solvents, nutemls conhimng asbesios or fornuldehydo. and miimetive materials. As used in "

‘this | pmgnph 20, “Environmental Law* means fcdaraf Inws und lnm dof the Junsd:chon where v Propony w lncllcd l!m
relate'to Bealth, dafety of environmhéntal profection,

NON-UNIFORM COVENANTS. Borrowsr and Lender furlher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notiee !o Borrower prior to acceleration following Borrower’s hreach
of any. covenant or agreemeni in this Security ﬁn “mt prior to accelerntion under paragriph 17 unless
applieahle law provides otherwise): : The motice default; (b) the action required (o cure the default;
(c): n-date, not less than 30 duys from the date the notice laiower,bywbkhmwnuummbmmm
(d) that failure to cure ihe default on or before the date ﬂedinthenoﬁeemsy result in acceleration of the sums
secured by this Security Instrament, foreclosure by judicial proceeding and sale of the Property, The notice shall further
infoinn Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Barrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Refease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of ﬂ““‘@tﬂd BOEWT waives all right of homestead exemption in the Property. Form 3014 8780
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