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THIS MORTGAGE (herein “lasro@ment™) is mule llllsl.:....aﬁ” .............. day of ... HANUARY. e \
19... 9., heoween the Mongagor/Grador, JOHK. V.. STRAUGMTER AND. DIRQTHY. STRAVGHTER . N1S. HIEE.

........................................................................................................................................................................................

whose nddrus is ... 7290 2s WALUEN FARKRAY
{ herein “HBorrawer™ ), and the Morgeagee, .

_3A757.5. CICERD AVEWVE, MITKLOTHIAN.. uums.}f ..... gRsg { herein “Lender™),
WHERELAS, Borcower is indebied to Lender in thel prinvipal sum of | OME. HURDBER. SIX. THOUSAND, AHD. §0/100-~
...... - - ———— e srnnTTI ey nTr s nnnnrsasnene s Dollars, which indebrledness s

evidenced by Rorrower’s note dated oo, HANUARY. Ju. 12040 i, { herein " Note™), providing for
monthly installments of principsl and interest, with the balnogead the indebtedness, i not sooner paid, Jdue and

" payable on ....FEBRUARY 1..2009. . . .
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* Delete bracketed muterial Iif not completed,

LOT 2 EM SUBDIVISION OF LOTS 8 TO 13 IN ALOCK 1 IN WALDEN TERRACE ADDITION YO CIILICAGD, A SUBDIVISION
OF THAT PART OF THE NORTH WEST 1/4 OF SOUTH EAST 1/4 OFf SECTION 7, TOMNSHIP 37 NORTH, RANGE 14 LAST
OF THE THIAD PRINCIPAL MERIDIAN LYING WLST OF CHICAGG ROCK ISLAND AND PACIFEC RAILROAD DUMNY TRACK 1IN

COOK COUNTY, ILLINOIS.

P.1.N. #: 25-07-402-021 vol. AS5]

PROPERTY ADDRESS: Y946 5. WALDEN EMIKHAV

CHICASO, 1L
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)> PEN
_ A3
: BAN Lypioim wnd Forme
ILLINOIS — Multifumily — 1777 —FNMA/FHLMC Uniform Instrumoent , tpage | of 3 pagns)

5.

PR YIRS DLJCE DKL 2L MK X000 X T 3000 O30 X M X B D N O X0 3036 XN B 2 W06 XML 2 DS 200 3030 X D000 04 JOU M Sl X MMM NN -

SSSETOr6




{sa¥od 3 fo 7 23pd) UNOFFICIAL COPY
‘Auadodg sy utsazaul s 1apua ] Juunsur Aonjod dsuransul AP Luw U1 D8nIdA0D
01 suondadxd Jo IINPOYIS B Ul PIIST] SUORILIISII PUL SIUIWISTD AUR O) 1DD[QNs ‘SPURWIDP pur swiep (v sumde LAuadorg
241 01 N MYy AWISUDR PUQIP PUR JURLIDM [[ia JIMODIIO0F NIYE PUT ‘pIdqunduaun st Auadosg ay) 18y ‘(Japundtayt
235531 JO J0SS3] 43y Jo uud oY1 uo INBJIP INOYIlM put 3acqR paou se 1dadxd UONEIYIPOW INOYHM DI puw
2210) Y|NJ UI S1 30| punold oy 1Ml ‘PIOYISEI[ © UO ST IHIWILISU] STyl §T ‘pur ) Auadold ayr udsse puw A2auod ‘Juesd
*afnduow o) iydu oy swg punt PaLIAUGD £QDIDY MNISD IY) JO PASIAS K|[nJMn) S1IIMOII0F 1) swvuw\m Jamorlog
- JAuadoad,, o se o3
p::.u:»_;:u uroIay e { P{OYIsES[ ¥ UO ST JUSWIRNSUJ STY3 [UIAD DY) U IINISI PIOYISEI] dYl IO} Auadod pres Wim 1013803

B ‘@uioBaauy oy jo v pur Juownnsuj siy) £ PaIDAOD fuado.rd ;m.: aqu JL’) und B uIRwo pup 1q m pamaap aq |[l:qs

$01328~

43

‘ma.l:nu suonippe pur s;uamoamd:u Surpnpour ‘yoiym jo e = ieieiealiid s

feEArarmesrerTErernEr s T R L T R T T R LT TP T

e mreesEELmssRaNseREtenronatertinrienrnntntneretentattoranonesontsinsratan neryrEEtes et ntes acntttrtaratiinsratent ennntny puu’.;sniu‘]d‘pui! '53:_!1],‘5!!1]].&3]!1\’. 'sam;agd
‘Sanruang s3uaaod 10oy) pagamiie 'sdn: *Fuijpund S1I2uIgRD 'SI0LIW 'SPOS UINLIND PUl SUIRIND ‘SAPRYS ‘'SpUljq ‘SUd3I0s
'FIOUP WIOIS SMOPUIM WLI0IS 'SBUTUMT 'SIDAIP ‘Siaysem ‘sjpsodsip sISYSraysIp 5101810 tsoA0s ‘soduny ‘syuls
‘SIS0 ADIRM SIDTROY Jorem Csqm yieg Juiquingd Csnivteddy jonuon ssooaw pun Aipnoas smiedndde 3ungsindunxa
pur uonuasad a3y wswmdimbs puv AUIYOEW PRI PUR 'SIOIADD jIB pur aydn puw e ‘samm ‘sed ‘Lnounaa
‘Buyooo *Funvay Funngusip Jo Fuikddns jo sasodmd oy Joj asoys ‘o painy| you ing ‘Jurpnjaur *Kiasdold 3y yim
UONDIUUOI Ul PASN. DG O PIPUIIUT JO 'PISN JO U0 JO ‘Ul PAINDO| JIPEIIIY JO MOU IDAD0SITYM 2IMNU LIDAD JO spood
puwn soovnyddne Lo JuIp|ing soppIduU) ‘stannoq ‘sandua uswdinbo ‘Assuysew ‘sarmxy e pue ‘Auadosd
ayi o weudunddr yoors Jaem pur ‘siy3u o aaem Csigoad pun siyd sed pur o C[ulsun Csan[RA0I ‘SIuRz
‘sasunusundde ‘i suawases (v pur 'Auadosd ayy Bumingy $199415 puw SO PAINIRA IS TIISY JO IICJOIRIIY
e pun ‘Auadord ay) w2 Z0als 1I0JBAISY JO MOU SIUIWDIUD pur ‘stuawoaocidun ‘STUIp|Ing [(v GYIIm ¥IHIIDOL




v oo ddNQFFICHAL CORY .

) I. PA\"MD’NI‘ OF PRINCIPAL AND INTERENT, Horrower stiall prompily pay when due the principal of ang lmcml on ihe lmlobmlnnu
cvuununl by the Note, any prepayment and lute charges pravhied I the Note and all oiher iuins m.-mml hy this lmtnmu:m

I. FUNI’)S J-UII IMG KN, INSURANCE AND OTHER CHARGES, Subject v ;sppllmblc I.lw or m n wrhlm wulver hy l.cmlm !iurlnwor ul\all
oay W Lender on the duy monthly installmania of principal or interest ure payahie snidee the Note (ar on nnother day designated in wreiting by
Leader), until the Now iy paid in ), o sum (herein “Fuade™) equa) ur ons-twelth of {a) the yeurly water and sewer ridea and taxes am
wesesymonts which may be levied on the Prapersy, (b)) the yearly grmunb rents, IHany, {¢) the yonely premium installments for fire snd othar hian)
inturance, rent foss insurance and such other Insurance covering the Property as Londer mey requive pursusnt so paragraph 8 hereaf, £ ) the yenrly
preminn installments for moregage insurnnce, if any, und () If this Intrument is on 1 feasehold, ihe yearly fixed rents, if any, under the gronmt
lense, it av reasonariy esnmared instlally and from dme ts time by Lender an the basts of ussessments and WHls and reascnnahiz esimates therent.
Any walver by Lendes of a requirement that Rorrower pay soch Punde may ke rovoked by Lander, in Lender's wie dheretdon, ut any thine upon
nolice in wijting to Bortower. Lender may require Bartower to pay to Lender, in sdvance, such cther Punds for cibiar 1axes, charged, prenvving,
asestmenis und impositions in connection with Borcower or the Property which Lender shall reusonably deem neczvary to protect Lender’s
tnierests { herein “Other !mpo-.ltiuns") Unless otherwite provided by applicabile Iuw lcndtr may rcquln Funds far Other Impositions 1o be paid
by Bormwcr ina lump wn or in periodic |n1|.11lmcnn at Lender’s optian.

© The Funds shall be held in an m’.mulmn(s) the d:poslls o accounts n!' whth are innm:d or gunmnl:ctl h/ " cheml or stae aeency
(inciuding Lender if Lender is such nn instilwtion),  Lender shall apply the Fusids to pay suid rites, renty, 1xes, usseasmenis, insurance promiuvms
snd Other linpositions so 'ong as Borrewer is not in breach of any covenant ar ngreement of Rosrawor in this Instrumem,  Lender sholl make no
charge for 30 holding and .applying the Funds, anuslysing said nceount or for verifylng wnd campiling suid assessmenis and bills, unless Lender pays
Borrower interest, earnings or profits on the Funds and applicable law permits Leader to make such o charge. Borrawer and Lender may agree in
writing ut the time of exccwtion of this Insteument that interest on the Funds ahall be paid 10 Borrower, nnd wnless such agreement is mude or
applicable Iaw revlires interest, carnings or prolits o be paid, Lender shall not tr required 10 pey Borrower any interest, carnings or profits on the
" Funds. Lender saaitive to Borrawer, without charge, an annual accounting of ihe Funds in Leader's normal format showing credits and dehits 1o
the Funds and the pur,xse for which each debit 1o the Fuads was made. The Funds are pledged as additional security for the sums secured by lhis

. Instrument.

"I the amount of the Fond held by Lender at che tdme of the annual accoonung thercof shall exceai) the smount deemed necessary by Lender

[£] provulc for the payment o /vater end sewer rales, Laxcs, xasessmenty, inqursoce premioms, rents and Other Impositions, as they full doe, such

" excess shall be credited 10 Barrewer 2 the next monthly installment or installments of Funds due. If at any time the amount of the Fuads held by
Lensdzr shall be less thun the amount Zeemed necessary by Lender 1o pay waler and sewer riles, tikes, iSsassments, insurance premiums, rents and
Cther Impositions, e1 they fall due, Gorrawer shall pay to Lender any amount nccﬂmry to make up the Jdeficiency within thirty days afier notice

from Lender 1o Borrower requesting Zayment thercof, PR o . e e e e

P VUpon Borrower's breach of uny covenaat ot greement of Borrower in this !mlrumnnl. Lender may apply, in any amaunt snd in uny order as
Y

Lander shail dewrmine in Lender's soic discrerion, any Funds held by Lender at the time of npplication (i} t@ pay rutes, renls, taxes, nssessmonts,
. insurance premiums and Geher impositions which are no v or will hereafier become due, or (il} as 4 credit againa sun secured by this Instrument.
Upon payment in full of all sums secured by this {astriment, Leader shall prompily refund to Boitower any Funds held by Leader, | .

3. APPLICATION OF PAYMENTS. Unlexs appluuh o Vavearovides otherwiace, all puymcnu received by l.cndcr from I'Iolmwcr uudcr lhc Mole
or this instrument shalt be applicd by Lender in the falov ing order of priacity: (i) nmounts payable 1o Lender by Borrawer under poaragraph 2
fiereofl; (ii} interest payable on the Nate; (i) priacipal of tie Yaot=; (iv) interesl puyoble vn ndvances made pusuant 1o patagraph 8 hereof; (v}
principal of advances made pursuial 10 paragraph 8 hereofd (vi) imcrm payable on any Future Advance, provided that if more than one Future
Advanee is outstanding. Lender may apply payments rgceived smotg 1hs amouns of interest peyable on the Future Advances in such order as
Lender, in Lender's sole discretion, may determine; (vii) principal of any Future Advance, provided that if more than one Future Advance is
ouwmianding, Lender may upply payments received among the prineipal balasces of the Future Advances in such order ax Lender, in Lender's sole
disceetion, may determine; and [ viii) any othes sums secures) by this bestevinemt in such order uy Lender, mt Leader's option, may determine;
provided, hawever, that Lender may, ut Lender's oplion, apply any sums pa ab’e nuratant to paragraph 8 hereof prior o interest on anl principal

of the Note, but such application shall not otherwise affect !hc order of pricriy’ of ipplication Apc:.lned in this paragraph 3.

4. CHARGES; LIENS. Barrower shall pay all water and sewer rates, rents, (axaa’ aa essments, premiums, and Other tmpositions ;uribuiublﬂ [{4]
the Propecty ut Lender’s option in the manner provided under paragraph 2 berenfor 4 aot pakd in «uch manner, by Dosrower making prymaom,
when due, directly ta the payee thereof, ar in such other manner as Lender may designate lp/wming. Borrower sénll prompely furnish wo Lender ali
notices of amaunis due unzer this paragruph 4, and in the eveiit Borrower shall maka puyn et diaaly, Borrower shall peomptly fanlsh 1o Lender
receipts evidencing such payments. Borrower shall prompuly dischaege uny lien which has, or vav have, priority over or equatity with, tho lien of
this Instrumenl, and Barrower shall pay, when due, the claintx of ail persons supplying tabus o i terials to or in connection with 1he Property.
Withaut Lender’s prior written permission, Borrower shall not allow any lien inferior fo this Insiiarieni /o be perfected against the Property.

8, HMAZARD INSURANCE. Borrower shall keept the impravemenia now ealding or herealer esected on the Property insuted by carriers at all
times satisfaciory (0 Lender againa toss by fice, husardeinctuded wlihin the torm “extended coverage”, rent ke and such other husards, casioltiea,
Shabitities und contingencies ay Lender Candt, if this Instrument bs on a leasehold, the ground lease ) vhall regecie unat b such amounis sad for such
perlods us Lender shall require. All premiums on Insurance podicies shall be puld, a1 Londer's optun, in the ma/mer provided under paragraph 2
hersef, ur by Borrower making paynent, when due, direetly 1o the varrier, or in such other manner as Leader vany Jecignste bis writing.

All insurance policies and renewals thereof shall be in 4 l'oem acoeptable tw Lender und shadl include a sindard piorguge clavse in favor of
and In form acceptible 10 Lender. Lender shall have the rght 10 buld the policies, und Borrower shall prompaty furnlied 1w, Lender all renewal
motices and all receipis of paid prendums. At leust thizty duyr pelos W the expiratdon diate af o policy, Borrower shall deliver 2! ender u renowa)l
- poticy in forem satisfactory (o Leuder, 7 ikis hastriment ts on # lossshold, Rurcowar thall Brnish Lender a duplicate of all polikex ronowsd nntices,
ranewnl pnllcm and rectipiaf paid premiims if, by viftue ot rhc grouns) lease, the nri;mnh thercal may not be supplied by dotrower to Lendes.

. inthe cvcnl ul' loss, Basrower shall give unmcdiﬂlc writlen notice to the insurine u.umr and 10 Lomlu Bnrmwer hnreby nullmm.eu and
empowers Lender as uttornoy-in-fust for Borcower (o make prool of losy, w wdjust und compromise any claim under insurunce policies, to appear in
and prosecute any action arising from such insurince policies, w collect and receive insurance procecds, and to Jedugt therefrom Leader's expenses
incurced in the collection of quch praceeds; provided however, that nething contained in this paragraph 3 shall require Lender to incue any expunac
o7 wke any aclian kercunder. Bosrower further authorizes Lender, 1t Leader's option, {n) to hald the baiance of such procecds (o be ssed to
reimburse Bogrower for the cosl of recomtruction or cepair of the Peaperty or { b) 10 upply the balunce of such proecceds (o the pryment nl the sums
secured by thiv Instrument, whether of not then due, in the onder of application st 1nnh in pumaruph 3 koreol (subjeci, howéver, w ﬂw Hght of
the lecsor under the ground lease if this Invirument Is on n 1easehold ),

o

L i S '

o Inh¢ imurancl: proceeds ate held by Lender 1o retmburse Borrower rur the cost of unumkm amd repali orth: Propcny. thc l‘mpurty .hl" be
restored ta the cquivalent of its uriginal condition or such cthar condhlon as Loader may approve in writing.  Lende: may, at Lendar's nption,
condition disbursemient of suid proceads on Lender’s approval of such plans and apecifientions of an architeci satiafaciory to Lender, coniractor’s
coat estlmaties, srehitect’s certificater, walvers of liens, sworn statements of mechanica and imatericlmen aasl such other evidence of couts, percentage
completlon of construction, application of payments, and sntiafaction of Hens as Lender may reasanably tequire.  [f the Inenmnve prisceeds ary
applied 1o the payment of the tuma secured by this Instrament, uny such applicatlon of proceeds o pringipal shalt pal extendd of poastpone the due
dates of the monthly installments referred to in purngraphy | wmd 2 hereof or chaege the arounts of such Installmeniv.  IF tho Property it sold
purtuant 16 paragruph 27 hereol or if Leader sequires title 1o the Frapeny, Leader shail have all of the dgh, title und interesi of Borrower in and to
any Insurance policies und uncarned premiums thereon und.Jn and (0 the progeeds fesulting Tom nny damage W the Fropeny prior 1o such walo o

nequisitian.

& PIII“WIVATI()N AND MAINWNANCF Or FIOPIITV, i.!-tﬂl!l")l.l).‘i. Flmmwrf (n) lhlll (1 mmmh wasle or Permit impnhmcm or
deteviotution of the l’mpcny. (b) |hull not :hnmlnn tha Piopeny, {0) shajl restore or repaks pw'nmty umt ln A good umi wmlmnnllh manner l"
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e, PSTOPPEL CERTIFICATE N.@ F Fnl {\ ol lAt.wm 1mm ' R mier ynh A Writlen matapom, aluly
acknowledgedl, selting furth th L) Ay doftevmlng g s (fth it O otter defease wfakh ceiats agninn aich
surmns and the obligations of this Invrument L

15, UNIVYORM COMMERCIAL CODE SECURITY AGREFMENT,. Thiv lmltulnnm is iniended 10 bo m.ulily ulmnmcm wmmm 10 tne
Linifosn Commarcial Code foe any of the ttems specitied abova as part of the Praporty which, uader applicable tuw, miy Gie subject 10 a security
inlgrest pursvani o the Uniform Canuperciat Code, wad Bortower heirby granis Londer a security inlarest in sobd itemn Bortower ngtees thal
Lender muy file this Intieument, or o reaocduciion thereef, in tie 1eal satinta tecardy of ather appropriske Indes, ts o fnancing sitemem fsr nny off
tha items spacified ubave sy puzt of the Propanty, Any repraducton of this tntransent or of any other sweenrdty ngreement or fmnting vakement
shall be suflicient s a financing satermen. 1o addltion, Boreower ugices 1o eaecute und deliver (o Lender, upon Leader's request, uny Ansncing
stalements, ns well ar eatensions, renewals and amendments thereof, ingd reprostuctions of this Instrument in such form as Lender may require o
pecfect u security interest wih reapect 1o vaid items. Borrower shall puy all costs of Aling such finwncing statements and uny extensians, renewals,
amendmenis und releyses thereof, and shall pay all reasanable comx and expentes of any record searches far financing statements Lender mey
reasonahly require.  Withaur the prior written consent of Lember, Notrawer vhall not ceeale o1 wiffer to be creaied panant 1o the Unlform
Cammercial Code any other wecurity Interest i sait items, Including replucenients and additlons thereter. Upon Horrower's bieach of any covenunt
or agreement of Bareawer comalned fn this Tnstrument, including ihe covennnis to pay when due ail sums sccured by this Instrinent, Leader shall
hive the remedies of u secured pany under the Unifosm Commercidl Code nndd, st Lender's vpun, may miso invoke the remediss provided in
paragraph 27 of this Invrument us o wch tems. In exerclung any o sald remedies, Lender muy proceed aguinst the itenin of mal propeny wnd
any ftems of persanul pmpeny specitied ahove as part of the Tiopeny separately or together and in any otder whatsoever, withau in any way
affecting lhe availability of Lender's remedies under the Uniform Comimerciat ('ndr or of the remedies provided in paragruph 27 of this Instrument.

{6, LEASES OF THE PROPERTY. Asxused in this puragrapl 16, the word “lease® shzl) mesn “sublease™ if 1hiy Instrument is on » Joasehold,
Barrower shall compiy with and observe Bortower's ubligations as landlord under all leases of the Troperty or any pant thereol. Barrower will not
lease eny portien of the Prapeay for non-resideatial use oacepr with the prior writien appioval of Londer. Dorruwer, nt Lander's requost, alll
fuenish Lender witk‘exscuted copies of ail feaves nuw oxistung or heesafier made of all oc #ay pact of tho Propeny, and al} leases now or horeafier
eatered into will o laconn and substance subject 1o the approval of Lender. AJl leases of tha Property ahall wpecifically provide that such leases
ure swbordinate to thir‘iosttument: that the enant allorns to Lender, such allurnment 1o be efective upon Lender’s ucguishtion of tivle to the
Property; that the tensacigizes 1o exceule such funher cvidences ol utiooninent as Lendes may tron time (o Gma request; that the uttorament af the
tenant shall not be lerminded by loreclosure; and that Lender may, st Lender’s option, uccept or reject such atiarnments. - Borrowser shall nal,
without Lender's written colser., execute, madify, surcender ar terminaie, cither ocally or in writing, any leise now exiating ar harcaMer made of all
or any pan of the Propeay proycting for o teem of theee years oe more, permit an assignment or whlense of sich i fease without Lender's wiitien
CONSENS, OF reiut ar consent tetnesabordination of any lease of ol or any part of the Property te uny llen subordinuic wo this Instrument. IF
Borrower becomes awure that uns terdct praposss to do, or Iy dodng, sny ace or thing which muy give rdse to wny right of set-off agalnat rent,
Barrower shall {i) take such sieps wx sl he rensonably caleuinted 1o prevent the acerual of wny right to a set-of ugains rent, () notify Lender
thereol und of the amount of said sev-zas, and (iil) within ten days afier sach neerual, teimburce the easat who shall have acgelred such fdght
ser-off o take such other steps as shali #fecively dischurge such set-off and us shall assure that rems therenMer due shall continue to be payable
withum yet-off or deduction.

Y © Upon Lender's request, RBorrower shall assign 1o Lender, by written insteuimieni satisfuctary te Lender, all leeses now exlsting ur horenlter made

of ali of any past of the Froperty and all security doousite made by tenania in conneetion with auch Ieases of the roperiy. Upun assignmgnt hy
Borrower o Lander of any jeasey of the Property, Lendr stball have all of the righis and powers possessed by Borrower prior to such assignment
. and Lender shall have the right 10 modify, extend or ternarae such exisung leases and e execute new leases, in l.cmler's sols discretion,

17. REMEDIES CUMIU/LATIVE. Each ume-ly provided indas Insieument is dhtinu and ;umulnnv: 1 ull ullm riulus or tcmedicl umler :his-

l'ns(mmcnl or uffocded by law ar equity, and may he exercised concv-conlly, independemly, or snu:ssw;ly, in uny order whalsoever.

18 ACCELERATION IN CASE OF IH)RHOWI»R‘S INSOLVENC Y. 1P "wrmwct shufl voluntunly filc o pcuuun under lhe chcrul Bnnkmpu;f

Act, as such Act may from time to dnoie be umended, or unider any itmitar or successor Federal stnwie relating 1 hankrupicy. insclvency,
arrungements or reotganiZations, or under any suile bankruptey or Insolyracy act, or fle an answer in an involuntaty procesding sdmiiting
insolvency ar tnability 10 pay dedts, or «f Borrawer shall fail (o obiain a vacale o viay of involuniary proceadings broughs for the reorganization,
dissolution or liquidation of Batrower, or if Bortower shafl be adjudged s bankmpr, ¢7if u trustee ur receiver shull be appointed fur Borrower ar
_ Borrower's praperty, or if the Property shali hecome aubject 10 the jurisdiction of o 7 e iral bunkruptcy court or similar state court, ur if Borrower
shall make an assignment for the benefit of Barrower’s creditors, or «f there is an astac~iaent, exceution or other judicial seizure of any portion of
Bocrawer's assets and such seizare is not discharged within ten dayvs, then Lender may, at L7 auie's aption, declave «il of the sums secured by this
© Instrument to be immedintely due wnd payasbie without prior nolice to Borrowear, and Lender nuy invoke wny remedies permiticd by purugraph 27
of thiv Instrument.  Any atorney's fees snd other expenses incurred by Lender (o cunnectica vith Borrower's hankrupiey or any of the other
afotes.nd everts shall be mldumn.nl indehtedness af Borrower secured by thix lmtmmenl punun (RN p;mm nph B hrteof

19, TRANSI?!' RS OF THE FRDPFH l"l’ Oll III'NIf‘l'l( IAI INTHIR‘HQ IN B(.lllllOWPlll AQSUNWION. On l.llc ar mlrllfer ol (i) ) or

ony part of the Property, or any imerest therein, or (i) heneficial Interests in Rorrowse (if Borrower Iy nol a natural persan or persans but is a

corpuration, panncrship, trus: or ather legal entity ). Lender may, av Lender's opiion, declare all of tha ruin secured by this Instrument 10 be

immedinely due nnJ poyable, nml Lcndcr mny mvalu: .my remedics permitted-hy pnfugrnph 27 nnhh tnm. .hent, "‘hh aption shall not apply in

cuse of . e

- {a) lrnmftrl by devise or dcsu:n: ar hy opcr.-nmn nr lnw upon lhe death of 8 joint Lenant or 0 partner; ' '

(b} stes or tramafors when the tzansferve’s credilwosthiness and management uhility wre solisfactory (o Lepier and thc lmmf‘eree has

executed, prior tw the sile of transfer, o wrilten assumption agreemeat containing such terms as Lender may recuairs, including, il required
by Lender, an increase in the eate of interest payable under the Note;

<

BOAE written appraval) aot contiining an option 10 purchuse (exeept any interest in the ground fease, if this Instrument'ss Un a leasehold );

" {d) sales ar transfers of benelicia) interests In Borrower provided that such sules or transfers, together with any prior stles or transfers of
; beneficial interests in Borrawer, but excluding sales or teunsfees under subparagraphy {a) wnd (b) above, do not resull in more than 499,

=0 of the heneficial interests in Borrower having heen sold of transferred since commencement ol amortization of the Noie: and o
(=) sales or transfers of Hxtures or any persanal propeny pursuant to the fisst paragraph of paragraph 6 hereof. ’

20. NOTICE. Except for any naice required under applicablo law 10 be given in another manner, (1) any notice to Borrower provided for in this
Instrument or in the NMowe thall be given by mailing such notice by certified mail addressed 0 Rarrower a1 Barrower's address stated halow or at
such other address as Borrower may designute by aotice 10 Leader ss provided herein, and {b} eny notice 10 Lender shall be given by centified
mail, return receipt requested, 10 Leadsr's address stated hotein of to such other address as Lender may designnie by notice o Borrower as

provided herein. Any natice provided for in this Instrument or in the Note shall Im dm.'med 10 have hcen giw.'n 10 Burrower or l.cndur when ﬂven

in the mannes designated herein. . L L L L e e . P

. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY| AGENTS) CAPTIONS, The covensnls und agreements
herein contsined shall bind, and the rights hercundor shull inure 10, the respective succdasars and assigns of Leader and Horrower, subject to the
provisions ol paragraph 19 hereof All cavenants and agrecenents of Borrower shald be jolnt und xeveral. In exercising any rights hereunder or
taking any actions provided for herein, Leader muy act thiough ils employees, apents. or independenl contractors as autherized by Lender, The

captions and headings ol the paragraphs of this Instrument nre for convenienve only and are not te be wsed 10 interpret or defing the provisions

hcnor . . o ‘ ‘ . . Lo N S B A )
22, UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING MW. hle,Vl"RAHILI l"l' This form of wultiifamily instrument combines
uaiferm covenants for national wse and non-unifurm covenanis with limited variations by jurisdiction o constituie u uniform security instrument
eovering rzaf properiy and refated lixtures and peesanal property. This Instrument shall be governcd by the law of the jusisdiction in which the
" Propeny s located. [n the event thut any provision of this Instrument or the Note conflicns with applicable tuw, such confict eball not affect other
provisions of this Invrument or the Note which can he given effect without the vonflicting provisions, and 10 this ¢nd whe pravisions of this

{page 3 of & pages)

" e} the grant of a leaschold inierest in a part oF the Property of three yeass o Yess (or sueh longer lease term as Lcndr.. ” 4y permit by pnor'

E;QZCtnb
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17, ACCELERATION: REMYDIES, Upan Doreower's breach of any covununl ur sgreement of Horowar in this Immlmcm, inchading, but not
limited 153, the covsnants (o pay when due any suma secused by this Insirumeni, Leader st Leader's apilon may declare all of the sums szcured by
this Instrunient 10 be immediately due and payahle withous further demand und muy foreclosa this Insirnriont by Judicial preceeding and may
invake any ather cemedies permitted by applicable law or provided hareln. Londer shall be entlibad 1o cailect alt covta and oxpenses incorred in
pursulng such remedics, Including, but not limites! to, attormey’s fees, conts of documentary evideace, sbairacts and ilile repwrre.

18 RELEASE. Vpon payment of all sums secured by this Instrument, Lender shall rebeata thiv Instument.  llorrawer shalt pay Lender's
rensonable cosls Incurred in releasing thia Inctrument

3. WALVER OF HOMESTEAD AND REODFEMPTION. Botrower heeaby waives all right of homeviead exemption in the Vropeny. IF
Burrower iz a corparation, Bottower herehy walves all tight of redetaption on behalf of Borrower und on behall of all other persans wequiring any
interest or dile Ia the Propeny wbseiquent ta the date of this Instrumeany, oxvept decreo or judgment crediion of Ratrower.

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lander’s option so lony aa this Insiaiment secutes ndabitedness okl by

{ender, may make Future Advinces o Dorrower. Such Fiture Advences, whih interast thercon, shall Be vecured by this Intruiment when

evidenced by prominsary notes ciating that 1ald nates are secured heiehy, At no time ehall the principal amouni of the Indebtedness secused by (his

Instrumeni, not IncludOd; wums advaneed in wecordance herewith to protext the mcuruy of this lwnl{ancm. cxceed the udxinnl amount of the Naiz
106, ..} pitus the additions) sum of US §... e e

IN WiTNEss Wherror, Boreower has executed this Insirument or has caused the sume to be cxcculcd hy ils rcprcxcmmivca
thereunto duly authorized. :

Borowar's Addresy:

LT O (1 S
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