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- MORTGAGE

THIS MORTOAGE ("Sceurity lnstniunent™) 18 plven on DECEMBER 292, 1993 . The martgagor Ia

CARL F. MEINZER, SVORCED NOT SIMNCE REMARRIED

. DEPT"IJI RECORDING $29,00
. TE1ILL TRAM 4134 0L1/70%/94 12125100
. , 9231 ¢ W-PL-—~-2LFTIOR
("Borower™), This Sceurity Instvument ¥ given o COK COUNTY RECORDER
DIRECTORY MORTGAQK LOAN CORPURNILON,
A CALIFORNIA CORPCORATION

which is organized and existing under the laws of : CALTIFORNIA y il whow
nddress i3 1595 SPRUCE STREET : _
RIVERSIDE, <A 92567 o ) ("Lender®),

" Dorrower owes Lender the princtpal sum of

o ONE HUMDRED THIRTY THQUIAND AND NO/LDOD
. Dollars (U8, $ L30,000.00 I3

This debt {8 evidenced by Dorrower's note dated the saon ey this Seeurity Instromem ("Noie®), which provides for
monthly payments, with the full debt, if not paid eaclier, due and_puyable on JANUARY 01, 2024

This Sccurlty Instrument secures to Lender: G the repayment of the deta ovidenced by the Note, with interest, nnd alf n.m.wah.
extenslony and wodiflcations of the Notey (b)) the paymeit of all ciher sums, with interest, advanced under parngraph 7 to

: protect the security of tis Sceurlsy [nstrument; and ¢} the performancesof Borrower's covenants wnd pgrecments uader ihis
Security Instrument and the Note. Far this purpose, Borrower does hereby rosdtgage, gramt and convey 1o Lender the followlng
. described propenty locaied in CONK County, Hineis:

LOT 256 IN PLAT OF RESUBDIVISION FOR A PORTION OF CAXK KiROLL _PPARMI uNIT
FOUR SUBDIVISION OF PART OF HSECTION 22 AND PART OF SECTION D),
TOWNIHIP 41 NORTH, RANGE 9 EAST QF THE THIRD PRINZIPAL MERIDT A, 1IN
COOK COUNTY, ILLINOIS, ‘

PLN# 06-22-212-030

13 ° ]
’»]'.\“1-3\;()"
which has the address of :
17 BUCHANAN LANE 17 BUCHANAN LLANE
STREAMWOOD, IL 60107 : STREAMWOOD, IL. 60107
("Property Address™); ("Mailing Address”);

TOGETHER WITH ali the improvements now or licreafler erected on the property, and all ensemenis, appurtenanees, and
fixtures now or hercafter a part of the property. AH replacements. nmd ndditions shall also be covered by this Sccurity
Instrument. All of the foregolng is referred 1o in this Securlty Instrument as lhe "Property.”

BORROWER COVENANTS that Borrower is lowlully seized of the estate hereby conveyed and hins the right to mortgage,
granl and convey the Property and that the Property is unencumbered, except for encumbrances ot record. Borrower warrants

" and will defend generally the title to the Property against oil clnimy and deatands, subject to any epcumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and nor-uniform covennis with Hmited
* variations by jurlsdiction 1o conslitute n uniform sceurity instrament covering renl property.

UNIFORM COVENANTS, Borrower and Lender covenant and sgree as follows:

1. Payment of Principal and Intervst; Prepayment and Late Charges. Borcower shadl promptly pay when due ihe
principal of and i{nterest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.
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2. Funds for Taxes and Insurance. Subjcct {0 apphcnb[c ‘nw or o a wr;um waﬁe by Lufde.r “Borrower shall pny m

Lender on the day monthly paymenis are due under the Note, untli the Note s paid in full, a sum ("Furds™) for; (a) ycnrly taxes -

and assessments which may slinin priority over this Securlly Instnunent as a lien on the Property; (b) yearly teaschoid paymeants

or ground rents on the Property, i any; (¢) yearly hazard or property Insurance premivms; (d) yenrty flood insurance preminms,
if any; (¢) yearly mortgage Insurance premivms, if any; and (D any sums payabic by Borrower to Lender, In accordance with -

the provisions of paragraph 8, in ticu of the payment of mortgnge [nsurnnce premiwns. These llems nre called "Escrow lterns.”
Lender may, at any vme, collect and hold Funds in an amouitt not te exceed the maximum amouat i lender for o federnily
related mortgage loan may require for Borrower's escrow account under the federal Real Bsiate Settlememt Procedures Act of
1974 as amended from time ta time, 12 U.S.C. Section 2601 ¢f seq. ("RESPA™), unless another law that applies 1o the Punds
sc18 o lesser amotiic, If so, Lender may, at any time, collect and hold Funds in an amount not to eaeced the lesser amount,
Lender may estimale the nmount of Funds due on the basls of current datn anet rc:wmmbl!.. csthmates of expenditures of fuere
Escrow Items or otherwise in sccordance wiih npplicable law.

The Funds shall be hekd in an institution whose deposits are insured by a federid agency, umrumcmulily, or entity
(including lender, if Lender is such an institution) or In any Federal Home Loan Bark. Lender shall apply the Funda to pay the
Escrow ftems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Hems, unless Lender pays Barrower nlerest on the Funds and applicable law permits Lender (o make such
a charge. However, Lender miay require Borrower Lo puy n one-time charge for an independent real cstate 1ax reporiing service
used By Lender in connection with this loan, unless applicable Inw provides otherwise, Unless an ngreement {8 mde or
applicable law requicss interest (o be pakd, Lender shall not be required to pay Borrower any interest or carninigs ot the Funds,
Borrower and Lendler may agree in writing, however, that interest shall be pald on the Funds, Lender shall give 1o Borrowey,
without charge, an anpial accounting of the Funds, showing credits and deblts (o the Funds and ihe purpose for which ench
debit 10 the Funds was reade, The Funds are pledged as additional security for all sums secured by this Securlty Instrument,

If the Funds held by ecnder exceed the amounits permitted to be beld by applicable law, Lender shall account (o Borrower
for the exeess Funds in accorarsice whih the requirements of applicable fnw. If the amount of the Funds held by Lender ai nny
time Is not sufficlent to pay the Esrow Jtans when due, Leader may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amoumt Gecasanry to anake up the deficlency. Borrower shatl make up the deficlency in ne more than

- twelve monthly payments, at Lender’s sule discreron,

Upon payment in fll of il sums szoured by this Security Instrament, Lender shall prampily rofund to Borrower any
Funds held by Lender. 1f, under puragraghi % U Leader shill acquire or sell tite Property, Lender, prior w the acquisition or sule
of the Property, shidf apply sty Punds held/oy Lender ut the time of acquisition or aale as o credit against the stmns secured by
ihis Security {nstniment,

3, Applicaiion of Payments, Unless applea)zisw provhdes othurwise, all piaymonts recolved by Lendur undur pacagraphs
! and 2 shall be applicd: fiest, 10 any prepayment cbargey due undor the Note; second, 10 nmounts payable under parngraph 2;
third, to Interest due; fourth, to principal due; and st 27 2oy Iate charges due under the Naie,

4, Charges; Liens. Borrower shilt pay nll taxes, csfessments, charges, fnes and imposhions atiributable to the Praperty
which may attain priocity over thls Sccurity Instrument, and easchold payments or grawud rents, i any. Borrower shall pay
thicse obligations in the manner provided in pacagraph 2, or iFaot pald in that manner, Borrower shall pay them on time directly
te the person owed payment, Borrower shall promptly furnish to(eender gl notices of nmounts 10 be paid under this parngroph,
1f Borrower makes these poymenis directly, Borrower shall prompiiycurnish to Lender ceeelpis evidencing the payments,

Borrower shall promply discharge any lien which has priority occr/ints Security Instrument unless Sorrower; (o) agreey In
writing to the payment of the obligation secured by tie Hea Tn a manner slelptable 1o Lender; (b} contesta In good faith the lien
by, or defends against enforcement of the lien ln, logal procecdings witicl 2 the Lemder’s opinlon opernte 1o prevent the
enforcement of the len; or (¢) sccures from the holder of the Hen an agrecamens seilisinetory 1o Lender subordinating the len 10
this Sceurlty Instrument, I Lender determines thot aoy part ol the Property Is suibjei 1o a Hen which may nttain priority over
thls Security Instrument, Lender may give Borrower s notice identilying the lien. .lt crower shnld amivfy the Hen or ke one or
more of the ncilons set forth above within 10 days of the glving of notice.

5, Hazard or Property Insurunce. Borrower shall keep the {improvements aoe eadsting or hereafter oveuted on the
Propzrty insured against loss by fire, hazards Included within the term "extended coverig :™ asd any othier buearda, including
floods or flooding, for which Lender reguires insurance, This Insurance shall be malotained L toe amounts mnd Tor the periods
that Lender requires, The insurance carcier providing lhe insurance shall bo chusen by Borrower subleet to Leider's approval
which shull not be unreasonably whhheld, 1f Borrower {alis (o ombntaln coverage described nbovoe, Lender may, ut Lender's
option, obtala coverage to protect Lender's righits i tho Property in accordence with paragraph 7,

Al Insurance policies and rerawaly shall be aceepiable (o Lender and shall nciade n stndned rorgage clmne, La.mlcr
shall have the right to hold the polleles and reaewnls. I Lemder requires, Borrower shintl promtly glve 1o Lender it receipts of
paid premiums and rencwal notices, o the event of loss, Borrower sholi give prompt notice 1o the insirance catrler and Leader,
Lender may make proof of loss 1If net made prompily by Borrower,

Unless Lender and Barrower otiverwlise agree In weltlng, hisurince proceeds shiali be applied to restoration or repair of the

Property damnged, if the restoratton or repair is cconomicaily feasitde nnd Lender’s securliy Is not lessened. I the resteratlon or

tepair is not cconainically feasible or Lender’s security wouldh be lessened, the insurunce praceccds shadl be applied o the suns
secure by this Sccurity [nstrument, whether or not then due, with any excess patd 10 Borrower, 1f Borcower abnaidans the
Property, or does not answer within 30 days a notice (rom Lender that the Insurance cuarrier has offered to seitle n clalm, hen
lender may colleel the insurance proceeds, Leader may use the praceeds (o repair or restere the Property or 1o puy sutix
secured by this Security instrumient, whether or not then due. Tho 30-day period will begln when the notice Is given,

Unicss Lender and Borrower otherwise ngeee b writing, nny sppilentlon of proceeds to prineipal shall ot extend or
postpone the due date of the monthly payments referred to In puragraphs 1 and 2 or change the mnount of the paymeats, If under
paragraph 21 the Froperty Is pequired by Lender, Dorrower's right 1o any insurance policies ad proceeds resulting from
damage to the Property prior to the sequisiton shall pass 10 Lender o the extent of the suts securcd by this Scecueily instrusient
immedintely prior to the acquisition,

6. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower's Loun Applieation; Leuscholds,
Borrower shall occupy, eatablish, and vse the Propeny as Borrower's principal residence whbin sixty days sfier the excentlon of
this Sceurity {nstrument and shall continue to occupy tiie Property as Borrower's principal resilence for at Jenst one yeur afier
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the daic of accupancy, unless Lender otherwise agrees In wriling, which consent shall ot bc unrcasonably withheld, or uniess
" exlenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Properly, ailow the Property to deleriorate, or cammit waste on the Properly, Borrower sholl be in default if any forfeiture

action or procecding, whether civil or criminal, is begun that In Lender’s good faith judgment could result in forfeiture of the

Property or otherwise materially impaie the Hen created by this Securlty Instrument or Lender's sccurity Interest, Borrower may
cure such a default and reinstate, ns provided in paragraph 18, by causing the action or proceeding to be dismissed with o ruling
that, in Lender's good Fuh determination, precludes forfelture of the Borrower's batevest in the Propesty or other materinl
impalement of the Hen created by this Sceurity Instrument or Lender's sceurlty Interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or Inaccurate Informatlon or statemcents 10 Lender (or failed
to provide Lender with any material information) in conneetion with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
feaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titlle to the Property, the
icaschold and the fee ttle shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Righis in the Property. If Borrower falls to perform the covenanta and agreements contalned In
this Security Instrument, or there is a tegnl proceeding that may significantly aflect Lender's rights in the Property (such s a
proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or reguiations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums sccured by o lien which has priority over this Security Instrument, appearing in court, payling

- reasonable aijornevs fees and entering on the Property to make rc.pnlr-a Although Lender mny tnke uclion under this paragraph
7, Lender does nut iwve to do so.

Any nmounts risbursed by Lender under this paragraph 7 slmll bu:nmc wddittonad deht of Borrower sccured by this
Security Instrument. Unleys Borrower and Lender agree to other terins of payment, these amounts shall bear interest from the
date of dishursement at e Note rate and shall be payable, with lnterest, upon notice fromn Lender 1o Borrower requesting
payment, '

H. Mortgage Insurance~ifiender required morignge Insursnce ns a condition of making the foan securcd by this Securly
Insirument, Borrower shall pay e premiums required to maintnin the mortgage insurance s effect, If, for any reason, the
miarigage nsurance coverage requir i sy Lender lapses or ceases 1o be in efieet, Borrower shall pay the premioma required to
obtain coverage substantially equivalentcoithe mortgige insurnnce previously In effect, at n cost substnmtinlly equivnlent to the
cost to Barrower of the mortgage instizncs previously in effect, from an aiternite mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance covornge is nol available, Boerrower shall pay 1o Lender ench month a sum equal to
one-twelfih of the yearly morigage insurance [ remiam being pald by Borrower when the insurance coverage lapsed or censed to
be in effect. Lender will accept, use and retain tnese puyments as 2 loss reserve in lieuw of morignge insurance, Loss reserve
puyments may no fonger be required, at the eption-cciander, (€ mortgage insurance coverage (in the amount and for the peciod
that Lender requires) provided by an insurer approvedt ey’ Lender again becomes avablabte and is obtalned. Borrower shnll pay
the premiums required to maintain morigage insurance {a sffect, or to provide n loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement bety'een Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of oz prior (o an inspection specifying rroasonable cause for the inspuction,

‘10. Contternautlon, The proceeds of any award or claim for damages, direct or consequentlal, in connection wllh any
condemnation or other taking of any part of the Property, or for cotiveyince in Heu of condemnation, are herehy assignul and
shall be paid 1o Lender.

In the cvent of a total taking of the Property. the proceeds shall be aplies to the sums secured by this Seccurity Instrument,
whether or not then due, with any cxcess paid to Borrower, In the even of a pasial tking of the Property in which the fair
market value of the Property immediately before the taking Is equal to of greaC:r thap the nmount of the sums secured by this
Sceurity Insirument immediately before the tnking, unless Borrower ad Lewder othedseise ugree In writing, the sums seenred by
this Sceurlty Instrument shall be reduced by the tmount of the procecds multiplicd by the followlng Traction: (a) tho toial
amount of the sums secured Immediaely before the tnking, divided by (b) the fair mzike! value of the Praperty limmedialely
before the taking. Any balance shall be pald to Borrower. In the evont of a partial takug of the Property in which the fair
market value of the Property immediately before the taking Is less thon the amount of the suzne tecured immedintely before e
taking. unless Borrower and Lender otherwise ngree in writing or unless applicable law otherwise jiovides, the proceeds shait
be apnlied to the sums sccured by this Security Instruiment whether or w0l the suma are then due,

If the Property is nbundoned by Dorrower, or i, after notice by Lender 1o Borrower that the cmulam' ar offers 1o muke an
award or settle o cladm for damages, Borrower fulls to respond 1o Lender whihin 30 days after the datesthe notleo Is glven,

. Lender is suthorized 1o collect and apply the proceeds, at its option, cither o restoration or repalr of the Froperty or 1o the sums
sccured by this Sccurbty Instrument, whether or not then due, '

Unjess Lender and Borrower otherwise agree in welting, my application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in parageaphs 1 amd 2 or change the mmount of such payments,

11, Barrower Not Released; Forbearance By Lender Not o Waiver, Extension of the time for payment or modificntion of
amortization of the sums secured hy this Securlty Instrument gronted by Lender 10 any successor in Interest of Borrower ahal)
nat operate to relense the Hability of the origlaal Borrower or Borrawer's successorn in lotorest, Lender shall not bo requlred to
commence procecdings against any successor in Interest or refuse (o extend tinme for payment or otherwise modifly nmortization
of the sums secured by this Sccurity Instrument by reason of any detnand minde by the original Borrower or Borrower's
successors In interest. Any lorbenrance by Lender in excrclsing any right or remedy shall net be n walver of or preclndo the
exercisc of any right or remedy.

12. Successors and Asslgns Bound; Joint and Severad Linbllity; Co-signers, The covenumis and agreements of this
Securily Instrument shall bind and benefit the yuccessors nnel nasigny of Lender and Dorrower, subject 1o the provisions of
puragraph t7. Borrower's covenants snd agreements shall be Joint and several. Any Borrower who co.slgns thia Security
Instrument but does not execute the Note: (a) i co-signing this Sceurity Instrument anly 10 mortgnge, gram and convey that
Borrower's {ntereat in the Property under the terms of thls Sccurlly lustiument; (b} Is not peracnally obligated to puy the aums
secured by this Sceurity Instrumient; and () agrees that Lender and any other Borrower may agree to oxtenid, modity, forbear or
make any necommodations with regard to the terins of this Security Instrument or the Note withoul thal Borrower's consent,
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- 13. Loan Charges. I the loan secured by this Security Instrument Is subject to o Inw which sets maximum loan charges,
and that nw is finally interpreted so that the Iiterest or other toan charges collected or to be collected i connection with the
logn exceed the permitted Hmies, then: (0} ooy such loan charge saall be reduced by the amwonnt neeessary to reduce the charge
to the permitied limi and (b} any sums slrendy colleeted from RBorrower which exceeded permitted limiis wil be refunded to
Borrower. Lender may chicose to make this refund by reducing who principnl owed wnder the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withowt any
prepayment charge under the Note. :

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it ar by mnlling
it by first class mail unless applicable law requires use of another nethod. The notlee shatt be directed (o the Property Addreas
ot uny other mddress Borcower designates by notice to Lender. Any naotice 1o Lender shall be glven by firsy class mall 1o
Lender's address stated herein or any other address Lender designates by notice to Horrower, Any notice provided for In this
Security Instrument shat! be deemed to have been glven tw Borrower or Lender when given as provided in this paragraph.

iS5, Governing Law; Severability, This Security Instrumeni shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumient or the Note
conflicts with applicable [aw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Nole are declared

10 be sevarable.
16, Borrower's Copy, Borrower shall be given one conformed copy of the Note ang of ths Security Instrument.

17. Transfer of the Property or i Heneficlal Interest In Borrower. I all or any part of the Propetty or any interest in 1 '

is sold or transferind (or il a beneficlal Inlerest in Borrower is sold or transferredd and Borrower is not & patural person) without
Lender's prior writteiio consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Sccurity Instrument, Howsver, this option shall not be exercised by Lender if exercise is prohiblted by federal law s of the date

of this Security Instrunicar.

I Lender exercises this sption, Lender shall give Borrower notice of neecleration. The notice shall provide a period of not -

less than 30 days from the daicsthe notice is delivered or malled within which Borcower must pay al! sums secured by this
Sccurity Instrument. If Borrower fauls to pay thuse sums prior 10 the expiration of this period, Lender may invoke any remedics
permiited by this Security Instruniert +zithout fusther notice or demand on Borrower.

18. Borrower’s Right to ‘welnstote. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrumelst cizcontinued at any time prior to the carlicr of: {(a) 5 days (or such other period as

applicable taw may specify for reinstateraent) before sale of the Property pursuant to any power of sale coninined in this |

Security Instrument; or (b) entry of n judgmerit enforcing this Sccuelly Enstrument. Those conditlons are that Borrower: (a) pays
Lender ail sums which then would be due under this Security Insirument rnd the Nole as If no ncceleration bad occurred: (b
cures any default of any other covenants or agriemerus; () pays al! cxpenscs incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ (fecs; and (d) takes such action as Lender may reasonably require 1o assure

that the lien of this Securily Instrument, Lender's rign’i is the Property and Borrower’s obligation to pay the sums secured by |

this Security Instrument shall continue unchanged. Upop-:zainstatement by Borrower, this Sccurity Instrument and the

obligations secured hereby shall remain fully effective as if no sccelerntion had oceurred. However, this right to reinstate shall -

not apply in the case of acceleration under paragraph 17. ‘ _

‘ 19. Sale of Note; Change of Loan Servicer. The Note-or'a partial interest in the Note (together with this Sceurlty
Instrument) may be sold one or more times without prior nutice to Bzerawer. A sale may result in a change in the entity (known
as the "Loan Servicer") that collecls monthly payments duc under the Nrte-and this Security Instrument. There also may be one

or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be -

given written notice af the change in accordance with paragraph 14 above i applicable law, The notice will state the nome and X

address of the new Loan Servicer and the address 1o which payments should e ninde. The notice will also contain any other
information requircd by applicable iaw. .

20. Hazardoos Substunces. Borrower shall not cause or pennit the preseics, lse, disposal, storage, or release of any
Hnzardous Substances on or in the Property, Borrower shail not do, nor nllow anvGae else to do, anything uffecting the
Propesty that is in violation of any Environmental Law. The preceding two sentences #55l not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally reeogaized to be appropriate to nermat
residential uses and to maintenance of the Property. : .

Borrower shall promptly give Lender written notlce of any investigation, claim, demand, Jawssit or other action by any
governmental or regulatory agency or private party involving the Property and any Hozardous Substrase or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or i notified by any governmental o: . puiatory authority, thas
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrows: shal) promptly take
all necessary remedial actions in accordance with Environmenial Law, .

As used in this paragraph 20, "Hazardous Substances” arc thosc substances defined ns toxic or haza-dcas substancea by
Environmental Law and the following substances; gusoline, kerosene, other flammable or toxie petroleum products, toxle
pesticides and herbicides, volatile solveats, materials contnining asbestos or formaldehyde, and radionctive mnterinls. As used In
this paragraph 20, "Eanvironmenial Law" means federal laws and laws of the jurlsdiciion where the Property Is locnted that

relate 1o healih, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower aidd Lender further cavennnt and ngree as follows;

21, Acceleraiion; Remedies. Lender shnll glve notice to Borvower prlor to acecleration Tollowing Borrower's breach
of any covenunt or agrecment in this Securlty Instrument (but not prior to wcceleratlon under puragraph 17 undess
npplicuble fuw provides otherwisc), ‘Ihe notice shall specify: @) the defuult; (b) the nction reguired to cure the default;
(c) u date, nok less than 30 days from the date the notice Is given 10 Borrower, by which the default must bo curced; and
(d} that fallure to cure the defuult on or before the date specified in the notlco may result In acceleration of the sumy
secured by this Security Instrument, foreclosure by judicin proceeding and sole of the Property. 'The notico shall further
inform Borrower of the right to veinsinte nfter accelerntion and the vight to avwsert in the foreclnsure procceding the
non-existence of o default or nny other defense of Borcower to accelerntion und foreclosure. IF the defwult I8 not cured on
or before the date specified in the notlce, Lender, at Uy optlon, niy require lmmedinte payment In Mol of o)l sums
secured by this Sccurity Instrument without Further demuand and may forcclose this Security Instrument by Judicinl
proceeding, Lender shali be entitled to coliect ull expenses Incurred in pursulng the remedies provided in this puragraph
21, Including, but not Hmiied to, ressenable uttorneys* fees und costs of titke evidence,
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22, Redense, Upon payrient of all sums seeured tliy l;i;ﬂ hcnxar!tylmqirllrllcu\i ; cncler nhyﬂ:lmew !!lfn Securdty Instruntent

whhow charge to Borrower, Borrower shall pay sy cecordation cons,

23, Walver of Homestend, Sorrower walves ol rhght of homestead excsnption ju the Propeny.

24, Riders to this Sceurity Tnstrument, If one or more riders are oxecited hy Borrower and recorded 1ogeihier with this
Yecurity tnatewnend, the covenmnts anc agreementy of vach sucii rider shall be Incorpernted ite ancd aledl mmond jusd suppliement
thie covenams and pgreements of this Securily Instrument as i1 the ridorés) were a part of (s Secuclty Snntromon,

. {Cheek applicable box(us)) . .
Adjustablc Rate Rider ee) COndomintum Rider vt 1o Banlly Rider
Oruluated Payment Rider Plained Ynit Development Rider Blweckly Poyment Rider
. Balloon Rider « Rme hmprovement Rider ... Sccond Home Rider
2 v AL Rider [ omer(s) 18pecityd

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in thils Securlty Instrumem m\d
In any rider(s) execwed by Borrower and recorded with it
Whinesses:

(Sead) ' (Seal)
CARL F. MEINZER : Torrower Toreower

(Seal) ' ' © (Sean
Sorrower . “Barrower

Seaty I ‘ - (Sead)

Do rwwer } Tonswer

{Sign Origtnat Only} .‘

L

STATE OF lLLlNDiS Q ‘,.. Tk A2 Conmty s

I, ¢ Fle- < -/( , & Notary Public.h amd for snfd county and sinte, do hereby cenilfy

that

CARL F. MEINZER

, personaily known 10 me 10 be the same person(s) whose name(s)
subscribed Lo the forcgoing instrument, appearcd before me thia day in person, and acknowledge ! thet ho/shefihey signed and
delivered the said instrumem as hisfher/their free and voluntary act, for the u-ws nnd purposes theesin det forth, inclading the
release and waiver of the right of homesiend. e

Given.undetmy hoad an i =2y

day of A{,(’((,,,,.-~_».rc./ .ﬂ//:?
» QFFICIAL  SEAL " '
My cgamm@\gn Expiresn, GlLL

HOTARY FUSLIC STATE OF ILLINOIS

MY COMLISSION UAPIRES 3/12/96 - }' N o, ?
)4 i r . ,]/z//t‘;‘(‘f‘._,/l;l)/ /&oc’,//

This lensmmunr‘wzn:’pl‘c‘paf

DIRECTORS MORTGAGE [LOAN CORF,
HIC T Wegctield R, #4332
Schaumburg, L. 60173

~(708) 295-8330

: Nnu:x;' Public

(LLINOIS-Singla Family-Fannie Mae/Freddie Mac UN!FORM INSTRUMENT ) : Form 3014 /80
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