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FHA Case No.

State of tilinols MORTGAGE . ] 131:7444053/728
) 93-60723

THIS MORTGAGE (“3ecurity Instrument”) is given on ' DECEMBER 17 1993
The Mortgagoris  PASRICK J. MCGUIRE AND KAREN S. MCGUIRE , HUSBAND AND WIFE

ONN

L

whose nddresn v 1232 INVERRNY . .
PALATINE, ILLJNOIS 60067 © "Borrowse'k Thin Becurity lnntrummliunivmwa'

LINCOLN HOME MORTGAGE, INC, ' - CORPORATION -
which is organized and existing under the 'azseof THE STATE OF ILLINOIS o , nnd whose
addressis 447 NORTH ROSELLE ROAD .

ROSELLE, ILLINOIS 60172 . (’Lender”). Barrower owes Lender the principal sum of
NINETY TWO THOUSAND FOUR HUNDRED FII'TY AND 00/100--~ - - ,
Dollars (U.S. § 92,450.00 ). This debt ia ¢viue:iced by Borrower's note dated the same date as thia Becurity Instrument
("Mote”), which provides for monthly payments, with the fuli debt, if not paid earlier, due and payoble on .
JANUARY 01, 2024 . This Security Insttament secures to Lender: (a) the ropayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modiiiezaons; (b the payment of all other suma, with interest, advanced
under Paragraph 6 to protect the security of this Security Insuvinent; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this parpove, Barrower does hereby mortgnge, grant and convey to
Lender. the following described property located in COOK County, INinais:
PARCEL 1: UNIT B IN BUILDING 21 TOGETHER WITH ITS UNPIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN INVERRARY WEST PHASE 1I CONDOMINIUM IS LELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 26834625, AS AMENDZO FROM TIME TO TIME, IN THE
SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10, BASY OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: EASEMENTS FOR INC-ZSS AND RGRESS FOR THE
BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN DOCUMENT NUMBER 2{746034 AND AMENDED BY
DOCUMENT NUMBER 25880238 AND CONTAINED IN DOCUMENT NUMBER 26834627 AMD. CREATED BY DEED
RECORDED AS DOCUMENT NUMBER 27049795. PIN:02-01-400-102-1070 '
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which has the addressof 1232 INVERRARY

‘ . ) {Straet)
PALATINE , Minois 60067  {"Property Address”);
{Crry) {2ip Code) o
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al! fixtures new or hareafter a part of the

property. All replacements nnd additions shall alko be covered by thia Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” : :

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borro'ver warrants and will
defend generally the titlo to the Property agninst all clnima and demands, subject to any encumbrances of record.
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1. Payment of Principal, Intorest and Late Charge. Borrower ahall puy when dun the pﬂnri‘ml of, and interent an, the debt
evidonced by the Note nnd late charges due under the Note, . ,

2, Monthly Payments of Taxes, Insurance snd Other Charges. Horrowor ahall inlclude in each monthiy paymant, together

with the principal and interest a set forth in the Note and any ate charges, an installment of any (a) taxes and spacial assesementa -

levied or to be levied ngninst the Property, (b lensehold payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4. - .

~ Each monthly instailment for items (n), {h), und (c} shall aqual one-twelfth of the annual amounta, us reasonably estimated by
Londer, plus an amuunt sufficient t misintain kn additionnl balance of sat mare than one-sixth of the osimated amounts, The full

annunl amount for sach iem shall be accumulated by Lender within n perimd ending one manth belurs nn item would become

delinquent. Lender shal} hold the amaunts collectod in trust to pay items (a), (b), nnd (¢) hafure they become dalinguent,

It at any time the LA of peyrmnnts hald by Lender for itema (1), (b), nd (e} together with the future manthly payments for wuch
itema paynble W Lander prior to the dus datew of siech iemn, uxconds by mor than anb-wixth the estimated amaunt of payments

required to pay such itom: whan due, nnd i pnyments on the Note are ciirrent, then Lender aliall ofther rofund the excess over

one-gixth of the estimated prynents or credit the sxcess aver one-sixth of the entimated paymenta W subsaquent payments by .

Borrower, at the option of Borroraar. If the tata) of the payments made by Borrower for item (&), (b), or (c) is insufficient to pay the

item when due, then Borrower sha'l p¢ 1o Lender any amount necessary to make up the deficiency an or befure the date the item

becomes due.

 Asnused in this Serurity [nstroment, "Secie?ary" means the Secretary of Housing and Urban Development or his or her designee.

In any year in which the Lender niunt pay » moriyage insurance premium o the Secretary, ench monthly payment shall also
include either: (i) an installment of the annual murgrae insurmnce premium to be paid by Lender 1o the Hecretary, or (i) a monthly
charge instend of n mortgage insurnnce premium if 134 Socurity Instrument is held by the Becretary. Each manthly instaliment of
the mortgnge insurance premium shall be in an amount zaicient to accumulate the full annual mortgage ineurance premium with
Lender one month prior W the date the full annunl morgage-iasurance preminm is due to the Becretary, or if this Security
fnstrument in held by the Secrotary, each menthly charge shall be in an amount equal o one-twaelfth of one-halfl percent of the
outstanding principal balnnce due on the Nute, o "

If Borrower tenders to Lender the full payment of all sums secureu b, ¢iin Security Instrament, Borrower's account stinll be

credited with the balance remaining for all instaliments for items (a), (b}, aiid {¢* and any mortgage insuvance premium instaliment
that Lender has not become obligated to pay to the Secretary, and Lender shall piomptly refund any oxcess funds to Borrawer.
Immediately prior to a foreclosure sale of the Property or ita acquisition by Lencor. Burrower's account shall be credited with any
balance remnining for all instaliments for itema (a), (b}, and (¢}, 2 .

3. Application of Payments. All payments under Paragraphs [ and 2 shall be applied by Lender as follown:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
inatead of the monthly mortgage insurance premium; '

Second, 1o nny taxes, special assessments, leasehold payments or ground rents, and fire, floow sud ather hazard insurance
premiums, as vequired; ‘ ' :

Thivd, to interest due under the Note; , r

Fourth, to amortization of the principal of the Nots; '

Fifth, to late charges due under the Note.

3

’ o \'J'l
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Pmperf:r: }Mﬂﬂ'.pmﬂ in
existence or subsequently erected, against any hazards, casunlties, and contingencies, including fire, for which Lender requires
insurance. Thie insurance shall be meintained in the amounta and for the periods that Lender requires. Borrower shall also inaure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loas payable clauses in faver of, and in a form acceptable to, Lender.
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In thn wvant of loss, Borrower shall give to Lender immodiate notics by nmﬂ lmndm' mny mnkof preaf of losn if not mudn pnm;ptly
by Borrower. Each insurnnce company concerned is hershy authorized and directed tv make payment for such lows directly to
Len.'sr, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at ita
option, either (a) to the reduction of the indehtedness under the Note and this Security Instrumont, firat o any delinquent amounts
applied in the order in Parngraph 3, and then to praguyment of principal, or (b) to the restoration or repair of the dnmaged Property,

Any application of the procesds W the principal shall nol extend or postpone the dite dite of #he monthly payments which are :

referred to in Paragraph 2, or chinge the amount of such payments, Any excess insurance procesds over an amount required to pay
ali outatanding indebtedneas under the Note and this Security Inatrument sha)l be pmd 1o the entity Jegally entitied thereto.

In the event of foreclosurn of this Security [nstrument or other tranasfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Barrower in and to insurance policies in force shall pasa to the purchaser.

8. Occupancy, Preservation, Mainienance and Protection of the Preperty| Borrower's Loan Application; Lesseholds,
Borvower shall occupy, ~i22ablish, and use the Property as Borrower's principal residence within sixty days afler the execution of this

Security {natrument ind-«hall continue to accupy the Property as Borvower's principa) residence for at least one year after the date -

of occupancy, unless the' S~crwtary determines this requirement will cause undue hardship for Borrower, or unlesa extenuating

circumatances exist which are Lyond Borrower’s control, Borrower shall netify Lender of any extenusting circumatances. Borrawer
shall not commit waste or destny, damage or substantially change the Property or allow the Property to deteriorate, reancnable

wenr and tear excepted. Lendor winy inapect the Property if the Property {8 vacant or abandoned or the loan is in default, Lender
may tnke reasonnble nction to protact and preserve auch vacant or abandoned Property. Borrower shall also be in default if
Rorrower, during the loan application proce=s, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material informution) in connaction with the loan svidenced by the Note, including, but not limited to,
repressntations concerning Borrower's occupancy ! the Property ns a principal residence. If thin Becurity Inatrument is on »
lesmehald, Horrower shall comply with the provicions.of the louwe, IT Borrower ticquires fee title to the Proporty, the leasshold and
fea titlo shall not be mergod unlens Londer agress to Che mergor in writing. :

& Chargra to llnrfnwnr and Protection of Lender's Rights in the Property. Bormvower shall pay all governmental or
mumapml chargen, Anen and impositions that are not included (n Puragraph 2. Borrowe' shall pay thuse obligations on time dirsctly

tor the entity which e awed the payment. If fnilure to pay woula dversely affect Lendec’s intorest in the Property, upon Lender's ..

reqiest Borrower shall promptly furnish to Lender receipts evidencing those paymeants,

If Rerrower failn to make these payments or the pnymenta required by ©aragraph 2, or failn to perform any other covenants and

mireementa contained 1n this Secunity Instrument, or there is a legal procecaing that may signifienntly affect Lender's righta in the
Property (euch e w procesding in bankvrupicy, for condemnation or to enfarce fiws or regulations), then Lender mny do and pay -
whntsver (s necesmary to piotect the value of the Property and Lender's rights in<te Property, mcluding the payment of taxes,

hazard \nsurance and nther jtems manlmned in Paragraph 2.

. Any amounts disbursed by l.ender under this Paragraph shall become an additional dekt ‘of Borrower and be wecured by thie
Secunty Instrument. These amounts shall bear intorest from the date of disbursement, at the Note vaw, and at the option of Lond-r.
shall ho immediately due and payabte. .

1. Condemnation. The proceeds of any award or c}nim fur damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hersiy assigned and shall
be paid to Lender to the axtent of the full amount of the indebtedness that remaine unpaid under the Note and this Security
Instrument. Lender ahall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent nmounts applied in the order provided in Paragraph 3, and then tu prepayment of principal. Any application
of the proceeds to the principal shull not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments, Any exceas proceeds over an amount required to pay all outatandmg
indebtedneas under the Note and thia Security Instrument shall be paid to the entity lagnlly entitled therem

\ i

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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9. tirounds for Acosleration of I)obt. o :
() Dofault, Jondor mny, oxeopt an Jimitad hy regulntions teaed by the H«r«mry tn lhn A nf payment :Infnu!us reqiiire
immadinte payment in full of al) sums secured by this Security Instrament (1t :
(i) Borrower defaults by failing o pay in full any menthly payment required by this Bman‘ly Instrament prior \n or on
the due date of the next monthly payment, or .
(+1) Borrower defaults by failing, for a peried of thlrty dnys, to perform uny other ublmuunnn contained in this Security
Inntrument.
(b} Sale Without Credit Approvnl. Lender shall, 1f permitted by applicable law and with the prior appmval of the
Secretary, require immediate payment in full of all the suma secured by this Security Instrument if:
(i} All or part of the Property, or n beneficial intereat in u trust owning all or part of the Praperty, in sold or ttherwise
trunaferved (other than by deviss or descent) by the Horrower, and
(ii) The Property ia not occupied by the purchaser or grantse as his or her primary residence, or the purchaser ot grantes
does so occupy the Property, but his or her credit has not been approved in accordance with the requirementa of the
Secretary.
(0} No Waiver. I"ﬂrcumuumma accur thrt would permit Lender to require immedinte paymont in full, but Lender does nat
requite such payrients, Lender doen not waive its rights with respect to subsequent eventa. .
(d) Regulations of J(\'D Secretary. In many circumstances regulations inaued by the Socretary will limit Lender's
rights, in the case of pavment defuults, to require immediate payment in full and foreclone if not paid. This Security
Instrument doea not authzriz: accelerntion or foreclosure if not permitted by reguiations of the Secretary,
(o) Mortgage Not Insurea. Azitower agrees that shouid thia Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within NINETY DAYS . from the date hereof,
Lender may, nt ity option and novwi.natanding anything in Paragraph 9, require immediate payment in full of ali sums
serured by thin Security Instrument. & wn'ten statement of any ruthorized agent of the Secretary dated subsequent to
NINETY DAYS . fram the fuin hereol, declining to insure this Security Instrument ond the Note secured
therehy, shall be deemed conclusive proot uf such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender whon the unavailability of 1:“surance is solely due to Lender’s failure to remit a mortgage insurance
premium to the Secrotary. - : B |

10. Reinstatement. Borvower has n right to be reinstated 'if Londer has required immedinte payment in full because of
Borrower's failure to pay an amount due under the Note or this {scurity Inatrument. This right applips even afler foreclosure
proceedinga are inatituted. To reinstute the Security instrument, Borrawe #'.all tender in a lump sum all amounta required to bring
Borrower's account current including, to the extent they are obligations uf Azirower under this Security Instrument, foreclosure
costs and reasoneble and customary attormeys’ {ies and expensss properly rasoiated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it s=cures shall remain in sffect nx if Lender had not
required immediate payment in full. However, Londer is not vequited to permic vainsiatement if: (i) Lender has accepled
reinstatement after the commencement of forclosure proce:dings within two years imriediately preceding the commencoment of »
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different groundz in the fature, or (iif) reinstateraent
will adversely affect the priority of the lien created by this Security Instrument, -

1. Boirower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of peyment or medifieation of
amortization of the sumna secured by this Security Instrument granted by Lendar to any succemar in itz =t of Borrowsr shall nod
operate to releuse the linbility of the original Borrower or Borrower's successor in interest. Lander che'i not be required o
commence proceedings agninst any successor in interest or refuse to extend time for payment or otherwise tnadify amortization of
the sums secured by this Security Instrament by reason of any demand made by the original Borrower or Borrower’s suceessors in
interest. Any forbearnnce by Lender in exercising nny right or nmedy shall not be & waiver of or preclude the sxerciue of any ﬂ;ht
. or remedy.

1. Succossors and Assigne Bound; Joint and Seversl Liability; Co-Signerv. The cuvenunts and agreements of this
Security Instrument ahall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
Paregraph 3b). Borrowers covenanta and ngveements shall be joint and several. Any Borrower who co-signs this Security r
[natrument but does not executs the Note: (n) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terma of this Security Instrument; (b) is not personally obliguted tc pay the sums
secured by thin Security Instrument; and (c) agreen thut the Lender and any ather Borrower may agree to extend, modify, forbear or
muke any accommodatians with regard to the terma of this Security Instrument or the Note without that Borrower’s consent.

Y4124,
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1. Noticen, Apy totice u Borrawar provided for in this Security Instrument shinli b ai\ml by delvering it or hy mailing it hy
" firat clons maid unteas applicable w mgaires ase of enathor swthod, The natiee shintl bo directod to the Property Address or iny
" other addroms Horrownr deslgnates by motice W Lender. Any noties t Lander slinll bw given by it cinms mail 10 Londer’s nddress
ntated herein ar any sridross Londer dosignates by natice W Borrower. Any natice provided for in this Svcurity Inetrument shall be
, doemed to have bean given Lo Bnrrower or Lender when given an provided 1n this parrgraph. ' woont IR

LS }I II' v

: ' ’ St ' PR ' : ' St : : L ‘ i .

. 14. Governing Law; Beversbitity. This Sccurity loatruiasat shill ba governed by Federnl luw and the Jaw of the juriadiction in - 88
v which the Proparty 1% Joeatod, In the uvont that any provision or tinuse of this Becurity Instrument or tiw Note einflicts with ' &8

" applicable inw, such canllict, shall not aflect uther provivions of this Security Instruinent av the Note which can he giver: effect

" withuut the conflicting provision. 'To this end the provisicns of thia Security Inatrumen. and the Nate are doclared to be severable. -

1

Yo

oy ' \ s .

. A . . ) ' . ;
"+ 18, Borrower's Copy. Borrower shell be given one conformod copy of thin Sacarity Instrument,
i : L N AL L N v - N ot
. 18, Assignmaat of Asats. Burrower aneonditionally sandgos and tranafers to Lender all the rents an revenver of the Property.
", Borrower nuthorizes Latdar or Lerder's agentn 1o collert th ronts ant revenues and hereby directs ench tanant of the Property to
17 pay the rents to Lender or iander's agants. Hovever, priar to Lender’s notice to Borrower of Borrower’s hreach of any covenant or
" agreement in the Sccurity faziriiment, Borrowor shall callect and reevive all renta and revenues af the Propetty ns truntee for the
benefit of Lender and Rorrawer. s assignmen®. of renta conatitutes an absolute assignment snd net an assignment for additional | l

security only. , R R P ‘ .

g, o

. ' s ' ' ST P ) . : N . : o B y l
I Lender given notice of brench to Borversar: (a) all rents recnived by Rorvower shall by held by Borrower as trustee for benefitof’ "
Lender only, to be applied to the sums secuier by the Securily Instrument; (b) Lander shall bo entitled ta collecs and receive all of
the vente of the Praperty; and ic) each tenant of the, Property shall pay oll rents dus and unpaid to Lender or Lender's agont on |
Lenders written demand to the tenant, | o 4 o 0 B S : s

. |
Ly ! . gt NV
R p/\"'“'f'. . '

1 . [N

.
. ) AT L i‘f‘ ! , .

. Borrower has ot exacuted any prior assigoment of {ka_rents ard has not. und will not perforin any act that would prevent
. Lender from exercising ita rights under this Paregraph 16. © =~ '~ ‘ I ; '

. 3 R ' E
[ [ | b

' '
Ty :

"¢ Lander shall not be required to enter npon, take control of o maintan the Property before or after giving notice of breach to o
"\ Berrower. However, f.ender or a judicially appointed recaivor may do8o.4t any time thern ia a breucti. Any application of renta shall ' §
~* not cure or waive any default or invaiidate any other right or vemedy of Londer. This assignmens of rents of the Property shall
| terminate when the debt socured by the Security Instrument is paid in full. ‘ - : . o

. .
]

\ R I Y i ', S . . ‘ e
.~ NON-UNIFORM COVENANTS. Herrowor and Lender further covonant and agree a7 follows:
- -;'I - " N
17, Foreclosure Procedure. If Lender requires immediate payment in full undsr Parugraph 8, Lender may foreclose
tiis Security Instrument by judicial proceeding. Lender shall be entitled to colluc; als expenses incurred in pursuing -
the remedies provided in this Paragraph 17, including, but not limited to, reasonable yitorneys’ foes and costa of title :

evidence.
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1, Rolowge.  Upan puyment of il mpms securved by thin Hevirity lmlmu;nul, Ly ullall rolunme this Heourity [natrument .
" without ehnrge e Naecawse orrowor shia)) puy any recordation cmla, o

9. Waiver of Homestond. . Rorrower waives all vight of homestend exsmplion jn the Property,

20, Riders to this Security Instrument. If one or more riders nre sxecuted by Bormwer and recorded together with thia
Security Instrument, the covennnts and ngreements of each auch rider shall be incorporatad inta and shall amend and supplemant
thw rovennnta and agreements of thin %mrity Instrument an if the vidor(a) were a part of this Security lnntmmont iCheck -
wpplienble boxties)| . ¢ ; .
Cond um Rier ., -+ ., . b Gradnated Paymient Rider - , mwin ity Rider ' '
R omin, " ,' SRR 1}-- ardiod Tt . perr-ob bechieg B AR XINCE
‘ . - ' ‘ i . VAR /D6 R R 1
o \!I ! l’h\mwd Ullitl)c:v::l:)gfllluu Rldg!j ﬁm Otlhnrill\illuwif”ﬂ pu'), AHM “-1”&32“'.':{';' : RM;L ffs_’é;i‘; }“/:tj/'.#; f:fiu_;}‘:
oy " A R A ST e CRRNTY RECORDEK
j‘ CU WY SIGNING m-'l,\m e\urmmrnm-ptu mul uunm lufhe- ’-mna uml mwum\t«mmnhwd!n thin Hocurity !nulrument wnd {n any
Crtdor(n) executed by Borrewesinnd rmmdvd with it. : N L ‘ o A
' Witmwu:] L
el %\ g(-j ', w 7 J// M"f-*‘ . ‘ (Seal) g
L / A'I‘I}I\" J McGUIRE ﬂ Borrower - .
s Vo Vi 5’.ft_;. _,-,,_-Z" J.J./i.z/ (Sonl) ' i
‘ Lo m(z" N 4. MCGUIRE Borrower
l’ \ ;, ‘,- i h - '\'. "“:I\“"“l‘ s’ l\‘. 'i . :;\’ "'! i:' 1\“ S o ““ H ’
SRR VO e N - .. Bal)
. - ;:,h, W ; - ” ) . , _. . K . i . - v
) . ' ‘-‘.‘)“( ) , Ty “.f‘ .r : \“ _.'I'."-" . l_‘ . :"‘" ; R . Y & _?._.—-- . o : (&al)
‘ ' BT AR RO ! T ¢, " -Borrower
oy S ! A f _""
- - |8p-'u Below Thin Line For Acknow) Zgment) — — 4 P
STATE OF ILLINOIS‘ . L . " County ss &ﬂk o
I THE UNDERSICNEDR , B2eary Public in and for said county and state
do hereby certify that PATRICK J. MCGUIRE AND KAREN S. McGUIRE , HOSAND AND WIFE .
' ‘ p(monnl]y known
to me to be the same person(s) whose name(s)  ARE subacribed to the foregoing inatrument, rupared before me thia day in ‘
persan, and acknowledged that THEY signed and delivered the said instrument as~ THETR frec and voluntary
act, for the uses and purposes therein set forth, : ‘ -
 Given under my hand and official senl, this . 17TH  dayof = DECEMBER . 198%2
My commtission expires: ; -=:(-”" , '
| | : ana bV le e
Notary Public . .
This Instrument was prepared by:
LINCOLN HOME MORTGAGE, INC,
447 RORTH ROSELLE RQAD ’
ROSELLE, ILIIROIS 60172 :
j“-‘l
.J..U ’
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THIN AIMUSTARLE RATE RIDER tw mande this 17TH day of

. DECEMBER L1993 | und in incorporated into and shall be deamed W amend and supplament the Morignge,

o Deed af Trust or Security Dend (Secunty Instrument”) of the same date given by the undarsigned (" Bormawer”) to secure Borrowar’s
_ Note U"Now ) to - LINCOLN HOME MORTGAGE, INC. R . TCORPORATIOUN '

' /o A

- » ! tthe “Lender”) of +hu mwe dinia nivd eovering the property deacrilied in thn Sacurity Inmrumont lmd lt-mm! wt
1232 INVERRARY, PALATINE, JLLIKCGIZ 60067 " ‘

\' . :\ » . (Properiy Aurans]
- v, 1 b
TKE NOTE CONTA/4S PRIOVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE AND THE
MONTHLY PAYMKEN 7 THE NOTE LIMITS THE AMOUNY THE BORROWER'S INTEREBT RATE CAN

CHANGE AT MW Oh / u!“i AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL ¢ ‘(Wl-“leN'N i nddition i ths cuvenants and ugruemonu mnde in the Security lmtmmant Rorrowsr and
lender further covenunt and ut(l\w na foliow:: _

.lmkltﬂ'l' HATR AND MONTHLY PAYMENT CHANGES
" (A) Change Date | | ‘
The interwst rote may change on the fimt day .~ APRIL , 1895 | and an that day of each succeading year. -

“Change Date” menna escl: date on which the interest rate :ould change.

B Thelndex =~ ; o
Boginning with the lirst (‘hunga Date, the interest rate will v ivnd on an Index. "Index” mernw the weekly mraga visld on
' United States Treasury Securities adjusted to a constani maturity of une ysar, o made availnble by the Federa) Reserve Board.
“Current Index” means the moat recent [ndex figure nvailable 30 days befire the Change Date. If the Index (as defined above) is ne
longer availnble, Lendor will use as a new Index any index preacribed by tie Secrstary. As used in this Rider, "Secrelary” means the
Secretary of Housiag and Urban Development or hia or her designee. Lender will give Porrower notice of the new Index. :

(C) Calculation of Interest Rate Changes
. Before each Change Date, Lender will enlculate & new interest mte by adding n margir/cr ~TWO AND 000/10C0
~ percentage points { 2.00000 %) 1o the Current Index and rounding the sum to the nearca, une-sighth of one porcentage point
(0.125%). Subject to the limits stated in Parngraph (D) of this Rider, this rounded umounl wili be t'ie now interest rate until the next -

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decreane by more than one percentage point (1.0%) cm any uing'a Change Date. The
" interest rate will never be more thnn five percentage pointa (6.0%) higher or lower than the mmnl interest rate as stated in

Paragraph 2 of the Note.

(E) Calculation of Payment Change ‘ i

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly peyiment of prlncipal and interest
which would be nocensary to repay the unpaid principal balance in full at the maturity date #t the new interost rate through
substantinlly equal payments. In making auch caiculntion, Lender will use the unpaid principnl balance which would be owsd on .
the Change Dale if there had been ne defiuilt in payment on the Note, reduced by the amount of any prepayments to principal, ‘l'ho
reault of this calculution will be the amount of the new monthly payment of pnncipal and interest,
)'\U L 1 ‘L 1
(¥} Notice of Changes

lender will jive natice to Borvower of any change in tha intarest rte nnd monthly payment amount. 'I‘ho notice must bn
given at loast 25 duys before the new monthly pnyment amount is due, and muct set forth (i; the date of the notice, (ii) the Change
Dwte, (iii) the old intereat rate, (iv) the new interest rate, (v} the new monthly payment amount, (vi) the Current Index and the date
it was published, {vii) the method of ealculating the change in monthly payment amount, and (viii) any other information which may
be required by law from timo w time. _

Hide - 0ReT Page 1nld
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{G} Effective Dute of Changos

Date. Borrower shall make n payment in the new monthly amaunt beginniag on the first payment date which occurs st Jenat 25§

days after Lendor hun given Borrownr the nntice of changes mquired by Paragraph (F) of this Rader, Borrower ahall havs no

6% _obligntion to pay any incrouse 0 the tmontkly payment amount caleuinied in accordance with Paragraph (E) of this Rider for any

¢ paymert date occurving less than 25 days after Lendur has given the required natice. If the monthly paymont amonnt calenluted in

v accordance with Pargraph (E) of this Rider decreaved, but Lender fnilod to give Umely natice of the decrense and Borvowsr made

any monthly payment amounts excevtding the payment amount which should have heen statod in n timely notiss, then Borrowsr has

-/ - the option to either (i) dermand the return ( Barrowor of any exerss prymnnt, with interust theron nt the Note vate (n rate aqual to

§ 0L, the intermat rute which ehonid hnvie boen atated in o tmely natice), or () requent that any excens pryment, with interest thereon at

uw Nute rate, be nppliad sn prymsul of principal. Lendors abligntion % return any excvrs puymnm with intereat un demand is not
mumnuhta ovon if theate s nm*wrwm uualgnad before the demnnd for mum in mude, |, 1 -

(R
{ : N i
f l

‘ ~~ BYSIGNING EIELGW mrm wer nmpta and agrem to tha termn nnd covenants mnmmad in hhin Miultable Rute Rider.

' 1 } KRR ¢ i
\ ) . R 4 ' il . e
; T \‘ ‘l‘\l . 7 - ’."‘ ——
o BT R . “/’r e (ﬁ»/
' ' . P ALS W -—
i ' pe i ,F’ -""' e ".’::L.,..»},‘._“ ~ (SEAL)

: f’
o "l_ Phe oo s /’)/,.M...,L,,, " (BFAL)

' ' vf \:J'/" ‘(-‘ v ’i.' b l h‘ ""‘“"'"" “"""—“L‘
I I : I(ARE !‘.CGUIR{- ‘ Borrownr
o BT R ' ' + . : .
! i Yy Lo \ ) ;
4 / l \i \ s i . [ { \ R, _— {QEMJ,I
) { ; o Borrower
5 [ ‘l -
\ ' ¢ } !
L L " O PSS (SEAL)
\ ) ! lwrrowor

CYaudldidd
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A new interest rate ecaleulated in necordance with Paragrapha (C) and (D) of thin Rider will become effective an the Change
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CONDOMINIUMRBIDER: ! |hiacasenn

131:7444053/729

I

93-60723

i THIS CONDOMINIUM RIDER in made this 17TH : - thny of
} ‘ DECEMBER Lial .t in incorporated int and whall ba deamed to nmend und mupplement the Morigage,
; Dood of Trust or Security Doed ("Hoeurity [nateument’) of the snme date given by the undorvigned ("Borrower") to secure Borrowsr’s
Nule ("Nota") to LIN(‘OL'U HDMF MORTCN’E. Nnc. - ’ s CORPORATION '

Ll
s ;

‘ "
i . A L

e : ("Lender”) of the anme mmn nnd mwnng the pmpnrty desmbnd in the Secunty Instrument and located at;
o . iz32 INVFRRARY, PALATINE, ILLINOIS 60067 _
. {Praperty Addrass)

TR i
L ,‘f o , 0o

J" ‘ Tha Prnpeny Address includes a unit in, togethvr with an urdivided interent in t!m common elnmmm of, a condominium. project '

' knownas: - INVEPRARY WEST PHASE II CONDOMINIIM v L
_."' : " ® SET o *jtwme of Condominum Project) o > R . . "‘
) ' ("Condominium Pruject” 'J I 1o AWRerS nm"mllbn or other entity which acte fisr the Condominium Praject ("Ownera mm:iltion")
holdn title t pruperty for-uri-beaefit or use of its merbers or sharcholdars, the Property also includes Borrower's interest in the

" Owners Amocintion und llue i pmenv du and lmwﬁu of Borvirwer's n'luvrmrt Lo peo )
.o iy ‘- o '
‘\ ) ! " ! ' F It I Lo

~ I L()NI)UMINIUI\‘! L‘()V‘i NANTH In addition w the mvommta ang ngmmmua mmia in the &uumy lmtrum«nt llmowmr
"+ and Lander furiher m\mnr.! unnd pgree ax follows: / T A :

e N "![ \I | : T ' ' ! I’ r-d" “;I-" ‘ ' : \.'L
a v \ ' v
- . A. 8o long fm the Ownui Associntion mairane, \mh a generally ucrepted insuvunco carrier, & "master” or “bianket" policy
g insuring ail property subjscl to the condomininm documents, including all improvements now existing or hereafter erected on

. the Froperty, and such pulicy is watisfactory to L ander and pwoviden insurance coverage in the amounte, for the periods, and

"y
e

", against the hazerds Londor requires, including fir, znd cther hazards included within the term "extended coverage,” and losa "

~1v by flood, to the exteni required by the Secretury, then: (i} Lander waivee the provision in Parsgraph 2 of this Security
L Instrureent tor the monthiy payment to Lendor of one-{welf h of the yearly preminm installments for hazard insurance or the
_ Property, and (ii) Borrowe’s obligation under Parngraph & a1 ihis Security Instrument to maintain hazard insurance coverage
on the Propevty is deemvd satisfind to the extent that the reguired eoverage is provided by the Owners' Association polizy.
. Borrower nha!l give Lenday prompt niatice of any lapse in require<d bazard insurance covarage and of any loss aceurring from a
hazard. In the evont of o distribution of hazayd insurence procveds in lieu of reataration or vepuir folluwing u loss to the

assigned and shall be paid to Lender for application to the sums secured Dy thie Security Instrument, with any excess paid to
the entity leguily entitled thereto.

B. Borrower promises to pay Borrower's allocated shure of the common expenses or ' svessments and chsrgel imposed hy the
Owners Association, as provided in the condominium documenta.

C. If Borrower does not pay condominium dues and aueumenta when due, then Lender may pav.bom. Any amounts disbursed
by Lender under this paragraph C shall become additional debt of Barvower secured by thy Pecurity Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the duw of dmbm‘umem at the
Nate rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. :

BY SIGNING BELOW, Boirower accepts and ngrees to the terma and provisions contained in thia Condominium Rider.

. 7
J/yxiw/ ‘( & / Ertm s (BEAL)
l’?‘l‘l\ CK.J Borrower

Borrowor

Gouldiadd (SEAL)

- _ Barrower

(SEAL)

Borrower

R

MG . 079 ' FHA Condominlum Rider - D7/91

Property, whether to the condominiom unit or to the comimon clunents_any proceeda payeble to Borrower are hereby .

mév/w N 1/ )///u{m o (SEAL) -
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