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" THIS MORTGAGE (“Scciriy Instrument”) isgivenon ~ DECEMBER 17,'1993 “ * | The Montgagor is
'CHRISTY M. WEBBER /. AN UNHARRIED HOMAN AND CINDY BRONBKI ; m UMRIPD
WOMAN,

("Borrower*). This Sccurity Instrument is giveats . BANK ORITED OF TEXAS FSB -

which is organized and existing under the lawsof  THE ONA?ZD STATES o and whose

addressis 3200 SOUTHWEST FREEWAY, #2000, KOTSTON, TEXAS 77027 o
("Latiter), Bortower owes Lender the principal sum of

ONE HUNDRED THIRTY NINE THOUSAND FIVE HUNUREPR ‘lI!‘!‘Y FIVE AND 00/100

Doltars (U.S.$  **139,565.00 ). This debt is evidenced by Burruwu.‘ aute duted the same diste as this Security
Instruament (“Note”), which provides for monthly payments, with the full debt, 37 et paidd carlicr, due and payable on
JANUARY 01, 2024 . This Seccurity Instrument seenres o Lendei: () the repayment of the debit
evidenced by the Note, with interest, and all renewals, extensions und modifications; () the payment of ll other sums,
with interest, advanced under parugraph 6 to protect the seeusity of this Scoumy  Instument; and {¢) ¢
the perdormance of Botrawer's covenants arid agreements under this Sectrity Instrumes A the Note. For this #»
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deserilics property located in

COOK , County, lllinois: 2y
LOT 36 IN A.N. LANCASTER'S RESUBDIVISION OF THE EAST HALF o v . . ~1
BLOCK 3 IN COCHRAN'E SUBDIVISION OF THE WEST HALF OF THE SOUTH

EAST QUARTER OF SFCTION € TOWNSHIP 39 NORTH, RANGE 14, EAST OF .
THE THIRD PRINCIPAL MERIDIAN. . ... . . .. ., o . v o o

P.I.N, #17-06-414-013

P “\1 "' .“‘ ’ 'I - ' N
whichhasthe addressol 1029 NORTH WINCHESTER AVENUE, CHICAGO . -.[° - } v [Street, City),

iNinois 60622 1Zip Code) ("Property Address™y, - . o e

@RARIL 21 FHA Winvis Mortgage - 492 CO e
VMP MOKTGAGE FORMS " (313)29 %8100 * l.dOOlE?l-lZOA
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TOGEI‘HLR WITH sl! the improvements pow or herealter erected on the property, and all casements, n;__h!s.
appurtcnances, tents, royalics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter u  purt of the property. Al replacements and additions shall .nlmh«. covered by this Secunty Instrument. Al of the
foregoing is referred (o fn this Sceurnity lmmumm asthe “*Propenty.” .

.

BORROWER (‘OVLI’MNTS lhnl Bnrmwu s luwfully seised nl lhc estae b rehy conveyed amd has the right to
mottgage, grant and convey the Property wid that the Property is unencumbered, exeept for encumbranees of fecord.
Bortower warrants und will defend generally the titlke to the Property against all claims and demands, subject to any
encumbranees of record.

. 4

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of and inferest on,
the debt evideneed by the Note und late charges due under the Note,

. | . : ‘

2. Monthiy Payments of Taxes, Insurance and Other Charges. Borrower siall include i cach monthly payment.
together with e rcipad amd inferest us set forth in the Note and any late charges, st installment of any (a) Lixes amd
specinl assessments fevied of to be levied against the Property, (b) Jeaschold payments or ground rents on the Property,
and (¢) preminms for insarance required by parsgraph 4.

Each monthly instafliacnt for items (a), (h), and (¢) shall equal one-twel{th of the annual amounts, as reasonably
~ estimated by Lender, plus i sinount sufficient to maintain an additonal balance of not more than ane-sixth of the
estimated smounts. The (il anor=d amount for cach item shall be accumulated hy Lender within o period ending e
~ manth before an item would become Getineuent, Lender shall hold the amounts collected in trust to pay items (a), (b), and
(¢) helore they become deli nquml

I ot any time the lula.l of the paymentsiwid by Lender for items (a), (b), and (¢), together with the future munthh "
- pyments for such items payable fo Lender pricd o the due dates of such items, exeeeds by more than one-sixth the
~estimated amount of paytmnts required to pay sucis 12ems when due, and if psymenis on the Note are current, then Lender
shull either refund the excess over one-sixth of the estime?cd payments or eredit the excess over one-sixth of the estimaed
payments to subsequent puyments by Borrower, at the optionaf Borrower. I the total of the payments made by Borrower
for jtem (a), (b), or (¢) is insufficient lo pay the item when duc. 2ivn Berrower shall pay to Lender any amount necessary to
mike up the deficiency on or before the date the item beeomes G
A ! :
As used in this Sceusity Instrument, *Sceretury” means the Secielary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay & mortgage insursoce, preminm to the Seerctary (or any year i
which such preminm wou!d have been required if the Lender still held the Seotrity Instnunent), cach monthly payment
shall also include cither: (i) an installment of the annuel mortgage insurande nremium o be paid by Lender to the
Seerctury, or {ii) o monthly charge instead of 4 mortgage insurance premium if 4his Security Instrument is held by the
Sceretary. Each monthly installment of the mortgage insurance premium shall be inan 2mount sufficient o accumulate
the full unnual mortgage insurance premium with Lender one month prior 1o the date ti full annual morgage insusanee
premium is due to the Seesetary, of if this Security Instrutsent is held by the Seeretary, cachmorthly charge shallbe inan
amount cqual toone-twelith of one-hall’ pereent of the outstanding principal balance due onthe N
.

If Borrower tenders to Lender the full payment of all sums secured by this Sceurity Instrumen’, Botrowet’s account
shadl be eredited with the: balunce remaining for all installments for items (), (h,, and (<) and any ruiigage insurance
premium instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds 10 Borrower . linmediately prior to a foreclosure sale of the Propeny or its acquisition by Lender, Borrower's
secount shall be credited with any bajance remaining for all installments for items (a), (b), and (¢).

]
3. Application of Parrments. All payments under puragraphs 1 and 2 shal) be applicd by Lender as follows:

First, to the mnm,u,ru insurance pn.,mmm to be paid by Lender to the Seeretary or to the monthly charge by the
Sceretury instead of the mmmhly morgage insurance premivm;

Sccond, to any taxe, special assessments, leaschold payments or ground rents, and fire, flowd and other hazard
insuratice premiums, us f: yuired;

Third, lo interest dm' umder the Note;

Fourth, to amortization of the principal of the Note;

th 1o Jute churges: due under the Note. _ J

lmuau[ ‘(
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4. Fire, Flood and Other Hazard Insurance. Borrawer shall insure all improvements on the Propery, whether
now in existence of subsequently erected, against any hozards, casualtics, and contingencies, inchading fire, for which
Lender requires insvrance. This insuraniee shall e maintained in the amounts and tor the periods that Lender reguires,
Borrower shull also insure all improvements on the Property, whether now in existence or subsequently erected, against
foss by floods ta the extent required by the Sceretary, Al irsurance shall be curried with companies approved by Lender,
The insurance policics and any renewals shall be held by Lender and shadi include loss puysble clauses it favor of, and in
a form acceptable to, Lender, T T LT W S N ORI TR BT

In the event of foss, Borrower shadl give Lender immediate notice by mail. Lender nuy muke proof’ of loss if not
maide prompity by Borrower, Each insurance company voncemned is heteby sathorized and diceeted (o moke payment for
- such Joss direetly to Lender, insicad of to Borrower and 1o Lender jointly. All or any pant of the insurar:e procevds may
© be applied by Lender, at its option, either (u) to the reduction of the indebledness under the Note and this Sceunty
Instrument, first to any delinguent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or
(h) 1o the reswration or tepais of the damaged Property. Any application of the proceeds 1o the principal stall not exiend -
ot pastpone the dr¢ date of the monthly payments which are referred to in parsgraph 2, or change the amount of such
Payments, Any cxecsinsuranee proceeds over an amount requirted to pay all outstanding indebtedness uador the Note
and this Security Instriment shall be paid to the entity legally emtited thereto, - o0 o0 e w0

C o vl P S I T PO I SUL I PR T N T l;i“-“': :'»:~r.".'."' i
tn the event of foreclosare of this Seeurity Instrument of other transfer of title to the Property that extinguishes the
indebtedness, all sight, title ane indrest of Borrower in and to insurance policies in foree shall puss 1o the parchaser.

1 P T b B T R T AT S A S ST L. '

5. Occupancy, Preservation, Mzintenance and Protection of the Property; Borrower's Loun Appiication;
Leaseholds, Barrower shull occupy, extabissh, and use the Property as Borrower®s prineipal residence within sixty duys
after the exceution of this Security Instruret and shall continue to oceupy the Property as Bortower™s principal
residence for at feast one year after the date of occupancy, unless the Secretury determines this sequirement will cause
undue hardship for Borrower, or unless exteniidtiyyg circumstunces exist which are beyond Borrower’s contral, Borrower
shull natify Lender of any extenuating cirenmatrires, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Propeily to detetintate, reasonable wear and tear excepted. Lender may
inspect the Propetty if the Propenty is vacant ot abandoned or the loan is in defauit, Lender may take reasonable action to
proteet and preserve such vacant or abandoned Property, Borrower shull also be in default if Borrower, during the loan
application process, gave materially false or innccurate inforination or statements 1o Lender (o Gailed to provide Lender
with any material information) in connection with the foun cvigenced by the Mote, including, but not limited to,
representations coneerning Bottower's occupancy of the Property 25 4 principat residence. 11 this Security Insttument is
on a leaschold, Borrower shull comply with the provisions of the lease 12 Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the mergerwoweiting. - - 0 -

SYERRI oot

[} '

6. Charges to Borrower and Protection of Lender’s Rights in ‘e Property, Borrower shall pay ull
govemnmental or municipal charges, fines and impositions that are not included i paragraph 2. Borrower shall puy these
obligations on time dircetly 1o the entity which is owed the payment. If failure 1o pay would adversely affect Lender's
interest in the Property, upon Lender’s sequest Borrower shall promptly fumish to Londer receipts evidencing these

paymunts. '

o [ TR . At ,‘.“ ! YR B

;'

If Borrower fails to make these payments or the paymenis requised by paragraph 2, ot {aéis (o perform any other
covenants and agreements contained in this Secunty Instrument, or there is a legal proceeding Uit may significantly
affeet Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or (o cnforee laws of
regulations), then Lendet may do and pay whatever is neeessary lo protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2. oy

Any amounts disbuesed by Lender under this paragraph shafl becorne an udditional debt of Borrower and be seeured
by this Seeurity Instrument. These amounts shalt bear interest from the date of dishursement, ut the Note rate, and an the
optton of Lender, shall be immediately due and payable. ) :

7. Condemnation, The proceeds of uny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Froperty, or for conveyance in place of condemnation, are herchy
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Sceutity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
wid this Sveurity Instrument, it to any delinguent amounts spplied in the order provided in paragraph 3, and then to
prepayiueni of prineipal. Any application of the proceeds to the principal shall not extend or pestpone the due date of

m.an(u_) ®21 _ ‘ Page J it ‘ t 1m|mlc:d,)
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"the monlhly paytnents, which ure seferred 1o in patwgraph 2, or change the amount of such payments. Any excess
proceeds over an smount reguired to pay all ontstunding indebtedness undet the Note and this Sceunity Instrament shall
be paid 10 the entity legally entitled thereto.
Y s ' ‘

8. Fees, Lcndcr may colb:ct fees and charges mthorized by the Sceretary.

9. Grounds for Arcelemiion of Debt.

(n) Default. Lender may, except as limited by regulstions issned by the %'ctnlarv in the case of pawmnl-

(i} Borrower delalts by failing to pay in full any menthly payment nqulru{ hy this Su.urny Instrument pnnr
tooron the due dite of the next monthly payment, or S
(it) Borrowes def 1ults by fm}mg. for a period of thinty days, to pcrlnrm any other uhll;,d!luns Lonl.nhul inls
Sccurity lnalmmml .

(b) Saie Wllh{\ut Cn’:dll Approval. Lender shall, if perminted by upplu.uhlc law and with the prior .xppmval m' 4
the Secretery, seouiie immediate payment in ful of all suns secured by this Sceurity Instrumen if:
(i) Ali or past ub the Propenty, of o benefivial interest in a trust owning all or part of the Prapeny, is sold or
otherwise transt<aved (other thun by devise or descent) by the Borrower, and
.+ (i) The Propert: 1200t ocenpied by the purchaser or grantee as his or her principai residencee, or lhc purchaser
or grantee does 50 oeeapy the Pmptrly but his or her credit has not been approved in secordance w;lh the
. uqmummb.nt (hc Seerctesy ’
- {c) No Walver, If vimmmmuc,s e that would pcnm! Lender 10 regquite imtediate paymens in full, hm
Lender does not re: pnru such puymwla Lender does not waive its i l.hls with respect to snhsaqux.m CVenls,
(d) Reguhtlons of HUD Secretary. In pany circumstances n.guiutwm issued by the Scerctary will hmu
" ~ Lender's rights in the case of payment defaalls to require immediate payment in full and foreclose if ol paid.
This Security Instmiment does tot authorize aceciciation or foreelosure if nol permitted by regulations of the
Seerelory.

. 1 o .

(¢) Mortgage Noi. Insured. Borrower agrees that shouls this Security Instrument and the Note secured theseby
nat be eligible for insurance under the Nutionul Housing Act viithin 60 days from the date hereof, Lender may, at
its option and notvithstanding anything in paragraph 9, require tzrimediate payment in full of ufl sums secured by
this Sceurily Instrument, A written statement of any authorized v2am of the Sceretary dated subseguent to 60
days from the duie heteof, declining (o insure this Seenrity Instremep? and the Note secured thereby, shall be
deemed conclusivre proof of such incligibility. Notwithstanding the farcy :mb. this option may not be exercised
by Lender when lhe unavailubility of insurance is solely due (o Lender's sailare to femit a montgage insurance
premiaim to the fieeretary.

10. Reinstatement. Borrowcer has a right to be reinstated if Lender hus required immediaie payment in full because

o of Borrower's tailure t0 pay an amount dac under the Note or this Seeunity Instrument. Thes right appliss even after

foreclosure proceedings are instituted. To reinstate the Sceurity Instrament, Borrawer shaflaender in a Jump sum all

Vi amounts required fo brinig Borrower's account current including, to the extent they are ohligations o Borrower undes this

=’ Security Instrument, foreclosure costs and reasonable and customary attomeys” fees and expenses rioperly associated

v+ with the foreclosure proweeding. Upon reinstutement by Borrower, this Secunity Instrument and the obligations that it

&1 sceures shall remain in effect s if Lender had not required immediate payment in full. However, Lender is nol required

& 1o permit reinstatemen if: G) Lender has seeepted reinstatement after the commencement of foreelosure proceedings
within two years immediately preceding the commencement of o current foreclosure procecding, (1) reinstatement will
preelude foreclosuze o different grounds in the future, or (1) reinstatement will adversely affect the priority of the lien
created by this Seeurily: Instrument,

!

. 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time of payment or
modification of amorization of the sums sceured by this Sceunity Instrument granted by Lender 1o any successor in
interest of Borrower s'iall not operate o release the liability of the original Borrower or Bortower's successor in interest.
Lender shall not be required to commence proceedings against any successor in ipterest or refuse to exlend time for
paymeni or otherwise: modify amontization of the sums secured by this Security Instrument by reason of any demand
made by the original 3orrower or Borrower's suceessots in interest, Any ‘orbearance by Lender i exercising any right
or remaedy shall not be a waiver of or prectude the exercise of any nght or remedy.

m-ﬂ'«u.i 18213 | Pagw 4B . Il “(’l‘l?}}“
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defaults, require imirediate payment in full of abl sums secured hy this Sceurity Instrament - e
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lZ. Suceessors and Asslgns Bound; Joint and Several Lluhilﬂy, o-bignerm I‘ltc covenants snd agreements of
this Sccurity Instramiont sholt bind and huv:llt the successots and assigns of Lender and Bottower, subject 1o the

+ provisions of paragroph 2. Borrower's covenunts wnd agreements shall be joint and several, Any Borrower wha co-signs

liis Security Instrument bt does not exceute the Note: (a) is co-sighing this Secarity Instrament only i morigage, gram
and convey that Borrower’s interest i the Property under the terms of this Seeurity Instament; (b) s not personally
abligated to pay the sums seeured by this Sceurity instriment; und (<) agrees thal Leider and any other Borrower muay
agree to extend, modify, forhear or make wny af:f.nmmmlulwm wslh regard to the tens of this Seeurity Insmum.nt or the
Note without that Bnmswrr s consent. . : X ‘

¥ . , [

13, Notices, Any notice {0 Borrower pmvuis.d for in this Su.nnly instrument shalt be given hy delivering i or hy
mailing i by first cluss mail unless applicable law reguires wse of another method. The notice shul! be directed to the
Property Address or any other address Borrower desigmates by notice to Lender, Any notice (o Lender shall be given by
firat class mail to Lemder's address stated herein of any address Luulvr designates hy notice (0 Borrower, Any netice

provisded for in this Sceurtty Instrument shall be clmnul {n have been given to Borrower or lm:hr when g bwm ns

provided inthis paragraph. _
. i e g

14, Governing Law; Severablliiy.'lh:s ‘heuruy Instament shall be |.,nvcmul by federad law und the Taw of the
jurisdiction in which the Property is located. In the event thatany provision or clanse of this Secarity nsirument o the
Note conflicts with apptcable haw, such conflict shall nut affect other provisions of this Security lustrumeni or the Note
which can be given eftect wiilva the contlicling provision, To this end Ihc prnwsmns of this Securii Y Imlmmmt und lhr.-
Note are declared tobe severabie) RN Y T A TR FUR PO PNTE S TS DRSS

15, Borrower® sCopy. Bmmwu dmllhu. 5m,n one u.\nlnnmd wpy nf this Su.unly lms!mmt.nl i

16, Assignment of Rents, Borrower unvrrnduumally assigns and transfers to Lender ol the rcnls und revenes of the
Property. Borrower authorizes Lender or Lander's agents to collect the rents and revenues and bereby directs cach tenant
of the Pmpctty w pay the rents 1o Lender o bender’s sgenty. However, prior to Lender’s notice to Bosrower of

Borrower's breach of any covenant or agreemeni Ja the Seeusity Instrument, Borrower shatl collect umd reecive all sents

and revenves of the Properly as trastee for the bener?t of Lender and Borrower, Thh assighment of rents consiifutes un
absolute assignment und not an assignment for additional yeearity only.

W Lender gives notice of breach to Borrowet: (a) all enty received by Burruw;:r shall be held by Borrower us trastee
for benefit of Lender only, 1o be applied i the sums scenred b the Sceurity bstrament; (b) Lender shll be entitted 10
collect and receive all of the vents of the Property; and () cach tnent of the Pmputy shall puy all rents duc and unpaid to
Lersder or Lender's agent ot Lender™s wnitten demand (o the tenung .

Borrawes has not executed any prior assipnment of the rents ard fias not aml wlll not pc.rturm any act thut would
prevent Lender from exercising its rights under this puragraph 16,

Lender shall not be required (o enter upon, take control of or maintair the Propcrty hefore o after pwng notice of
breach to Barrower. However, Lender or a judicially appointed receiver may <o so at any time there is a breach, Any
apphication of rents shall not cure or waive any default ot invalidute any other right 5 remedy of Lender, This assighment
of rents of the Property shail u.rmmatu whenthe dc.bt su.urul by the Seeurity Instrutacr is paid in (ull. '

M)N—UN!FORM COVENANTS. Burmwcr uml Lcndcr further covenant and agree as fcllows: -

17. Foreclosure Procedure. If Lender requires iinmediate payment in full under pozazraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entltled to collect 4 expenses incurred

in pursuing the remedies provided in thls pnragnph 17, including, but not limited to, reasoasoi2 attorneys’ fees -

and costs of title evidence. o VoL vl

18. Release. Upon payment ol all sums secured by this Security Instrumml Lender shall rr.lc.‘m this Suumy
tnstrament without charge to Borrower. Bnrrnwc.r *-hnll puy any mmdahnn wssq _

R

19. Waiver of Homestead, Borrower w.uv-:a ull nghl of hmnmluni LXmelu‘ltl inthe Prnpc. ry.

@muu 212
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20, Riders to this Securtly Zastroment, If one or tnore tiders are exceuted by Borrower and recorded together with
this Seerrily Instroment, the covenants of cach such rder shall be incorporated into and shall amend and supplement the
covenanis and apreements: of this Seeurnity ln.slrumcnt as if the rider(s) were a pant of 1his Sceunty lnstrument. lChu.k
applicable box(es)} | :
Condominium Rifer __{ Drmlmw.d P.lymcnl Rider  (X]Other|s lh.gunl\]
Plusned Unit Dey Llupmcnt Rider (' Growing Equity Rider ADJUSTABLE RATE RIDER

.

| o '
BY SIGNING BELDW, Borrower aveepts und agrees 10 tie terms contained in this Seeurity Instrument and in any

-Burrower

rider(s) excetited hy Borrswer and recorded with it,
Withesses: _ /y /
‘ ' ’___z {/’ __{Seah)

/i {Secal)
CINDY BRDNS&/ -Burrower

(Seal) | __(Seal)

-Borrower ‘ -Bortower

STATE OFILLlNﬂl.s, bodts  Countyss:

. L?I) - LA —0‘4/;2 . & Notaty Public in and for said county and stute do hereby
certily that CHR'S’PY M. AND CINDY BRONSKI

H
; -“ , personally known to me to be the sume person(s) whase
nume(s) subscribed to the foregoing instrument, appeared before me thisday in person, and scknowledged that
The Y signed snci delivered the said insttumentas . THEIR free and voluntary sct, for the uses and purposes

therein set fosth. | . ,
Given under my lu‘mdund official seal, this ~ / 75{ day of /ﬁ&éffﬁf’/{f% s ?fﬁ e
Dtasp S Yo
Nuotary Public y

This Insinument was piepare : CIHDY KRUTH

@ 4RI 9212 N Papp8ols -
i
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ADJ USTABLE RATE RIDLR | W'ADR

THIS ADJUSTABLE RATE RIDER is mude this ~ " | 1I7TTH day of

DECEMBER . 1993 ,andis ms.nr;mralgd into urd shall be deemed to umend and

supplunuu the Murtgage, Deed of Trust or .\u.nnly Deed (“Sceurity instrument”) of the same dute given

by the undemsigned ("Borrower”) 1o secuie Borower's Note {("Nole") o BANK UNITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUB'I‘ON, TEXAB 77027

(the " Lerider Yol |lu. same dute and covering thc property dw.nhul in th Scumty instrament and located
at:  102° NORTH WINCHESTER AVENUE, CHICAGO, ILLINOQIS 60622

{Property Address)

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROY/FR’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANI) T HE MAX(R'UM RATE TIIF BORROWEH MUST PAY.
i I
ADD!TIONAL LOVENANT& In whiition to “Ib uwmnnl% nml ufntmcnt\. mmlc in !hc bt,ctmiy
Instrament, Borrower and Lender further covenant and aproe as follows:

lNTEREST RATE ANDMONTHLY PAYMENT, CHANGES
- (A) Chnngel)nte o _ ‘
The intetest rate may (.hlmbl on llu. first dny of APRIL v 1995 and on that doy
of cach suceeeding year, "Change Date” means cach date on which the interest rate could change. heo

(B) The Index

Beginning with the first Change Date, the interest rate will be-besed on an Wndex. “Index” means the
weekly average yiekd on United States Treasury Seeurities adjusted K0 constant matutity of one year, us
made available by the Federal Reserve Baard, "Current Index” means the mecstzecent Index figure available
30 days before the Change Date. If the Index (as defined above) is no longer avidiable, Lender will use us o
new Index any index prescribed by the Secretary. As used in this Rider, "Seereiary mieans the Sccrctary of
Housing wnd Uthan Development or his or her designee,” Lender will give Burmm notice of the new
fudex, - .

(C) Calculation of lntenest Rate Changes e : i
Before cach Change Date, Lender will caleulate a new mlcml rate by adding a margin of '
TWO AND ONE-HALF percentage point(s) ( *2,500 %)
to the Current Index and munduu_. the sum to the nearest one-cighth of one percentage point (0,125%), )
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new mlm..\t rale A
until the next Change Date, :

q

»
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(D) Limits on Interest Rale Cbanges

The interest rate will never increase or decrease by mote than one pereentage point (1.0%) on uny
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest rate.
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{E) Calculatiion of Payment Change ‘ ‘

I the interest rate chunges on w Change Dale, Lender will caleidite the amount of monthly payient of
principul and interist which would be necessary (o repay the unpaid prieipad balunce in full at the maturity
date af the sew int-rest rate through substantiully equal payments. In msking such caleulation, Lender wilt
use the unpaid principal batance which would be owed on the Change Date il there had been no default in -
payment on the Note, reduced by the amount of any prepayments (o principal. The result of this caleulation
will be: the amount of the new monthly payment of principal and interest.

(F) Notice of ’hanges . -

Lender will g:ve notice to Borrower of any change in the interest raie and monthly paytaent amount,
The notice must be given al least 25 days before the new monthly payment amount is dise, and must set forth
(i) the dateof the n tice, (ii) the Change Date, (5ii) the old interest rate, (iv) the new interest rate, ¢ the new
monthly p2yment amount, (vi) the Currenl Index and the date it was published, (vii) the method of
caleulatinghe charge in monthly payment amount, and (viii) any othier information which may be reguired
hy law from (e fc-time. X
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(G) Effective etz of Changes b
A new interest date enleulated in accordinee with paragraphs (C) il (D) of 1his Rider will beeee
effective on the Ch.nge Pie, Borrower shall muke a payment in the new monthly amount beginning on the
first puyment date which occas at least 25 days after Lender hus given Borrower the notice of changes
required by paragraph (F) of tiis Kider. Burtower shall have no obligation o pay any increas in the monthly
yment amount ez culated in accoidunee with parsgraph (E) of this Rider for any prymert date oceurring
sy (han 25 duys atier Lender bas piven the required nolice. H the manthly payment amowst caleulated in
sceordince with pirsgraph (E) of this @ider decreased, but Lender failed to give timely notice of the
decrease and Botro wer mude any monthiy 2syment amounts exceeding the payment amount which should
have been stated in i timely notice, then Boaower has the oplion to either (i) demand the setum to Borrower
of any excess payment, with interest thepon at e tote rate (a rate equal (o the interest rate which should
huve been stated in 2 timely notice), or (i3) request thet any excess puyment, with interest thereon at the Note
rate, be npplicd as payment of principal. Lender's clbigation (o relum any excess payment witi: interest on
demaund is not assigyable even if the Note is otherwise wssipned before the demand (or return is made,

BY SIGNING BELOW, Bortower aceepts and agrees: 10 the terms and covenants contained in this
Adjustuble Rate Rider. : ‘ :

! .. . .
i ) - _/ //L (Sewl)
-Borrower ,» WIEBER :, -Borrower
| w o
{Scal) /( 7y /l:fjl o Sl (Seal)

-Burrower CINDY BRONSKI . -Borrower
[Space Below This Line Reserved for Acknowledgment}
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