AL

UNOFFICI

COPY

HENET O
v



19831 GOVERNORS HIGHW
FLOSSMOOR, ILLIROIS 608

v

AI0nSS wi B

: ‘ : DEPI-qs F 835,54
. L TECSD TRk Foed 10N, %s 1A 1AM
“‘1014830 . . AR M3 a0 A4S 3D
. . VGOE L TURT Y RECDRDER
{spaco Above This Line For R Jing Datw) T T T T I I
State of Minels ) . M FIIA Case Nov.
. ' MORTC’AGE 131:7320900:729 —J
i B
T
THIS MORTGAGYF. {"Sccurity Instrument”) is given on SEPTEMBER 25th 1993 . The Montgagor is

.FREDY LOPEZ AND ‘ADZLA LOPEZ HIS WIFE AND ANIBAL DONIS MARRIEO TU MARY DONIS

’
il
N

("Borrower™). This Sccurity Instram~.at is given fn-q( ,l)l 1 —
. ! l'

.} £ LRI P PS50
. S . EEERA AT P B
THE FIRST MORTGAGE CORPORATZ U} . 33121
» e ".:'!'-CEF-\
, and whose

which is organized and exisling under the laws of | JLLINOIS

addressis 19831 GOVERNORS HIGHWAY, ELASSMOOR, ILLINOIS D422
("Lender”). Borrower owes Lender the principa) sum of

ONE HUNDRED FOURTEEN THOUSAND ONE HUADIFDQ FIVE AND 00/100

Dollars (US. $114105.00 ).
This debt is evidenced by Borrower's note dated the samc date-os this Security lastrament ("Note”), which provides for monthly
payments, with the ful) debl, if not paid caslier, duc and payablc on QCTOBER 1st 2023 . This Security

instrument secures o Lender: (a) the repayment of the debt eviuenced by the Note, with interest, and all renewals, cxlcnsiuns and
modifications; (b) the payment of ail other sums, with interest, aavored under paragraph 6 10 protect the security of this Security
Instrument; and (c) the pesformance of Bortower’s covenants and cercements under this Sccurity Instrumemt and the Note. For
this purpose, Bonower docs hercby mortgage, grant and convey ‘@ oonder the following described property located in

- COOK Counl) lllinois: “0
1.0TS 16 AND 17 IN BLOCK 7 IN SUBDIVISION OF BLOCKS 4, F,' 6, 7, B AND 9 IN E. 53‘
STMONS"S SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 35, TAWNSHIP 40 NORTH, 7
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CUUNTY, ILLINOIS. &.’
TAX 1.0.#13-35-406-015 AND 13-35-406-016 X

! b
which has the addressof 1841 N CENTRAL PARK AVE, CHICAGO, (S1eect, Cayl. :.\:

Ilinois ' 60647 1Zip Code]("Property Address™); ol
@-muu 9212) FHA IHinvis Mortgage - 4/92 -
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TOGETHER WITH all the impravements now os heseafier ercited on the property, and all easements, rights, appuricuances,
rents, royaltics, mineral, oil and gas rights and profits, waler rights and stock amd all faxteres now or Borealies 2 pan of the
property. All replacements and additdons shall also be covered by this .Sccunly Instrument. All of the foregaing is n-fcmul o in
this Security Instlument a the **Propeny.’” .

BORROWER COVENANTS that Borrower is lawlully seised of the cstate herehy conveyed wid has the right 0 monigage,
gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bormower warrants and
will defend generally the titke 10 the Propeny against all claims and demands, subject o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Bormower shall pay when due the principal of, and inlcrest c‘m, the
debt evidenced by lhc Note and lste charges duc under the Note,
|
2, Monthly I’ayneuu of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
wogether with the principal and inicrest as sel forth in the Note and any lae charges, an installment of any (a) laxes and special
assessmenia levied or w be levied against the Property, (b) feaschokd payments or ground rents on the Propenty, and {c) premiums
for insurance required by paragraph 4,

Each monthly insulluwnl for items (a), (b}, and (c) shall cqual onc-twelfth of the annual amounts, as rcasonably estimated

- by Lender, plus £/« anount sufficient 1o maintain an additional balance of not more than onc-sixth of the estimated amounts. The
full annual amount »ur cach item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender saa? hold the amounts collected in trust to pay items (a), (b), and (¢) befure they become definguent.

If a1 any time the v al of the payments held by Lender for ilems (a), (b), and (¢), wgether with the Tutuse monthly payments
for such iSems payable 16 Liad:r prior o the due dates of such items, exceeds by more than one-sixth the cstimated amount of
payments required 0 pay such nivas when due, and if payments on the Nowe are current, then Lenider shall cither refund the
excess cver one-sinth of the cst’avicd payments or credit the excess over onc-sixth of the cstimated payments 0 subseguent
payments by Borrower, at the opzon of Borrower. If the wial of the payments made by Borrower for jtem (a), (b), or (¢} is
insufficient 10 pay the itlem when due, 0¢) Borrower shall pay o Lender any amount necessary 10 makce up the deficiency on o
belfore the date the item hecomes due,

As used in this Security Instrument, "Sccretary™ means the Secretary of [icusing and Urban Development or his or her
designee, In gny yew in which the Lender must ay a mongage insurance premium o the Sceretary (or any year in which such
premium would have been required if the Lender sl held the Sccurity Instrument), cach monthly payment shall also include
cither: (i) an installment of the annual mongage insul2s<cz premivn o be paid by Lender to the Secrelary, or (i) a monthly charge
insicad of a2 mongege inswance prcm:um if this Sccurily Instrument is held by the Sceretary, Each monthly instalivaont of the
mortgage insurance preinium shall be in za amount sufficiont 1) accumulate the full annual morigage insurance premium with
Lender one month poor 10 the date the full annual mongaes insurance premium is due 10 the Secrelary, or if this Security
Insburment is hold by the Secrctary, cach monthiy charge shall bein an amount equal o one-twelfth of one-hplf percent of the
oulstandmgprmclmlha!ancedtwonlthow

If Borrower wndas o Lcndcr the full payment of all sums sccurcd by shis Sceurity Insirument, Borrower’s account sha¥l be .
credited with the balance remuining for all instalimenis for items (a), (b), anis fC) and any mongage insurance premiom instajlnent
that Lender has not become obligated 10 pay 10 the Secretary, and Lender shal) mompily refund any excess funds 1o Borrower.
Immediately pnor to a foreclosure sake of the Propenty or its acqms:unn by Lendler, Borrower's account shall be credited with any
- balance remaining for all installments for items (), (b), and (c).

3. Application ol I’uymeuts; All payments under paragraphs 1 and 2 shall be applied by Leader as lolows:

Firsl, to the mongage insurance premium to be paid by Lender 1o the Seeretary or w the inonthly charge by the Sccretary
instead of the monthly mortgage insurance premium;

Second, W any laxes, specml assessments, leasehold payments or ground renis, and fire, flood :nd other hazara insurance
promiums, as required;

Thirg, to intcrest due under the Noie;

Fourth, to amortization of the principal of the Noie;

Fifih, 10 laic charges duc under the Noie. '
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4. Fire, Floud and Other Iazard Insurance.  Bozrower shall insuic alt improvemems on the Property, whether now in
existence or subsequently crected, against any hazands, casualtics, and comingencics, including fire, for which Lender reguires
insurance, This insursnce shall be maintained in the wnounts and for the perinds that Lender reguires. Borrower shall also insure
ell improvements on the Propesty, whelher now in exisicnce or subscquendy crocied, against Joss by floods w the extent reguired
by the Socreiary. All insurance shall be carried with companics approved by Lender. The insurance policies and any renewals | |
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable o, Lender,

. In the cvem of loss, Borrower shall give Lender immediate notice by mail. Lender may make proot of loss if nol made
prompdy by Borrower. Each insurance company concemed is hereby awthorized and direcied w mike payment for such loss
direcily o Lender, insicad of o Borrower and 10 Lender jointly. All or any pant of the insurance proceeds may be applied by
Lender, al its option, cither (a) to the reduction of the indebiedness under the Nowe and this Security Instrument, first 10 any
delinquent smounis applicd in the order in paragraph 3, and then o prepayment of principal, or (b) 1w the resworation or repair of
the damaged Property. Any application of the proceeds w0 the principal shall not extend or posipone the duce daie of the monthly
payments which are referred (0 in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an

amoum roguired 1o pay all oulsmndmg indebtedness under the Noie and this Securily Instrument shall be paid (o the entity Jegally |

entitled thereto.,

In the evemt of foreclosure of this Sccurity Instrument or other transfer of tiic 0 the Propenly that Lxungu:shcs the
. indebiedness, all £, ide and interest of Borrower in and o insurance policies in force shall pass 0 the purchaser.

5. Occupancy, Froser vation, Muimenunn a&nd Pmleﬂkm of the Property; Barrower's Loan Applicatiun; Leasehoids,

- Boeraower shall occupy, <stnoi'sh, and usc the Propeny as Borrower's principal residence within sixty days after the execution of
this Socurity Instument cad o+al! continuc 10 occupy the Property as Barrower's principal residence for at Jeast one year afier the
daic of occupancy, unless the’ Sxcretary determines this requirement will cause undue hardship for Bomower, or unless
extenueling circumstances cxisi waich arc beyond Bomower's conwrol. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not copail wasie or desuroy, damage or substantially change the Propenty or allow the Property w
dereriorale, reasonable wear and tcar excerted. Lender may inspect the Property if the Property is vacant or abandoncd or Ihe loan

" is in default. Lender may take seasonablz 2otion to prosect and preserve such vacant or abandoned Property. Borraww: shall also

be in defauli if Borrower, during the loan application process, gave materially false or inaccurate information or stalements to

Lender {or failed to provide Lender with any rater'al information) in connection with the Joan evidenced by the Noie, including,

but not limited to, representations concerning Parower's occupancy of the Property as a principal residence, If this Scecurity

Instrunent is on a leaschold, Bomower shall covariv. with the pravisioss of the Jease. J1 Borrower acquires fee sitie o the

Property, the leaschold and fee title shal! nol be merge § vilrss Lender agrees o the merger in writing. |

6. Charges to Borrower and Protection of Lender's RiLuls in the Property . Bomower shall pay all govemmenizl or
municipal charges, fines and impositions thal arc not inclu ed o paragraph 2. Borrower shall pay these obligations on time
directly to the entily which is owed the payment ¥ failure 10 pa; vwould adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly fumish 10 Lender receipis rvidencing these payments,

If Borrower fails ln'make these payments or the p:llymcnls required %y paragraph 2, or fails 1o perform any other covenants
and agreements comained in this Security Instrument, or there is a legal procseding that may significandy affect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or ic <arce laws or regulations), then Lender may do and

pay whatever is necessary @ protect the value of the Propenty and Lender’s rigats 'n the Prupcny. incluging payment of axes,

hazard insurance and other items mentioncd in paragraph 2
Any amounts disbarved by Lcndcr under this paragraph shall become an additional Gebt of Borrower and be secured by this

Secnrity Instrument. These amounis shall bear interest from the daie of dishursement, at the Moz rate, and at the option of Lender,

shail be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, dircct or consequrnifind, in copneclion with any
condemnation or other 1aking of any pan of the Propenty, or for conveyance in place of condemnatici; are hereby assigned and
shall be paid 10 Lender & the extemt of the full amount of the indebiedness that remains unpaid under 1. Note and this Security
Insrument. Lender shall apply such procoeds 1o the reduction of the indebicdness under the Note and o Scourity Instrument.
first 0 any delinquent amounts applied in the order provided in paragraph 3, and then w prepayment of priacip=!. Any application
of the proceeds o the principal shall ot cxicnd or postponce the duc date of the munibly paymems, which wre referred © in
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paugr:ph 2, or change the wmount of such payments. Any excess proteeds over an amount required o pay all outstandiog
indebiedness undes the Nete and this Security Instrument shali be paid to the entity legally entivud therew,

8. Fees. Lender moy collect fees and charges authosized by the Scorclary.

9. Grounds for Accclcrﬂiun of Debt.

(n) Mnuu. Lender mny. excepl as limited by regulations issucd by the Secrewry in the case of pd}mcm defauhs,
require imnediale payment in Tull of all sums secured by this Sccurily Instrument if:
(i) Bommower defuults by failing 1o pay in fuli any monthly paymcenl required by this Sceurity ln.suumcm prioT K or
on the due daie of the next montily payment, or
(ii) Borrower defaults by failing, for a peniod of thinty days, 1 perform any ulllcl’ obligations contained in this
Sccurity Instrument. . .

(b) Sale Without Credit Approval. Lender shal), if permitied by applicable biw and with the pror approval of the
Sccretary, requirs immediale payment in full of all sums secured by this Security Insbrument il
(i) All or pan of tha Property, or a bencficial inicrest in & trust owning all or part of the Property, is sold or otherwise
wansferrd (ather than by devise or descent) by the Borrower, and
(i) Tr< Property is not occupicd by the purchaser or gramee as his or her principal residence, or the purchaser or
granice do-z so occupy the Propeny but his or hl‘r credit has not hwn approved in accordance with the requirements

of the Secrelar 7, |

{c) No Waiver. /1€ ~o=umstances occur that would pesmit Lender w require immediate payment in full, but Lender does
not require such payr.wmuv Lmdcr docs not waive its rights with respect to subseguent events, )
10)] Regnhtbnsofllvl} aex':ary. In many circumsiances regulations issucd by the Sceorciary will lmit Lender's
rights in the case of payment d7-faulis (o require immediale payment in full and foreclose if not pasd. This Seirity
. Instrument does not authorize & c) xriion or foreciosure if not permiticd by regulations of the Sceretary.
| [ .
(e) Mortgage Not Iasured, Bonower agnes that should this Sccurity Instirmnent and the Nole sccured thereby not be
cligible for insurance under the Mationol Housing Act within 60 days from the date hereof, Lender may, al its option and
notwithstanding anything in papgraph U, roouire imncdiate payment in full of all sums secured by this Sccunily
Instrument. A weiticn statement of any auttorics, agem of the Scoretary dated subscguent to 60 days from the date
hereof, dectining o insure this Security Instrumisi-and the Note sccured thereby, shalf be decmied conclusive proof of
such ineligi‘oilily Mowwithstanding the foregoing, this zption may not be exercised by Lenider when the unavailability of
insurance is salely due 3o Lcndcr 's failure 10 remit a Kortgage insurance promium W the Scoreiary.
!
10. Rcﬁlsulcmcm. Horrower hm a right w be reinstated -+ Jender has required immediate paysient in full because of
Borrower's failure to pay an sshount duc under the Note o this Sxeuriy Instrument. This righy apphics cven afier foreclosure

proceedings arc institied. To reinstate the Sccurity Instrument, Borrowdr =45% tender in a lump sum all amounts required 10 bring

Borrower's account current including, to the exient they are obligations o7 Borrower under thiy Sccurity Instrument, foreclosure
costs and reasonable and customary alnsncys' fees and expenses proper); “associated with the foreclosure proceeding. Upon
reinstatement by Bomower, this Security Instrument and the obligavons that it sciure: shall remain in cffect as i Lender had not
required immediate payment in full. However, Lender is not requircd 1o pemit_ccinstatemens if: (i) Lender has accepted
reinstatement afler the comipencement of foreclosure proceedings within two years imnedimely preceding the commencement of
8 curreni foreclosure proceeding, (i) reinstatement will preciude foreclosure on dufciem grounds i the fuwse, or (ib)
reinstatement will adversely affect the priority of the lien created by this Sccurity Instrumeny. \ e
, | { .

11. Borrower Not Rejeased; Forbearance By Lender Not o Waiver.  Exteasion of the ime of payment or modification
of amortization of the sum:: sccured by this Security Instrument granied by Lender 10 any successa’ in interest of Borrower shall
not operate Lo release the {iability of the original Borrower or Borrower's successor in inlerest. Londes chall not be required w
commencs prococdings aguinst any successor in interest or refuse 10 extend tme for payment of otherwice “aedify amornization of
the sums secured by this §ecurity Instrument by reason of any demand made by the original Borrower Or Bertower’s suceessors
in interest. Any forbearanc by Lender in exercising any right or semedy shall not be a waiver uf ar preclulie 1be exercise of any
right or remedy. ) ] .
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12. Successors and Assighs Ii-ound. Joint and Several Liability; Co-Signers. The covenants and  apreements of  this

Security Instrument shall bind aid benefit the successors and assigns of Lender and Bommower, subject 1o the provisions of
parsgraph 9.b. Bomower's coverants and agreements shall be joint and several, Any Borrower who co-signs this Sceurity
Instrument but YJoes not exceute (he Note: (a) is co-signing this Security Instrument only 10 mongage, grant and convey that
Bosrowes's interest in the Properiy under the wrms of this Scourity Instrument; (b) is not personally obligated w0 pay the sums
secured by this Security Instrumest; and (c) agrees thal Lender and any other Borrower tnay agree o exlend, maxdify, forbear or
make any accommodations with re.pard 10 the lerms of this Sccurity Instrusicnt ar the Nole wihout thal Borrower's consent.

“ . . .

L3, Notices. Any notice to Formower provided for i thiz Security Instrument shall be given by delivering it o by mailing it
by first class mail unless applicahic law requires use of another methiod. The autice shall be direcied W the Propeny Addiess o
any other address Borrower desiginates by notice W Lender. Any notice 1 Lender shall be given by first class mail w0 Lender’s
address stated herein or any addreus Lender designaics by notice 10 Borrower. Any notice provided for in this Secunty Instrument
shall be deemed 1o have been given w0 Bormower or Lender when given as provided in this paragraph.

14. Governing Law; Severalidlity, This Sccunty Instrumem shall be governed by federal law amd the law of the
jurisdiction in which the Property is Jocaied. In the cveni that ahy provision o clause of this Security Instrument or the Nowe
conflicts with applicable law, suc i conflict shall not affcct other pmv:sums of this Sccurity Instrument or the Note which can be
given effect withow the conficting provision. To this end the provisions of this Security Insuument and the Note are declared Wy
be severzble. N

o
| '

15. Bosrower's (.- . Bnn'nwu' shalt be given one conformed copy of this Sccority Instrument.

16, Assignment of F.on’s. lommower unconditionally assigns and vansfers 1o Lender all the rents amd revenues oi the
Property. Borrower authurizes Lamder or Lender's agents 1o collect the rens and revesian s and hereby directs eich tenant of the
Property to pay the rents 10 Lester or Lender's agents, However, prior W Lender’s nouce o Bomawer of Borrower's breach of
any covenant of agreemeit in thi Security Instrument, Borrower shall collect and receive al) remis and revenucs of the Propenty as
trustee for the benefit of Lender 1a Bomawer. This assignment of rents constituics an absolute assignment and nol an assignment
for addiuonal security only. i

* If Lender gives notice of lireach 1w Borrower: (a) all repts received by Borrawer shall be held by Bormmower as trustee for
benefit of Lender only, 1o be agipliod to the sums sacured by the Security Instrument; (b) Lender shall be eatitled 10 collect and
receive all of the rents of the Praperty; and (c) cach vnaat of Usc Property shall pay alt rents doe amd unpaid W Lender or Lender’s
agent on Lender's wnucn deman g o the enant. ‘

f F
Rorrower has not execulect any prior assigament of the ~~ats and has not and wnll not perform any act that would preveat
Lender from excreising its rights: under this paragraph 16.

|
Lender shall not be reguiresd so eater upon, take control of vesazintain the Propenty before or afier giving notce of breach w
Bomoveer, However, Lenider or 2 judicially appointed receiver may 8+ £o ai any time there is s breach. Any applicanon of rents
shall not cure or waive any deljalt or invalidale any other right or ramedy of Lender. This assignment of remis of the Pmpcny
shall terminate when the deln sesumd by lhc Sccarity Instrument is paid inuli.

NON-UNIFORM COVENANT! S Bormwcr and Lender further covenant and ayx as follows:
| , S
17, Foreclosure Procedury. It Lender requires immediate payment in foll'vicder paragraph 9, Lender may foreclose
thiz Security Instrument by ; adicial procesding. Lender shall be entitled to coll=c( 2!l expenses incurred in pursuing the
remedies provided In this psnlguph 17, including, but not limited to, reasonable atcoreys’ fees and costs of titke evidence,
18. Release. Upon paymcmt of all sums sccured by this Sccurity Instrusnent, Lcudu shaM release s Secunty Instrument
without charge 10 Borrower. Be mower shall pay any recordation costs.

i
19, Waiver of Homestead. Borrower waives all right of homesicad excmption in the Propenty.

|
| ’ | . e
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29. Riders to #.«ds Security Instrument. If onc or more riders are executed by Borrower and recorded ngener with this
Security Instrument, w2 covenanis of cash such rider shali be incorporated into and shall amend and supplement the covenanis
amnt agrecments of thic Soaarily Instrumens as if the rider(s) were o part of this Securily Instrument
. [Check applicable bax(ce}) . |
Condominium Pider i
] Planned Uait Devek peent Rider

|
|
i

] Graduated Payment Rides X7 Oer 1specity)
[ 1 Growing Equity Rider ADJUSTABLE RATE RIDER

|
!
| ;
!

BY SIGNING BELOW, Eorrower acingits and agrees (o the ienms contained ln this Sceurity Instrument and in any rider(s)
exccuted by Borrower and recnrdeé with 1.

W|mmscs : -7
N 4 7/ 4// ALY (Scal)
\ Faeof LOPEZ 7 “Bomowsr
; I ] o
A \ o / 2 2R, Seal)
“ ‘D/LA LVEZ 't/, /) -Bormmower

o

‘ ; ; '
f#ﬁifé,@u lop L (Sea) \Lz:/ (7/
MARE DONIS (MARY DOMS 15

{Scal)

L:H‘-NING -Borrower ANIbB2C DONIS . Horrower
THTIS DOCUMENT SOLELY FOR THE PURPOSE OF

STATE OF ILLINOIS, PERFECTING EER WA

5k Ig§ OF MOMESTIEAD. )_ounty ss:
1, TWE UNDERSIGNED L'i "3 ic in and Biraid ¢

Public in and Foraaid counly and state do hereby centify that

I |

FREDY LOPEZ AND ADELA LOPEZ 41S WIFE ARD AN]IBA)

MARY DONILIS MARRIED TO ANIBAL DONI1S . personally known 1 me o b the sawne personis) whose name(s)

subacribed o the foregoing instrument, appeeied before me.this day in person, and acknowicd(2e t that the ¥

signed and delivered the said instumentas @ their free and voluntary act, for the uses and puroscs therein sct forth,
Given under my hand and oflicial scal, this Z25TH day of SEPTEMBER T

. PONIS MARKIND TO MARY DONLS AND

*-47‘ y 5o 1993
. 1 g s ¢ ) 7 .
My Commission Expires: : ‘ - 4 Jz 4 9 A _,(. S
‘. WL e 7
This Insuwument was prepared by: ; ; Y ;!L AL o '
q—‘ﬂ{ll.) w212) ’P.guﬂ& STEN :: S‘EAL” } :
1 .nf-,” o . !rH N 7 .
LISA LEONI | AL Cﬂrrm, T State of Hlinos '
THE FIRST MORTGAGE CORPORAT oN T ‘ rmon Expirps 22 foig
19831 GOVERNORS HI1GHWAY ‘23/97

FLOSSMOOR, 11. 60422 1
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this ' 25th dayof
SEPTEMBER b 1993 , and in incorporated im0 and shall be deemed w0 amend and

supplement the Movigage, Decd of Trust or Secumy Deed ("Sccurity Instoument™ of the sume date given by the
undersigned ("Borrower™) 10 sccure Bomower's Note ("Noie™) w
THE FIRST HORTGAGE CORPORATION,

R

(the "Lender”™) of thc samc date und covering the property dcscnbul in the Sceunty Instrument and locawed an

1841 N CENTRAL PARK AVE, CHICAGD, IL 60647
1Propeny Address)

THE hO'I'E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERFST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAYNIMUM RATE THE BORROWER MUST PAY. \
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Ensuirument,
Borrower and Lender furtner cos~uvant and agree as follows:

INTEREST RATE AND MONTULY PAYMENT CHANGES
{A) Change Date .

The interest raic may chanjic on = fisst day of JANUARY 1st \ . 1995 |, and on that day
of cach succeeding year. "Changr Date” niepis cach date an which the interest rate could change.
(B) The Index -

Beginning witl: the first Change Date, the vawrest ratc will be based on an Index. "Index” means the weekly
average yicld on United Stawes Treasury Sceuritics adissind to a constant maturity of one year, as made available by
the Federal Reserve Board., "Current Index™ mean: the most recent Index figure available 30 days before the
Change Daic. If the Index (as defined above) is no wy.ge” availabie, Lender will use as a new Index any index
prescribed by the Secrctary. As uscd in this Rider, “Gecrelary means the Sceretary of Hnumm,\“\ml, yrh.sn
Devclonment or his ur her designee.” Lender will give Borruvcraotice of the new Index,

(C) Calculation of Interest Rate Changes
Before cach Change Dase, Lender will calculate a new interestLate by adding a margin of
THO . percentag e point(s) ( S 2.00 75‘/000%)
10 the Corrent Index and rounding the sum {0 the nearcst onc-cighth of one percenage point (0.125%). Subject 1o
the lirnits stated in ;lnragmph (II) of this Rider, this rounded amount wili iz the new interest rate until the next
Change Daic, .

{D) Limits on Inlcrul Rate Clungn

The interest rate will never incecase or decrease hy more than one percentage._Hoint (\ 0%) on uny single
Change Date. The intcrest rate will never be morse than five percentage points (5.0%:} highes or 'ower than the initial
interest rate.

’ : Pagetot? FILA Multlstace ARM u
@), -591 9103102 1 ' YMP MORTGAGE FORME - (312)2p3-8100 - (B001521-7291 /M
{ L
Lo f
: i
. y A

i Vi -

: - A7 L

-
]

>
<
e
-t
e
.
et

L ¥4 XN ANN







UNOFFICIAL-COPY

(E) Calculution of Payment Change

if the interest rate changes on o Change Date, Lender will calcultic the amount of monthly paytpent of
principal and interest which would be nccessary 0 repay the unpaid principal balance in full at the maturity dole
the new interest rale through substantially cqual payments. In making such calewlation, Lender will use the unpaid
principal balunce which would be owed on the Change Daie if there had been no default in payment on the Note,
reduced by the amount of any prepayments (o principal. The result of this calcuiation will be the amount of the new
monthly paymeni of principal sind intcrest.

{F) Notice of Changes )

Lender will give notice 11 Borrower of any change in the intercst rae and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is duc, and must set forth (i) the date
of the notice, (i) the Change Date, (iii) the old intcrest rate, (iv) the new interest rate, (v) tie niew imonihly paymemt
amaount, {vi} the Current Indox and the dulc it was published, {(vii) the method of calculstng the change in monthly
payment amount, and {viii) any other information which may be requircd by Law From ume 1o time.

{G) Exrzrtive Date of Changes

A new ipcrest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Changs "»ie, Borrower shall make a payment in the new monthly amount beginning on the first payment
date which ocerds 2. least 25 days after Lender has given Borrower the notice of changes seguired by paragraph (F)
of this Rider. Borraw > shall have no obligation to pay any increase in i mombhbly payment amoum calculated in
accordance with pnmg’apf {E} of this Rider for any payment dale occurring less than 25 days afice Lender has
given the required notice. I the momhiy payment amount calculated in accordance with paragraph (E) of this Rider
decreased, but Lender {zied to give timely notice of the decrease and Borrower made any monthly paymeni
amounts cxceeding the payme st 2meunt which should have been swated in a timely notice, then Borrower has dic
option o either (i) demand the serun o Berrower of any cxcess payment, with miterest thereon at the Note rate (a
2 cqual 1 the interest rate which snosld have been stated i a umicly notice), or (i) sequest thal any excess
payment, with interest thereon ul the i lole rale, be applicd as payment of principal, Lender’s obligation w return any
excess payment with intesest on demand (s 7ot assignable even if the Nolc is otherwise assigned before the demand
for return is made.

BY SIGNING BELOW, Borrower accepis and 2orces 1o the terms and covenants contained in this Adjustable
Rate Rldct .
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. ﬂ ./’ -
,,_.. 2 4 (Scal) \C Pty /2 NN 2 (Scaly
FRE LOPEZ Borrower POELA  LOP EZ ) e o ‘Borrower
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