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State of Minols MORTGAGE FHA Case No,
MAIL TO: 1317394013729
MARGARETTEN & COMPARY, INC.

ONE AONSON ROAD 62306450
GELIN, N.J. 08830

THIS MORTGAGE (“Sccurity Instrument”™) is made on December 17, 1993
‘The Mortgagor is
HECTOR CERVANTES,

MARIA EVA CERVANTES, HIS WIFE BOX 260

« DEPT-(1 RECORDING $31.00
»  TRACOUG  TRAN TP47 Q1/03/94 15:34100
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v COBK COUNTY RECORDER
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whoso address is 1710 N 36TH AVENUE, STONE PARK, IL 60165

A "Borrower®™;. This Security Instrument is given (o

MARGARETTEN & COMPANY INC
which is organized and existi.g 1nder the laws of the State of New Jersey » and whoss

address is ONE RONSON wF ISELIN NJ 08830
.("Lender"). Borrower owes Lander the principal sum of

Ninety-Seven Thousand, Nine Hundred One and 00/100

Pollars (U.S. $ 97,901.0Q0 y. This debt is evidenced by Borrower's Note dated the same date as this Security
Instrument (*Note*), which provides for mar:a’; payments, with the full debt, if not paid earlier, duc and payable on

January 1, 2024 . This Sece=ty Instrument secures to Lender: (a) the repayment of the debt evidenced by
tho Note, with interest. and all renewals, extensi/ns and modifications; (b} the payment of all other sums, wiih interest, advanced
under paragraph 6 to protect the security of this Securir; Insirument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this #:rpose, Borrower does hereby mortgage, grant and convey to Lender the

following described propeny located in
COOK County, lllinois:

LOTS 18 AND 19 IN BLOCK 14 IN H.O, SIMONE AND CO’'S. WORLD FAIR

ADDITION, A SUBDIVISION OF PART OF SEI7ION 4, TOWNSHIP 39 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MIFJDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED JANUARY 21, 192% AS DOCUMENT NO. 10262949,

IN COOK COUNTY, ILLINOIS. PIN # 15-04-112-041
15-04-112-04a7
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which has the address of 1710 N 36TH AVENUE, STONE PARK, IL 60165

TOGETHER WITH ail the improvements now or hereafier erected on the property, and all easements, rights, appuricnances,
rents, royaities, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the propenty.
All replacements and addiions shall also be covered by this Security Instrument.  All of the foregoing is referred to in this Security
Istrument as the "Property.”

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right lo mortgage, grant
and convey the Property and that the Property is unencumbesed, except for encumbrances of record. Borrower warzants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

ILLINOIS FHA DEED OF TRUST
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and Interest on, the debt
evidenced by the Note and Iate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower thall Include in each monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an installment of any (&) taxes and special assesaments
uﬂei‘}:ir ':o be leviedha%aimt the Property, (b) leaschold payments or ground reats on the Property, and (¢) premjums for insurance
requ y .

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficlent 10 maintain an additional balance of not more than one-sixth of the esimated sinounts, The full
annual amount for each item shall be accumulated by Lender within a pericd ending one month before an item would become
delin1mnt. Lender shal} hold the amounts collected in irust io pay items (), (b) and (c) before they become delinquent,

( at any time the total of the payments held by Lender for liems (a), (b) and (¢}, together with the future monthly payments
for such items poayable 1o Lender prior to the dus dates of such items, exceeds by mare than onc-sixth the eatimated amount of
payments required 1o pay such items when due, and if paymems on the Note arc current, then Lender shail cither sefund vie excess
pvet one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent gﬁ{menu by
Borrower, 8l the oplion of Borrower, If the total of the payments made by Borrower for item (a), (b) or (c) is Insuifticient (o pay
the itom when due, then Borrower shall pay 1o Lender any amount necessary 1o make up the deficiency on or before the date the item
becomes due.

As used in this Security Instrument, “Secretary® means the Sccretary of Housing and Urban Development or Lis or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include
either: (1) an installmen® of the annual mongage insurance premium to be paid by Lander to the Secretary, or (li) a monthly charge
instead of a mortgags incurance premium if this Sccurity Instrument is held by the Secretary. Each monthly installment of the
morigage insurance presaem shall be in an amount sufficient 10 accumulate the full annual mortgage Insurance premium wicth Lender
one month prior to the diie the full annual monigage insurance premium is due (o the Secretary, or if this Security Instrument is held
by the Secretary, cach mcath'y charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to/Lend=r the full payment of all sums secured by this Security Instrument, Borrower's account shalt be
credited with the balance remairingy for all installments for items (2), (b} and (c¢) and any mortgage insurance premium installment
that Lender has not become abligs’ed *o pay to the Secretary, and Lender shall prompily refund any excess funds 1o Borrower.
lmmediate:rg:a]mor to a foreclosure sa’c «/f the Properiy or its acquisition by Lender, Borrower's account shall be crediied with any
balance remaining for all installments F»r items (a), (b) and {c).

3. Application of Payments. All pavivents under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premilin (o oz paid by Lender to the Secretary or to the menthily charge by the Secrefary instead
of the monthly morigage insurance premium;

Second, to any taxes, speclal assessments, 'iaschold payments or ground rents, and fire, flood and other hazard Insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Ness:

Fifth, to late charges due under the Note,

4, Fire, Flood and Other Hazard Insurance, Bor.cwer shall insure all improvements on the Property, whether now in
existence or subsequently erected, aguinst any hazards, caualti~« and contingencies, including tire, for which Lender requires
insurance. This insurance shal) be maintained in the amounts a/d for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in exaistence or wbs=quenily erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approv.d by Lendor. The Insurance policies and any renewals shall
be held by Lender and shall Include loss payable clauses in favor ot, »utl in a form acceptadbie to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice Ly @2\, Lender may make proof of foss if not made promptly
by Borrower. Each insurance company concerned is hereby nuthorized and dieried to make payment for such loss directly to Lender,
instead of to Borrewer and lo Lender jointly. All or any part of the insuia'«ce procecds may be applied by Lender, at its option,
either (a) to the reduction of the indebledness under the Note and this Security Zustrumcnt, first to any delinquent amounts applied
in the order in Paragraph 3, and then (o prepayment of principal, or {b} to the restciailon or repair of the damaged propetrty. Any
application of the proceeds to the principal shall not extend or postpone the due da(e of lhe monthly payments which are refetred to
in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pdy al)
outsianding indebiedness under the Note and this Security Instrument shall be paid to ke catity lcg:lly entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the 2roory that extinguishes the indebtedness,
ail right, title and interest of Borrower in and 1o jnsurance policies in force shall pnss to e ;airchaser.

5. Occu y, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehelds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence withii. tixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s é)rincipal resigouce for at least one year afier the
dste of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borroser, or unless extenuating
circumstances exist which are beyond Borrower's contral. Borrower shall notify Lenders of any extenuuting, ¢’ccumstances. Borrower
shal) not commit waste or destroy, damage or substantially change the Property or allow the Property 1o d7.cr.orate, reasonable wear
and tear excepted. Lender may inspect the property if the property Is vacant or abandoned or the Joan iz ir default. Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be i d:fault if Borrower,
during the toan application process, gave materially false or inaccurate information or statements to Lender (¢ Talled to provide
Lender with any material information) n connection with 1he loan evidenced by the Note, including, but not limite.\ v, represcniations
concerning Borrower's occuparncy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the leaschold and fee title shull not be
merged unless Lender agrees to the merger In \nn'Ilini.ﬂ|

6. Charges to Borrower and Protection of der’s Rights in the Property. Borrower shall pay ail governmental or
municipal charges, fincs and impositions that are not Included in Paragraph 2. Borrower shall pay ihese obligations on time directly
10 the entity which is owed the payment. If fallure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shali promptly fumish to Lender receipts evidencing these payments,

If Borrower fails 10 make these payments or the payments required by Paragraph 2, or fails to perform any ather covenants and
agreements contained in this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary o protect the value of the Property and Lender's rights in the Propenty, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disburscment, at the Note rate, and at the option of the

Lender, shall be immediately due and payable.

1LLINOIS FHA DEED OF TRUST
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7. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, In conneclion witi anr
condemnation or other taking of any part of the Property, or for conveyance in piace of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity Insirument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then (o prepayment of principal. Any npflicatlon of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2,
or change the amaount of such payments. Any excess proceeds over an amount required 1o pay ait outsianding indebiedness under
the Note and this Securlty Insirument shall be paid to the eniity legally entitled thereto.

8. Fees. Lender may collect fecs and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt.

(») Default. Lender may, except as limited by rcgutations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by tiis Security Instrument if:

{1} Borrower defauits by failing to pay in full any momhly payment required by thia Security Instrument prior 1o or on
the due date of the next monthly payment, or

%ll) Borrawer defaults by falling, for a period of thirty days, to perform any other obligations contained in this Security
nsirument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approvai of the
Secretary, require immediate payment in full of alt sums secured by this Securit{ Insirument if:

()" All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or atherwise

transforred (other than by devise or descent) by the Borrower, aml

(it) The property is not occupied by the purchaser or gmmee as his or her principal residencs, or the purchazer or grantee

gg‘e:s s oc.upy the Property, but his or her credit has not been npproved in accordance with the requirements of the
relary.

(c) No Walver. it circumstances occur that would permit Lender to requirc immeddiate payment in full, but Lender docs
not require such paymeus, Lender does not waive iis rights with respect to subsequent evenis.

{d) Regulations of ¢, Secretary. In many circumstances regulations iuued%y the Secretary will limit Lender's rights
in the case of paymen; de/or!ta (o require immediate payment in full and foreclosc if not paid. This Securlty Instrument does
not authorize acceleration (i oreclosure if not permitted by regulations of the Secretary,

(¢) Mortgage Not Insured ~ 2orrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under the Naiional Housing Act within 60 days from the date hereof, Lender mar at its option and
notwithstanding anything in Parszzaph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statemeni of o~y authorized agem of the Secratary dated subsequent (o 60 days from the dale hercof,
declining to Insure this Security Instpimrint and the note secured thereby, shall be deemed conclusive i)roor of such
ineligibility. Notwithstanding the forepuing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure i remit a mortgage insurance premium to the secretary.

10, Reinstatement. Borrowsr has a rigt 1o be reinstated if Lender has required immediate payment in full because of
Borrower’s foilure to 1::34 an amount due under tiie Note or this Security Instrument. ‘This right ngrllcs even afier foreclosure
g:wcwdlny are instituted. To reinstate the Sccurity it-ument, Borrower shall tender in a lump sum ail amounts required to bring

rrower's account current including, to the extent they arr o’ligations of Borrower under this Security Instrument, foreclosure costs
and reasonablr: and customary attorneys’ fees and expenses ;=operly associated with the foreclosure proceeding. Upon reinsiaiement
by Borrower, this Security Instrument and the obllfatlons thet It s~~ures shall remain in effect & if Lender had not required immediate
payment in full. However, Lender is not required to permii reiastatement If: (1) Lender has accepted reinsiatement after the
commencement of foreclosure proceedings within two years imme-lintely preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differen’ grounds in the future, or (ili) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. wer not Released; Forbearance by Lender nol a Y/rivir. Extension of the time of payment or modification of
amonization of the sums secured by this Security Instrument granted by Lzacer 10 any successor in interest of Borrower shall not
operale to release the liability of the original Borrower or Borrower’s success.r 'n intereal. Lender shall not be uired to commence
proceedings against any succeasor in interest or refuse to exiend time for po/m<nt or otherwise modify amortization of the sums
secured by this Security Instrument by rcason of any demand made by the origine! Dorrowsr or Borrower’s successors in interest.
Any forbearance by Lender in exerclsing any right or remedy shall not be 2 walver (f or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signerc.. Tae covenants and agreements of this Security
Instrumacai shall bind and bencfit the successors and assigns of Lender and Borrowed, cubject to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be l'{oim and several. Any Borrower who co-sigas this Security instrument but does not
execute the Note: (8) is co-signing this Security Instrument only to mortgage, grani aid zonvey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to oxtend, modify, foiuar or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consei.

13. Notlces. Any notice to Borrower provided for in this Security Instrument shatl be given Ly dolivering it or by mailing it
by first class mail unless applicable law requires use of another method.  The notice shall be directed to Y= Propeny Address or any
other aidress Borrower designates by notice 1o Lender.  Any notice to Lender ahall be given by first cio’s <l 10 Lender's address
stated herein or any address Lender designates by notice 10 Borrower,  Any notice provided for in this Szcyity Instrument shall be
deemed 10 have been given to Borrower or Lender when given as provided in this Paragraph.

14. Guverning Law; Severabllity, This Sccurity Instrument shall be governed by Federal law and the-J21v of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or tiw: Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower suthorizes Lender or Lender's agents to coliect the rents and revenues and bercby direcis each tenant of the Property to
pay the rents 1o Londer or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and recelve all rents and revenues of the Property as trosiee for the
benetit of Lender and Berrower. This assignment of rents constitutes an absotute assignment and not an assignment for additional

security only.

l?l.cnder gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive ail
of the rents of the Property: and (c) each ienant of the Property shall pay ali rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not cxeculed any prior assigmnent of the renis and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16.

Lender shal! not be required to enter upon, take contsol of or maintain the Property before or after giving notice of breach to
Borrower. However, Leader or a judicially appointed receiver may do so at any time there is a breach. Any nrppllcatton of rents
shall not cure or walve any default or invalidate any other right or remedy of Lander, This assignment of rents of the Property shali
terminate when the debt secured by the Sccurily Iastrument is paid in full.

ILLINOIS FHA DBED OF TRUST
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NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure: Lender at its optlon may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender shall
be entitled to collect nll expenses incurred in pursuing the remedles provided in this paragraph 17, including, but not limited
ta, reasonable attomeys’ fees and cost of title evidence.

18. Relemse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all rights of homest:ad cxemption in the Property.
20. Riders to this Security Instrument. If on¢ or more riders sre excocuted by Borrower and recorded together with this

Security Inatrument, the covenants and agreements of each such rider shall be incorporaied into and shall amend and supplement the

covenants and agreements of this Security instrument as If the rider(s) were o part of this Security Insirument.
The following riders are attached:

Adjustable Rate Rider

BY SIGNING BELOY7v, Borrower accepts and agrees to the lerms contained in this Secority Instrument and in any rider(s)
executed by Borrower and wzunited with .

Witneases:

4 /—/ .
WL
HECTOR CERVANTES "RIA EVA CERVANTES

STATE OF ILLINOIS, COOK COUNTY s3:

1, the undersigned, a Notary Public in and for said county and state do hereb; cer ify that
HECTCR CERVANTES,

MARIA EVA CERVANTES, HIS WIFE

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument, azpeiued before me this day
in person, and acknowledged that (he, she, signed and delivered tho said instrument as (his, her.@o 7 and voluntary act,
for the uses and purposes therein sct forth,

Given under my hand and official seal, this /7 - day mﬂé—{/ , 5B

My Commiggion expifes;, .
wéj—— N Puu?ck M. G ' ahor
: olary Public, Staze

My Cg:n e, Staze

ELC AR 7 PRI

This Instrument was prepared by: MARGARETTEN & CO., INC.
15441 S 94TH AVE
ORLAND PARK IL 61462

LIVTEG

blic, Stz «f tHinais
misdion Expires 5/345

L L TR PY PP

Filed for Record in the Recorder’s Office of
County, Illinois, on the day of

m., and duly recorded in Book of

ILLINOIS FHA DEED OP TRUST
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ADJUSTABLE RATE RIDER 1317394013729
62306450

THIS ADJUSTABLE RATE RIDER Is made this 17th day of
December, 1993 , and is incorporated into end shall be deemed 10 amend und supploment
the Mortgage, Deed of Trusi or Security Deed ("Security Instrument®) of the same date given by the undersigned
(“Borrower") io secure Borrower’s Note ("Note“} 10
MARGARETTEN & COMPANY INC , a corporation organized and existing
under the laws of the State of New Jersey.
(thc "Lender”) of the same date and covering the property described in the Security Instrument and located at:

1710 N 36TH AVENUE, S3TONE PARK, IL 60165
{Property Address)

THE MGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONT{L{ PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL 2VENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fuithe! covenant and agree as follows:

1. INTEREST RATE ANP MONTHLY PAYMENT CHANGES
{(A) Change Dute
The interest rate may chasge onthe first day of April, 1995 , and on that day of each succeeding
yeur. “Chango Date” meana each date sn which the Iinterest rate coultd change,
(B) The Index
Beginning with the first Change D7~ the interest rate will be based on an Index. “Index” means the weekly
average yield on Unilted States Treasury Securitizs adjusted to a constant maturity of one year, as made avanilable by the
Federal Reserve Board. “Current Index” means Jic most recent Index figure available 30 days before the Change Date.
If the Index (as defined above) is no longer availab.e, I cuder wlil use as a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender wiil give Bor owe: notice of the new Index.
{C) Caicuiation of Interest Rate Changes
Before each Change Date, Lender will calculate « réw interest rate by adding a margin of
Two
percentage points ( 2.000 %) to the Current ludr« ~ad rounding the sum to the nearest one-cighth of one
perceniage point (0.125%). Subject to the limits stated in Paragrap!« 5.D) of this Note, this rounded amount wiil be the new
interest rate until the next Change Date.
(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than ou= pircentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage points (5.0% higher or lower than the initial interest rate
stated in Paragraph 2 of this Note.
{E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the aunoui:: of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in full at 'b» maturity date at the new interest
rate through substantially equal payments. In maeking such caiculnion, Lender wiil use the anpoid principal balance which
would be owed on the Change Date if there had been no default in payment on the Nole, refarcd by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new month’y ravinent of principal and
interest.

{F) Notlce of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment wizount. The notice
must bo given at least 25 days before the new monthly payment amount Is due, and must set forth (i} the date of the notice,
(1) the Change Dale, (iif) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (viii)
any other information which may be required by law from time (o time.

FHA Adjustable Rate Rider
MAR-7304 Pagoe 1 of 2 (8/93)
(Replaces rev. 5/91}
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(G) Effective Date of Changes

A new interesi rate calculated in accordance with Paragraphs 5(C)
and 5(D) of this Note wil! become effective on the Change Date. Borrower
shall meke a paymenl in the new monthly smount beginning on the flrsi
paymens date which occurs at least 23 days afier Lender has given Borrower
ihe notice of changes required by Paragraph 5(F) of this Note, Borrower
shail have no obligation 1o pay ony increase in the monthly payment amount
calculated in accordance with Paragraph 5(E) of this Note for any payment

date occurring fess than 25 days afier Lender hua given the required notice.
If the monthly payment amount calculated in accordance with Paragraph S(E) of this Note decreased, but Lender failed to

give timely notice of the decreaso and Borrower made any monthly payment amounta exceeding the payment amount which
ahould have been stated in a timely notice, then Borrower has the option to either (i) demand the return 10 Borrower of any
excess payment, with interest thereon at the Naie rate (a rate equal (o the interest rate which should have been stated in a
timely notice}, or (1) request that any excess payment, with interest thereon at the Note rate, be spplicd as payment of
principal. Lender's obligation to return any excess payment with interest on demand is not assignable even if this Note is
otherwise nssigned before the demand for retumn is made.

BY SIGNIMNC PELOW, Borrower accepts and agrees to the tsrms and covenants contained in this Adlustable Rate Rider,

H 'OR CERV. ES MARIA EVA RVANTES

FHA Adjustable Rate Rider
MAR-7304 Page 2 of 2 (8/93)
(Replaces rov. 3/91)
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