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MARGAR“TTEN & COMPANY, INC. o ‘ ' Lo
ONE RONSON RDAD . 62107106 ’ i
ISELIN, N J. 08830 | N J
THIS MOR’ FGAGE ("Security ‘!nslrumcm"! is made on December 17, 1993 ;\': . !
The Mortgagor is , O S Ty
ROMAN HERRERA, , - Co e
ELIDA HERRERA, {IS WIFE \ B2CLanng *260
- DEFI-0 RECORDING Fooet.au
) M L ) r.mN 5967 GE/O%N/ 04 ":'llu?El'lfl
: : a . HAEYL 3 4N 143 N
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JUBoreower™), This Sceurity Instrument is ¢ lven to

whose pdiiess i« 048 SO R ITCHMOND S'PREET, CHICAGQ, 1L 60629 ' /

[
feo

MARGARETTEN & COMBPANY INC .. . ) _

which is organized and existiap nder the laws of the State of New Jersey , nml whose _ . -

address is ONE RONSON RD ISELIN NJ 08830 o .
L' Lender”), Ilmruwcr owes Lander the prhu.ipul s ol

CNinety One Thouoand, Box Hundu*d Bl qht een and 60/1060 ‘ i

Pollars (U.S. § 91,618.00 1. This debt is evidenced by Borrower’s Note Jdateddt the same date as chis Security
Instrument ("Nole™), which provides for mondeey payments, with the full debt, i1 nor paict enrbier, due and payable on |
January 1, 2024 ' . This Seeraty Instrumenm secures 1o Lender:  ¢a) the repayivent of the debt evidenced by |

the Note, with intcrest, and all renewals, extensions and modifications; (b) the payment of all other sums, with intcrest, advanced
under paragraph 6 (o protect the security of this Security instrument; and (¢) the performance of Borrower's covenams and agreement
under this Security Instrument and the Note.  For Witz paimose, Borrower docs hereby mortgagc grant and convey (o Lender th
following described properiy located in -
. COOK = Cmm!y. lumms. 2] .
! ' 4
LOT 32 IN BLOTK 1 IN THOMAS S. MCKINNEY'S ADDITION TG WEST o
ENGLEWOOD, BEING A SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 I
OF THE NORTHEAST 1/4 OF THE NORTHWEST .,% OF SECTION 13, 'TOWN- Lo
SHIP 38 NORTH, RANGE 13, EAST OF THE THIRL -PRINCIPAL MERIDIAN, /
LN COOK COUNTY, ILLINOIS. PERMANENT TAX N, 39-13-104-037-0000

}
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which has the aldress of 544 SOUTH RICHMOND STREET, CHICAGO, IL 60629
. AT B ' . . -
ANKRRLY et | Yo
o ”,',.-_iﬂ . } ' ‘
TO‘.:L! HER WIT11 all the impravements now or hereafter erected on the pmperly wnd all casements, rtghln nppurl:,nanws KR .

rents, royalties, minev:l, oil and gas rights and profits, warer rights and stock and al! fixtures now or hereafier a pan of the property. =
All replacements and additions shall also e covered by this ﬁu.uruy Instrument. All of ihe fmcguing is referred (o0 in this Security -~ M8
Instrument as the "Propeny.” s .

BORROWLR COVENANTS lhal Borrower is lawiully seised of the estaie herchy conveyed and has the right to mongage, gran!
and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.  Borrower wirrants and will
defend gencrally the title 1o the Propeny against all claims and demands, subject fo any encumbrances of record.
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UNTFORM COVEINANTS Botiower and bewder covenmn angd ngroe nx follows:

1. Paymoent of Principal, Interest and Late Charge,  Borrower shad) pay when due the palncipas of, st interest on, the debt
cvidenced by the Note and laty charges due under the Note,

2. Monthly Payments of Taxes, Insurnnce und Other Charges,  Barrower shall inelude in cach monihily payment, wgether
with the principal and interest as set forth in the Nov and sany lte charges, an dnstalimomt of sny () taxes and spevial assessments
levied or 10 be levied against the Propedty, (b) leasehioid paymients ar graund rems on the Property, ind (¢) premiuma lor insurnnee
required by Paragraph 4. . : ‘ o

tiach monthly installment for items G, (B aad () shall cgual one-iwelfth of the annual amounts, o8 repsonably estimated by
Lender, plus an amount suflicicnt to malntain an atditiona] balunce of not mere thah one-sixih of the estimted amousta, The full
anpual amoun for ench item shalt be gecunntsed by Lender within a period ending one month before an em would become
defingquent.  Lender shadl hold the amownts collected in trust (o pay tieins (a), (B mud () belore they becamie dotinguern. .

iF at any time e total of the paviments held by Lemder for items (), (B) sl (o), wgether with the futare monthly paymenta
for such items payable @ Lender prior to the due dates of such bBlema, exceeds by more than one-sixih the eatimated amount of
payments required to pay such items when due, and if payiems on the Noie are curront, then Londer shal! cithor cofund the excena
aver one-sixth ol tie estimated payments or credit the excess over one-sixth ol the ssimated payments to subsegiient pryments by
Borrower, t the option of Borrower, 1 the total of the payimems mnde by Borrower for item (), (hy or (v) is hll"!‘hc et o pry
the item when due, then Borrower shall pay o Lender any armount necessary 1 make up the delleicncy on or befare the dale the Hem
becomes due. . :

As used inthis Sccurity Instrument, "Seeretary ™ moesns the Secrelary of ousing and Urban Dovelopment or s or hee designee,

“Anany year in which the Lender must pay o morigage Insariasee prominm to the Secrctary, cach monthly paytnent shidl abvo ineluglo

cither: (1) an instllment ot the antuand mocgage insurance premium to be pidd by Lender to the Seeretary, or () 1 momhly clmrﬁc
instead of a morlgage msuranee premium it this Security Instroment is held by she Secratary . Hach monthily instalbment of the
mengage insuranee pretsiom shall be inan amount gatlicient W accomulate the il annual mortgage insurance premium with Lender
one manth priar 1 the diie e ul) annual mosngege insurnce preminm s due to the Sceretnry, oF iF this Security Jastrument I held

by the Secretary, cach moakh'y charge shall be in an amoust equal to anc-tweltth of one-half percent of the outslundieg principal ,

batance due on the Note.

If Borrower tenders toccendes the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remaising for all installmems for llems (1), (b) and () and any mortgage insurance premivm installment
that Lender has not become obligwéd o pay to the Sccretary, and Lender shall promptly refund any eacess funds 1o Borrower.
Immediately prior 1o a foreciosure sa’ec of the Property or its scquisition by Lender, Borrower’s account shall be credited with any
balance r*maining for all installments ftems (a), (b)) and (c). :

3. Appleation of Payments, ALl pavaents under Paragraphs 1 and 2 shall be applicd by Lender a. follows:

First, 1o the mortgage - suranee premilapaode paid by Lender 1o the Secretary ar 1o the mmonthly charge by the Secretury instend
ol tbe menthly mongage insurance premium;

Secondt, o any taxes, special assessments, 'caschold payments or ground rents, amd lire, Tood and other hazard lsurance
promiums, as required; - : .

Third, 1o interest due under the Nele;

Fourth, 10 amortization of the principal of the Neie;

- Fifith, 10 tate charges due under the Note. ‘ " -

4. Fire, Flond snd Other Hazard Insrunce,  Bodoower sheld insure W inprovements on the Property, whether now in
existence or subsequently erected, against any huzacds, casuaic and contingenciey, inctuding fire, for which Lender requires
insurance. This insurance shatl be maintained in the amounts 8w fur the penods that Lender wequires. Borrawer shall also insure
all improvements on the Properly, whether now in oxistence of sebrogquently erected, against foss by floods (o the extent reguired
by the Sccretary.  All insuranee shail be carried with companies appirov et by Lender. The inrutanue policies and any rencwals shafl
be held by Lender and shall include lass payable clauses in favor of, rad in a form acceplable to, Lender. -

In the event of loss, Borrower shall give Lender immediaie iotice by rail . Lender may make proof of loss if not made prompily
by Borrower. Each insurance company concerned is hereby authorized and diaxiied 1o make payment tor such loss directly to Lender,
instead of to Borrower and to Lender juinily. Alt or any part of the insurzac; proceads may be applied by Lender. at itz option,
either ¢a) to the reduction of the indebiedness under the Note and this Securit strument, first (0 Rny delinguent sinounis applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) 10 the resizralon or repiir of the damaged property.  Any
application of the proceeds to the principal shall not exiend er posipone the duc dace of e monthly payments which are referred w0
in Patagraph 2, or change the amount of such payments.  Any cxccess insuranice proceads over an amount required to pay afl
owstanding indebtedness under the Note and this Security Instrument shiall be paid to tlic e ntity legully entitied thereto. .

in the event of foreclosure of this Sccurity Instrument or other transfer of tile o the Priperiy that extinguishes the indebtedness,
all righy, title and interest of Borrower in and to insurance policies in force shall pass 1o the ~urchaser,

5. Occupancy, Preservation, Muintenance and Pratection of the Property; Borrov er’s Luan Application; Leascholds, -

Burrower shall occupy. establish, and use the Property as Boarrower's principal vesidence within: sixty doys ufier the execontion of
this Security Instrument and shall continue to occipy the Propeny as Barrower's principal resideace = at least one year after the
date of occupancy, unless the Sceretary determines this requirement will cause undue hardship for BLira ver, or unless extenualing
circumstances exist which are beyond Borrower's control, Borrower shali notify Lenders of any extanuating “icumstances. Borrower
shall not commit waste or destiroy, dumage or substantiaily change the Propeny or allow the Pruperiy to daie, jorate, reasonable wear
aud tear excepted, Lender may inspect the property if the propeny is vacint or abandoned o) the loan is i Aefault. Lender may
take reasonable action to protect and preserve such vacant or abandoned propeny. Borrower shall alse be Tn default if Boreower, -
during the foan application process, gave materially false or imaccurate infoimation or statements 1o Lender (G Tailed to provide

Lender with any material information) in connection with the toan evidenced by the Note, including, but not limiteu to, representations

concerning Rorrower’s occupancy of e Property as a principal residence.  [f this Securily Instrument is on a leaschold, Borrower
shall comply with the provisions of the lcase. If Borrower acquires fee title 10 the Property, the leasehold and fee title shail not be
merged unless Leader agrees to the wmerger in writing. o - :

6. Charges to Bowrewer and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time direetly
ta the entity which is owed the payment. If failure to pay would adversely affect Lender’s inlerest in the Propenty, upon Lender's
request Borrower shall prompily fumishk to Lender ceceipts evidencing these payiments. -

If Borrower fails 10 make these payments or the payirents required by Paragrooh 2, or fails to perforsh any other covenants and

agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrapicy, for condemmation or 1o enforce Jaws or regulations). then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s righis in the Propenty, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2. : o

Any amounts disbursed by Lender under this Paragruph shall become an additional Jdebt of Borrower aid be secuved by this

Security Instrument. These amounts sihall bear interest from the date of disbursement, at the Note rute, and at the oprion of the

Lender, shall be immediately due and payable. .
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7. Condemnution. e proceeds of any awssd oF el s damsagies, direct or cotseguentinl, in connection with an
comdurnaating cr other faking of any part af the Progesty, or for conveyanee in place of condewmatlon, ace hereby assdgucd and shall
he paid to Lendes to thae exsent of the full amount of the %uichiminnxs than reasalins unpaid under the Nore and ihis Security Instrusens,
Lender shadl apply such proceeds to the reduction of the imlebiedness under the Note and this Sccurity listrmvent, st o any
delinguent amounts applied in the order provided in Paragraph.3, and then to prepayment of principal.  Any application of the
proceeds to the principal shall not extend or pastpone the due date of the monthly payments, which wre seferred (o in Paragraph 2,

or change the amount of such puyments. ARy excess proceeds over sh unoin required to pay all ouistanding Indebtedness under

the Note and this Sceurity nstnneat shadl Be paid to the entity Jegally entivied therelo. R
8. Fees. Leader may collect fees and churges awthorlzed by the Sceretary. B
9.Grounds for Acccleration of Debt., '

() Default. Lender may, except as limited by regulations issued by the Secretary in the case of pnilmuni defoults, require

immediate payment in full of all sums secuted by this Security Instrument a1; : . .

(i} Borrower defaulls by failing to pay in (ult any monthly payment reguired by this Security Instrument priov to or on

the due date of the next monthly paymemt, or ! i

(i) Borrower dedaulis by failing, tor o periokd of thiny days, 1o ;Qit:i:p}ﬂl .:my other obligmtions contivined il thiy Securlty

Instrinnent. : B R ) o
() Sale Witheut Credit Approval.  Lendey shndl, #f perminted by apphicable law and with the prior approval of the
Sccretary, require immediate payment in full of all sums secured by this Security Instrument il

(i) Al or pan of the Praperty, or » beneficial interest in a rrus) awning all or punt of the Property, is sold or atherwise -

transferred (other than by devise or descent) by the Borrower, and -

(ii) The property is not eccupied by the purchaser or granive ax his or her prineipal residence, or the purchaser or grantee
daes so oconpy the Broperty, lan his ar her credit has not been approved in accordinee with the requirements of the
Sceretary, ' . :

{¢) No Waiver. i _circumstantes oceur that would permit Lender 10 requice immediate payment in full, but Lender does
not require such pay ments, Lend:r dees not wailve its rights with respect to subsequent events. i

{d) Regulatious ol «#720 Sceretary. In many circumstances regulations issued by the Secretary will limit Lender’s righte
in the case of paymer: deipulis (0 require immediute payment in full and forectose if not paid. This Security Instrument does
not authorize acceleration/ov foreclosure if not permitted by regulations of the Secretary. .

{e) Mortgage Not Insurcd. Porrower agrees that should this Security Insirument and the note secured therchy not be
cligible for insurance under thy Mational Housing Act within 60 days from the date hereol, Lender may, al its opiion and
natwithstanding anything in Parzsiaph 9. requite bamediate paymient in fuld of all sums securcd by this Security
Iastrument. A writien siatement of 2ay authorized agent of he Secretary dated subsequent to 60 days from the date hereof,
declining to jusure this Sccurity lisirapiene and the note secured thereby, shall be deemed conclusive pronf of such
incligibility. Notwilhstanding the foresoing. this option may not be excrcised by Lender when the unavailability of
insurance is solely due 1o Lender’s failure o remit a mortgage insurance premium o the secretary.

10. Reinstatement. Borrower has a right to he reinstated if Lender has required immediate payment in full because of
Borrower’s failure 10 pay an amouni due under inZ Nate or this Security Instsument. This right applies even afier foreclosure
proceedings are instituted. Vo reinstate the Security Yuesaunent, Borrower shall tender in a fump sum all amounts required to bring
Borrower's account current including, to the exient they are 2oligations of Borrower under this Stourity Instrumwent, foreclosure cosis

" and reasonable and customary attorneys’ fees and expenser vioperly associated with the foreclosure proceeding. Upon reinstaicment

by Borrower., this Security Instrument and the obligations that it »ceures shall remaits in effect as if Lender had not required immediate
payment in full. However, Lender is not required to permil relnstatement if: (i) Lender has accepted seinstatement after the
commenceinent of Toreclosure proceedings within two years wnmadintely preceding the commencement of a current {oreclosur:
procecding, (i) reinstaicment will preclude foreclosure on differert giosnds in the future, or (iii) reinsiatement will adversely arfect
the priority of the fien created by this Security Instrument.

i1. Borrower not Released; Forbearance by Londer not a Walicr.  Exicnsion of the time of payment or modificalion of

amortization of the swms secured by this Security Instrument granted by Loyder 10 any successor in intercst of Borrower shal) nol
operate to release the Liahility of the original Borrower or Borrower’s successor in interest. Lender shall not be required to commence
procecdings againgt uny successor in inlerest or refuse fo extend time Jor pryment or otherwise mudify amorntizotion of the sums
secured by this Seeurily Instrumem by reason of any demand made by the origind Borrower ar Borrowe:'s successors in inerest,
Any forbearance by Lender in exercising any tight or remedy shall not be a waiver of o rreclude the exercise of any right or remedy.

12. Successars aad Assigns Bound; Joint and Several Liabillty; Co-Signens, /he covenants and agreemenis of this Security
Instrumnent sha!l bind and teactit the successors and assigns of Lender and Borrower| subiect to the pravisions of Paragraph 9¢b).
Borrower's covenants and agreements shall be joint and severrl.  Any Borrower who co-signs thiz Security fostrument but does pot
ciecute the Note' {a) is vo-sigaing this Secunity Instrument only 10 mortgage, grant an ~carey that Borrower's intesest {n the
Property under the terms ot thas Sceurity Instrumem; (b is not personally obligated Lo pay <4he suns secured by this Securiiy
Instrument; and () ageees that Lender and any other Borrower may agree to extend, modify, (o1benr or make any accommodisions
with regard 1o the tenns of ids Security Instmunent or the Note without that Borrower’s consent,

13. Notices. Any natice w0 Borrower provided for in this Security Instrument shall be given by J2livering it or by mailing
by first class mait unless applicoble law ceiuires use of ancther method.  The notice shall be directed i< the Property Address or any
other address Borrower desigiates by notice w Lender.  Any notice to Lender shall be given by first class il to Lender’s address

_stated herein or any address Lowder desspnates by notice to Borrower.  Any notice provided for in this Secoziy dnatrument shall be
T deemed to bave been given to Borrower or Lender when piven ns provided in this Paragraph. : ‘ “ R
14, Governing Law; Severubility. This Security Instrument shall be governed by Federal law and the [ave of the jurisdiction .

in which the Property is locaicd, - In the event that any provision or clause of this Security Instrument or the Note canflicts with

applicable low, such conflict shull not affect other provisions of this Sccurity Instrument or the Nole which can be given effect withow

the conflicting provision. To this end the proviatons of this Securivy Instrument and the note are declared to be severable,
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument. . Cetin

16. Assignment of Rents. Borrower uaconditionally assigns and transfers 10 Lender all the rents apd reventies of the Propenry. |
Borrower authorizes Lender or Lender's agenis to callect the rents and revenues and hereby directs cach enant of 1he Property 10 -'°

pay the rents 1o Lender or Lender's agemis. However, prior to Lender’s notice 10 Borrower of Borrower's breuch of any covenant
or agreement in the Security Instrument, Berrower shall collect and receive ali rents and revenues of the Praperty as trusice for the
benefit of Lender and Borrewer. This assignment of rents constitutes an absolute assignment and not an assignmenl for additional
sceurity only.

1f Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied 10 the sums sccured by the Security Instrument; (b) Lender shall be entitled 10 collect and receive all
of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender’s agent on
Lender's written demand 1o the tenant. :

Rorrower has not exccuted any prior assignment of the rents and has not and will noy perform any act that wouid prevent Lender
from excrcising its righis under this Paragraph 16. ' o

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach e
Borrower. However, Lender or a judicially appeinied receiver may do so at any time there is a breach. Any application of resdts
shall not cure ar waive any dedimit or invatidate any other right or remedy of Lender.  This assigement of rents of the Property siall
rerminate when the debit secured by the Security Instrument is paid in full, b=

1
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Forcclosure Procedure: Lender at its option may require Immedinte payment I full of nll sums secoured by this
Security Instrument without further demand snd may forsclose this Securdty Instrument by judiclul proceeding. Lender shall
be entitled te collect ull expenses ineurved (v pursning the ceinedies provided in this poragraph U7, focluding, but not Umited
to, reasonuble wltorneys' fees nnd cost of tithe evidence.

I18. Relesse. Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Security lnstmmcnl
without charge to Berrower. Borrower shall jriay any recordution costy.

19. Wailver of Homestend. Borrower waives all rights of homestend exemption in the Property.

20, Riders to this Seenrity instrument. U one or more riders are excewted by Botrower and recorded wgethor with this
Security Istrument, the covenants and agreements of each such rider shall be incorpursated into and shiill amend and supplement the
covenants and agreements of this Sceurity Insirument as if the sider{s) were & purt of this Security lnstrument.

The following riders are attached:
NO RIDERS ATTACHED

v

RY SIGNING BELSW, Borrower accepty and agrees to the terins contained I this Seenriy Insirement amd in wny rider{s)
excoitest by Bortower amicecavded with i, ‘ ;

Witnesses:

e )/ | D
; e , aprn— . . . /
P /(/"*ZD 2 agp el ST s ‘ L {E{L:’—ﬂfﬂ_a /j O foa ey

ROMAN HERRERA - . ELIDA HERRERA

STATE OF ILLINOIS, . COCK COUNT'S ss:

I, the undersigned, i Notary Public in and for said county and state do hereby c«'rlll'y that

ROMAN HERRERA,
ELIDA HERRERA, HIS WIFE

personally known to me to be the same personds) whose name(s) subscribed to the foregoing instrument, sprared before me this day
in person, and acknowledged that ¢he, she,dRey) signed and delivered the said instrement as (his, her,hicfr) free and voluntary act,

for the uses and purposes therein set tonth,
. . . 177 i >
Given under my hand and official scal, this day -z cretlie /T

My Commission expires: {p- f - 4 {-

YD J/ oo

Notary Public

This Instrumernt was prepared by: MARGARETTEN & COMPANY, INC.
15441 954TH AVENUE
ORLAND PARK, IL 60462

Filed for Record in the Recorder's Office of
County, llliubis. on the

o'clock ) m., and duly recordect in Book
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