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THIS MORTGAGE ("Security tnstrument”) is given on OECEMBER 30, 1993 . The Mortgngor is
JULIE A. EMIL, A SINGLE FERSC

)
% (*Borrower”). This Sccurity Instrument is given 1o NORKWEST MORTGAGE, INC.

which is orgamzed and existing under the laws of THE STATE Cr INNESQTA , and whose
address is , P.O. BOX 5137, DES MOINES. IA 503065137

FORTY FIVE THOUSAND AND 00/100

CTender”). Borrower owes Lender the principal sum of

Dallars (U8, $¥**%*45 (00,00 ).

This debt is evidenced by Botrower's note dated thy same dite as this Secuaty Instrument ("Note"), which provides for
monthiy payments, with the full debt, if not paid eadlier, due and payable on JANUARY 01, 2024 :
This Security Instrument sectres to Lender: (a) the repayment of the debt evidenced by th: Note, with intercst, and all rmpewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the
security of this Security Instrument; and (¢) the pesformance of Borrower's covenants and rigreements under this Security

Instrument and the Note. For this purpese, Borrower does hercby mortgage, grant and conviy io-Lender the following

descrihed property focated in COOK County, Winois:

(SEE ATTACHED LEGAL DESCRIPTION) g

>

PIN: 17-10-203-027-1147 b

A

*SEE ADJUSTABLE RATE RIDER >

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT. -

Y,

which has the address of 233 E. ERIE STREET #2307  CHICAGO —y

flinois 60611 (Zip Codej (" Property Address”);

Poge )l 6 FHA liinois Martgage - 1191
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" TOGETHER WITH all the smprovements now or hereafter erected on the property, and all cascments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and 21l fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregotng is

referred 1o in this Sccurity Instrument as the **Praperty,”’

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 monigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of reconl. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

L. Payment of Principal, Intcrest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evicenced by the Note and late charges due under the Note.

2. Monthly faymenis of Tuxes, Insurance and Other Charges. Borrower shall include in exch montkly payment,
together with the prancipal and interest as set forth in the Nole and any late charges, an installment of any (a} taxes and special
assessments levied oroto be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢)

premiums for insurance required by paragraph 4.

Each monthly instatlie: Tor items {a), (b), and (¢) shall equal one-twetth of the annual amounts, as reasonably estimated
by Lender, plus an wmount suitidiess 1o mantain an additional balance of nor more than one-sixth of the estimated amounts. The
{ull annua) amount for each iter vaatl be accumulated by Lender within a period ending one manth before an ilem would
become detinguent. Lender skali holdshe amounts collected in trust to pay items (a), (b), and {c) before they become

delinquent.

If at any time the total of the payment:_heldl by Lender for items (a), (b). and (c}, together with the future monthly
payments for such items payable to Lender prior e the due dates of such items, cxceeds by more than onc-sixth the estimated
amount of payments required (o pay such items when/due, and if paymems on the Note are current, then Lender shall cither
refund the excess over one-sixth of the esitmated payments or credit ihe excess over one-sixth of the cstimated payments to
subsequent payments by Borrower, at the option of Borrowr. I the total of the paymenis made by Borrower for item {a), (b),
or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the

deficiency on or before the date the item becomes due.

As used in this Securiiy Instrument, “'Secretary®” means the Secrerary of Housing and Urban Development or his or her
designee. In any year in which the Lender nwst pay a morlgage fnsurswce premium to the Secretary, each monthly payment
shall also include either: (i) an instaltment of the annual mortgage insurance piemiup: te be paid by Lender o the Secretary, or
(ii) a monthly charge instead of a mortgage insurance premium if this Security fustrument is held by the Secretary. Each
monthly installment of the mortgage insusance premium shafl be in an amount sufficierdw accumulate the full annual mortgage
insurance premium with Lender one month prior to the date the full annual morigage insaiance premium is due to the Secretary,
or if this Security Instrument is hekd by the Secretary, cich monthly charge shall be inar ‘amount equal w one-twelfth of

one-hall percent of the outstanding principal balance due on the Note,

It Borrower tenders to Lender ihe full paytent of all sums secured by this Security Instrument, Berrower's account shall
be credited with the balance remaining for sl installments for items (s), (b), and (¢) and any morigige insurance premism
installment that Lender has not become obligaied to pay to the Secretury, and Lender shall prompuly refund any excess funds to
Borrower. Imimediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s accouni shall he

credited with any balance remaining for all instaliments for items (a), (bi, and (¢).
3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First. to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary

instead of the inonthly mongage insurance prentium,

Second. to any taxes, specia) assessents, leaschald payments or ground rents, and fire, flood and other hazard insurance
premiwims, as reguired,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4. Vire, Flood and Other Hazurd Tnsuranve. Borrower shalf insure afl improvemems on the Property, whether now in
existence or subsequently erected, against any hazards, casoaltics, and contingencies, including fire, for which Lender reguires
insurance. This msurance shall he mantained i the mmounts amd for the periods that Lender reguires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently crected, against toss by floods to the extent
required by the Secretary. Al insuranice shal be carried with companies approved by Lender. The insurance pulicies and any
rencwils shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if net made
promptly by Borrower. Each insurance company concerned is hereby amthorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. Alf or any part of the insurance proceeds may be applicd by
Lender, at ils option, either (a) to the reduction of the indebtedness under thie Note and this Sccurily Instrument, first to any
delinguent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to tie principal shall not extend or postpone the due dale of the
monthly payments which are referred 1o in paragraph 2, or change the amount of such payments. Any excess insuratice proceeds
over an amount requiced to pay all outstanding indebtedness under the Note and this Security Instrument shait be paid io the

entity legally entitled theieto.

In the event of foleclasar: of this Security Instrument or other transfer of title to the Property that extinguishes the
inndehtedness, all nght, title and wiersst of Boriower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, citabidi, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shaiicontinue to occupy the Property as Botrower's principal residence for at least
one year after the date of occupancy, unless the Secretary determines this requirement will canse undue hardship for Borrower,
or uniess extenuating circumstances ¢xist which _vre beyond Borrower's control. Borrower shall notify Lenders of any
exicnualing circumstances. Borrower shall not commit wzate or destroy, damage or substantially change the Property or aliow
the Property to deteriorate, reasonable wear and tear ¢xepted. Lender may inspect the Property if the Property i vacant or
abandoned or the toan is in default. Lender may take readonatle action o protect and preserve such vacami or abandoned
Property. Borrower shall also be in default if Borrower, during 2i¢ loan application process, gave materially false or inaccurate
information or statemnents to Lender for failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence, If this Security Instrument (s on a leaschold, Borrowe shall comply with the provisions of the lease. i
Borrower acquires fee title to the Property, the leaschold and fec title shallot be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Porrower shall pay all govermmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowsr shall pay these obligations on time
directly to the eatily which is owed the payment. [T failure to pay would adversely affect Lendor's interest in the Propeny, upon

Lender's request Borrower shail prompily fumnish to Lender receipts evidencing these payments,

{F Bortower Fails 1o make these payments or the paymests required by paragraph 2, or fails 1o peefnem any other covenants
and agreements comained in this Security Instrument, or there is a legal proceeding that may significantly aifect Lender’s rights
in the Property {such as a procecding in bankrupicy, Jor condemnation or to enforce laws or regulations), 1wo Lender may do
and pay whatever is necessary to pretect the value of the Propenty and Lender’s rights in the Property, including payment o
taxes, hazard insurance and other jtems mentioned in paragraph 2. g

-

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower anl be secured bym
this Sceurity Instrument. These amoutts shalk bear interest from the date of disbursement, a1 the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemuation. The proceeds of any award or claim Tor damages, direct or conscquential, in connection with any
condemnation or other takmyg of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender 1 the extent of the full amougt of the indebedness thi remaing unpaid under the Note and this Security
Instrumenmt. Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Security Instruinent,
first 10 uny delinquenmt amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shafl not extend or postpone the due date of the monthly payments, which gre
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reberred to i paragraph 2, or change the amint of such payiments. Ay excesy proceeds over an aimaum reqired 10 pay alt
owtstanding tadebtedness under the Note and this Security Insteament shall be puld to the entity tegally entitied thereio.

8. Fees, Lender may cotlect fees and charges amborized by the Secretary,

9. Grounds for Accelerntion of Debt.

(u) Defuult. Lender may, except as limited by regulations issued by the Secretary in the case of payment defailts,
require inunedate payment in Tyl of all suims sceared by this Seeurity Tnstrament if:
(i) Borrower defiziis by Latling to pay in full any monihly payment required by this Security Tnstrument prior to or

on the dus date of the next monthly payment, or
(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations coniained in this

Security Instnunent,

() Sale Witkoul Credit Approval. Lender shall, it permitted by applicable fuw and with the prior spproval of the
Secretary, reqare inuvediate payment in full of all sums secured by this Security Insleument if:
(f3 Ali or pard Of the Property, or 4 beneficial interest i @ trust owning all or part of the Property, Iy sold or
otherwise transterved (other than by devise or descent) by the Borrower, and
(iv The Property /ts aor occupied by the purchaser or graniee as his or her principal residence, or the
purchaser or grantee dot<sa occupy the Property but his or her credit has not been appraved in accordance with the

requirements of the Sceretary.

(©) No Waiver. I circumstances oeevd that would permit Lender to require immediate payment in full, but Lender does
nol regquire such payments, Lender does nat waive its righis with respect to subsequent events,

(d) Regulations of HUD Secretary. ln many Circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaulls to requice immediate payment in full and foreclose if not paid. This Security
instrutnent does ot authorize aceeleration or forecldsuse if ot permitted by regulations of the Secretary.

{¢) Mortpage Mot Insured. Borrower agrees that shouid (hir Security Instrument and the Note secured therehy not be

eligsble for insurance under the National Housing Act withiit 6% <ays from the date hercof, Lender may, at its option
and nowithstanding anything in paragraph 9, require immediaz vavment in full of all sums secured by this Security
[nstrument. A written statement of any authorized agent of the Secrerary: dated subsequent to 60 days from the date
hereot, dechning to insure this Security Instrument and the Note secuved thoreby, shall be deemed conclusive proof of
such ineligibility. Newitistanding the forcgoing, this option may not be giercised by Lender when the unavailability

of insurance is solely due te Lender's failure to remit 2 morigage insurance preniym to the Secretary.

10. Reinstatenient. Borrower has a right to be reinstated if Lender has required iminvoiate payment in full because of
Borrower's failure to pay an amount Jug under the Note or this Security Instrument. This right applies even afier foreciosure
proceedings are instituted, To remnstate the Security Instrument, Borrower shail tender in a lumyp-car' 2!l amounts required 1o
bring Borrower's account current including, to the extent they are obligations of Borrower underdnis Security Insirusment,
fotectosure costs and reasonable and customary attorneys’ fees and cxpenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security fnstrumsent and the obligations that it secures saaii remain in cffgx
as if Lender had not required immediaie payment in full. However, Lender is not required 1o permit reinsiatement if: (i) Lendgs
has accepted reinstatement after the commencement of foreclosure proceedings witltin two years immediately preceding ir)
commencement of a current foreelosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in s 1

future, or (ii1) reinstatement will adversely affect the priority of the Hen created by this Secerity Instrument. E‘n

a

il. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time of payment or madification o
amortization of the sums secured by this Securily Insirument granted by Lender 1o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend lime for payment or otherwise modify amortization
of the sums sccured by this Sceurity Insttument by reason of any demand made by the ariginal Borrower or Borrower’s
suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

gxercise of any fight or remedy.
v
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12. Successors and Assigns Bound; Jodot and Several Liability; Co-Signers, The covenants and agreements ol (his
Security Instrument shall bind and benetit the sueeessors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.0, Horrower's covenants and sgreements shall be joint and sevetal. Any Borrower who co-slgns ihis Security
tnstrument but does not execute the Note: (i) is co-signing this Security Instrument only to mortgage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sccurity tnstrument; and (¢} agrees that Lender and any other Borrower may agree Lo exiend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Notz without that Borraower's consent.

13. Notices, Any notice to Borrower provided {or in this Security Instrument shall be given by delivering it or by mailing
ii by first class mail unless applicable Liw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Seeurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Sccurity Instrument shall be governed by federat law and the law of the
jurisdiction in which the Property is Jocated, tn the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable izw, such conflict shatl not aftect other provisions of this Security Instrument or the Note which can be
given effect without the canficting provision. To this end the provisions of this Sccurity Instrument and the Note are declared

10 he scverable,

15, Barrower's Copy. Borrower shall be given ane conformed copy of this Security Instrument,

16, Assignment of Rents. Borrower uiconditionally assigns amd translers to Lender all the rents and revenues of the
Property. Borrower autherizes Lender or Leader’s agenty to collect the rents and revenues and hereby directs cuch tenani of the
Property (o pay the rents to Lender or Lender's apents. However, prior to Lender’s notice (o Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument darrower shail collect and eeceive all rents and revenues of the Property
as trustee Tor the benefit of Lender and Borrower. This asstienment of rents constitutes an absolute assignment and nol an

assignment for addwonal secanity only.,
I} Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee for

henettt of Lender only, to be applicd 1o the sums secured by the Secvany Instrument; (b) Lender shall be entitled to cotlect and
zeceive afl of the rents of the Property; and ¢¢) each tenant of the Progerty shali pay all rents due and unpaid to Lender or

Lender's agent on Lender’s written demand to the enant,

Borrower has not executed any prior assignment of the rents and has not ane’v:ill not perform any acl that would prevent
Lender from exercising ils rights under this paragraph 16.

Lender shall aot be required o enter upon, take control of or maintain the Property beftre or after giving notice of breach

to Borrower. However, Lender or a judicialiv appointed receiver may do so at any time there i="a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This-ussignment of rents of the

Property shall terminate when the debt secured by the Security Instrament is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

17. Forcectosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be catitled to collect all expenses incurred in pursuing the
remedics provided in this puragraph 17, inctuding, but not limited to, ressonable attorneys’ fees and costs of title

evidence,
18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument

without charge (o0 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20, Riders to this Securky Ingtrument. 1f cne or more ridery are exccuied by Borrower and recorded together with this
Sccurity Instrument, the covenaits/ of each such rider shafl be incorporated into and shall amend and supplemeant the covenants
and agreements of this Security lustrument as if the rider(s) were a part of this Security Instrument.
|Check applicable box(es))

[X] Condominium Rider Ll Graduated Payment Rider ARM{RIDBRcy |Specity)
Plagned Linit Development Rider [ Growing Lquity Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o ke ierms  contained in this Secutity Instrument and in any rider(s)
executed by Borrower and recorded with it

Witacsses: A *
_ f!} A% an (Seal)

J E A, E"IL -Bermower

- 4= (Scal)

-Bormower

(Seal) {Seal)

-Borrower -Borrower

STATE OF ILLINOIS, COOK County ss: :
i, CTTHPvLS (A . a Notary Public in and for said county and state do hereby centify (&
thae JULIE A. EMIL, A SINGLE PERSON .g
b
. personally Xnown to me le be the same person(s) whose name(s) [E?‘
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 3 he a;
signed and delivered the said instrument as 270~ e and voluniary act, for the uses and purposes thercin st forth. — y
Given under tny hand :yl‘(! Qitjeigl sulentis I6TH f‘" p dayof U!EQE , 1993
< orrice LA b T
My Commission Expires: 4 Jear a‘.?lgi " /r-/a’;' : E

4 Notary Dbl --'-5/’}Jmﬁﬁuh“c
R TR AT Ty
This Instrumem was pl‘l::]mrdidp,y}:d y@R“BST NORTEAEY ‘fﬁ ]

4
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  30TH day of
DECEMBER . 1993 , and i incorporated ko and shall be deemed 10 amend and supplement

the Mortgage, Deed of Trust or Security Deed ('Security instrument’'j of the same date given by the uilersigned

“Borrower'") ta secure Bortower’s Note ("Nowe™' e NORWEST MORTGAGE . INC.

fthe **Lender” ) of the same date and covering the prropeny described in the Security Instrnent and located af:

233 E. ERIC.GTREET #2307 CRICAGO, IL 60611

[Propeny Address]
THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Till MONTECY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORKO'VER MUST PAY.

ADDITIONAL COVENANTS. In additon to the covenants and agreements made n the Securily
Instrurment, Borrower and Lender further covenant ad agree as foilows:

INTEREST RATE AND MONTHLY PAYMENT CHApGES
{A) Change Date
The 1nterest rate may change on the st day of  APRIL ., 1995
of each succeediag year. "Change Date” means each date on which/(he interest rate could change.

. and on thar day

(B) The Index
Hepmning with the first Change Date, the inerest rate will be hased on @ Index. "Index” means the weekly

sverage yiehd on Uaited States Treasury Securities adjusted 1o a constant maleay of one year, as made available
by the Federal Reserve Buard, "Cursent fadex” means the most recent fndex Tigire sailable ) duys before the
Change Date. 11 the Index (as defitied aboyey is no longer available, Lender will uze as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary weans the Secretary (of )lonsing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(U} Calenlation of Iuterest Rate Changes

Before vach Change Qate, Lender wilt cateulate a new interest rate by adding a margin of
THO percertage poinis) ¢ 2,000
Current Inddex and rounding the sum (o the nearest one-cighth of one percemtage point {0.125%). Subjuect to the o~
Limits stated in paragraph (Dj of this Rider, this rounded amoun! will be the new inlerest rate until the next ot

%) 10 :né~9

Change Date. th
(D) Limits on Interest Rate Changes %‘:

The ingerest rate will never iocrease or decrease by more than ong percentage point (1.0%) on any single P
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or Jower than the
initial mierest riate.

Page 1 ut 2 FHA Multixtate ARM Rider - ZI_N

trieal
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{E) Caleulution of Payment Change
If the interest rate changes on a Change Date. Lender will calculate the amount of monthly paynient of

principal and interest which would be necessary (o repay the unpaid principal balance in full at the mawrity date
at the new interest rate through substantially equal payments, In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no defavlt in payment on the
Note, reduced by the amount of any prepayments to principal, The result of this catculation will be the amount of

the new meathly payment of principal and interest,

(F) Natice of Chanpes
Lender will give notice to Borrower of any change in the interest rate and monthiy payment amount. The

notice muai-be given at feast 25 days before the new monthly payment amount is duc, and must et forth (1) the
date of thenetice, (i) the Change Date, (i the old interest rate, (iv) the new interest rate, (v) the new monthly
pay:ment ationin (viy the Current index and the date it was published, (vi1) the method of caleulating the change
in monthly payiv<mamount, and (viii) any other infermation which may be reguired by law from time to time.

(G) Effective Date o8 Changes

A new interest rate crzenlated 1n sccordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrowershall niake a payment in the new monthly amount beginning on the first payment
date which occurs ai least 25 dzysafter Lender has given Borrower the natice of changes required by paragraph
(Fy of this Rider. Borrower shall kave no obligation 1o pay any increase in the monthly payment amount
calculated in aceordance with paragriph (F) of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice. 17 \he monthly payment amount caleulated in accordance with paragraph (E)
of this Rider decreased. but Lender failed 12.217¢ timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amour:, which should have been stated in a timely notice, then Borrower
has the option 1o cither (1) demand the return to Borrowcr of any excess payment, with interest thereon at ihe Note
Fate (2 rate equal to the interest rate which should hate been stated in a timely notice), or (i) request that any
excess payment, with iserest thercon at the Note rate, beaprlied as paymem of principal. Lender’s obligation 1o
refurn any excess payment with interest on demand is not assignehle even if the Note is otherwise assigned before

the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the term and covenants contained in this Adjustable

Raie Rider.
| i/ ('—\ZZ’KQ
{Seal) A U (Seal)
IE A.

!:MI L -Burrower

-Rurfower

{Sealy {Seal)

Borrower

-Borrower

|Space Below This Line Reserved for Acknowledgment]
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FHA Case No.

131-7458811 734

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is imade this 30TH dny of DECEMBER , 1993

¥

and is incarporated nte and shall be deemed 10 amend ad supplement the Morigage, Deed of Trast or Securlty
Deed (*5werity Instrument’’y of the same date given by the undessigned (“*Rorrower™') 10 secure Borrower's

Note to NOPWEST MORTGAGE. INC.

(**Lender’) of the sanwedite and covering the Property described in the Security Instrument and located at;

233 E. ERIE STREET #2307, CHICAGO, IL 60611

|Property Addtess)

The Property Address includes 4 unif_in, together with an undivided imerest in the common elements of, &
condominium project known as:

("' Condominium Project’’). If the owners assceiation or other entity which acts for the Condominium Projest
(Owners  Assaciation’') holds vitle o property for the bencfit or use of ils members ar sharcholders, the

Piasteaf Candomimum Projest|

Property also includes Rorrower's intercst in the Okners Assoctation and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addiifon to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agroe us Sollows:

A. Solong as the Owners Association maintains, with a generall . accopted insurance carrier, o *'master”

8.

or “*blanket” palicy insuring all property subject to the condeminium documents, including all
improvements aow existing or hereafter erected on the Property, and such policy is satisfactory 1o
Lender and provides insurance coverage in the amounis, for the periads, and against the hazards
Lender requires, including fire and other hazards included within the term “‘extended coverage,”” and
loss hy flood, 10 the extent required by the Secrctury, then: (i) Lender wiives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of ‘ouetweifih of the
yearly premium installments for hazard insurance on the Property, and (i) Borrower's obligation
ander Paragraph 4 of this Securiiy instrument to maintain hazard insurance coverage ca e Propeny
is deemed satistiec! 1o the extent that the required coverage is provided by the Owners Azsociation
policy. Borrower shall give Lender prompt notice of any fapse in required hazard insurance coverage
and ot any toss oceurring Jrom a bazard. In the event of a distribution of hazanl insurance proceeds in
lisw of restoration or repair following a loss to the Property, whether to the condomiinium unit er 1o
the common elements, any proceeds pavable to Borrower are hereby assigned and shail be paid to
Lender for application 1o the sums sccured by this Sccurily Instrument, with any excess paid to the
entity fegally entitled therelo.

Borrower promises to pay Borrower's aflocated share of the common expenses or asscssments and
charges imposed by the Oweers Association, as provided in the condominium documents,
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¢, It Borrower does not pay condaminium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borower
secured by the Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of dishursement at the Note rate and shall be payible,
with interest, upon notice from Lender (o Borrower requesting payment,

BY SIGNING BELOW, Borrower sccepts and agrees (o the terms and provisions contained in this
Condomintum Rider.
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STREET ADDRESS: 233 E. EHIE HFNIT 23¢7 i

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-10-203-027-1147

LEGAIL DESCRIPTION:

PARCEL 1: UNIT NUMBER 2307 IN THE STREETERVILLE CENTER CONDOMINIUM, AS DELINEATED ON A
SIRVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: ALL QF THE FROPERTY AND SPACE LYING RBOVE
AND EXTENDING UPWARD FROM A HORIZONTAL FLANE HAVING AN ELEVATION OF 119.30 FEET ABOVE
CHICAGO CITY DATUM (RND WHICH IS ALSO THE 1LWER SURPACRE COF THE FLOOR SLAB OF THE NINTH
FLOOR, IN THE 26 S™ZRY BUILDING SITUATED ON THE PARCEL OF LAND HERRINAFPTER DHESCRIBED)
AND LYING WTTHIN THE BOUNDARIES PROJECTED VERTICALLY UPWARD OF A PARCEL OF LAND
COMPRILED OF LOTS 20 TO 24 AND LOT 2% (EXCEPT THAT PART OF LOT 25 LYING WEST OF THE
CENTER OF THE PARTY WALl OF THE BUILDING NOW STANDING THE DIVIDING LINE BETWEEN LOTS 25
AND 26€), TOGETHER WITH THE PROPERTY AND SPACE LYING BELOW SAID HORIZONTAL PLANE HAVING
AN ELEVATION. OF 119,310 FEET AROVE CHICAGO CITY DATUM AND LYING ABOVE A HORIZUNTAL PLANE
HAVING AN ELEVATION OF 118,13 FEET ABOVE CHICAGO CITY DATUM (AND WHICH PLANE COINCIDES
WITH THE LOWEST CURFACE OF THE ROOF SLAB OF THE 8 STORVY BUILDING SIUATED ON SAID PARCEL
OF LAND) AND LYINC WITHIN THE BOUNDARIES PRQJECTED VERTICALLY UPWARD OF THE SQUTH 17.96
FEET OF AFQOREESAIV-I7®CEL OF LAND, ALL IN THE SUBDIVISION OF THE WEST 394 FEET OF BLOCK
32, (EXCEPT THE EA%I™ Y4 FEET OF THE NORTH 80 FEET THERECF), IN KINZIE'S ADRDITION TO

T/JWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

CHICAGC IN SECTION 104,
IN COOK COUMTY, ILLINOTS; WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE DECLARATION OF

CONDOMINIUM RECCRDED AS DOUTENT NUMBER 26017897 TOCGETHRR WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS . PARCEL 2: EASEMENT FOR THE BENEFIT OF LOT 25 OF THE
RIGHT T MAINTAIN PARTY WALL AS ESTABLISHED BY AGREEMENT BETWEEN EDWIN B. SHELDON AND
HEATON OWSLEY RECORDED AUGUST 11,01492 AS DOCUMENT 1715%43% ON THAT PART OF LOTS 25 AND
26 IN KINZIE'S ADDITION AFQRESAID OJCUFIED BY THE WEST 1/2 OF THE PARTY WALL, IN COOK
COUNTY, ILLINGIS. PARCEL 1: EASEMENT FOR INGRESS RND EGRESS FOR THE BENEFIT OF PARCEL 1
AS SET FORTH IN THE DECLARATION OF COVEN/WNTE, CONDITIONS, RESTRICTIONS AND EASEMENTS
DATED OCTOBEP 1, 1981 AND KECORDED QOCTOBER (4, ) 1981 AS DOCUMENT 26017894 AND AS CREATED

BY DEED RECORDED AS DOCUMENT 26017895,

CLIGALDY




