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MORTGAGE

(x,‘: | | / /b\”‘f/

D{: THIS MORTGAGE ("Sccurity Jistzument”) i given on DRCEMBER 23, 1993 . The mortgagar is
JOSRPH P. ROSINSKI noT

("Burrower”). This Secusity Insprument 1s given i 24%70RP RESIDENTIAL MORTGAGES, INC.

which is organized and existing under the Jaws of ILLIFOIS , i whose

address is 120 BAST OGDEN AVENUE, HINSDALE, IL 60521 : ‘
{"Lendder"y, Borrower owes Lender the principal sum of
) ONE HUNDRED THOUSAND EIGHT HUNDRED AND 00/100 )

Dovars (US. § 100806.00 )

Oy This debt is evidenced by Borrower's note dated the same date as ths Security Insaiment ("Not"), which provides (or nionthly
{.(\' payments, with the full deby, if not paid carlier, due and payable on - JANUARY 0L, /1999 . This Sccurity
Instrument secures W Lender: fa) she repayment of the debi evidenced by the Note, with iwerest, and all renewals, extensions and

S modifications of the Note: (b) the payment of all ailier sums, with inwrest, advanced under p wraph 7 t protect the seeority of ™
' this Security Instrument; and (¢} the performance of Borrower’s covenants and agreements under irs Sceurity Insirument and the
QO Note. For tis purpose, Borrower does ierchy morgoge, grant amd eouvey W Lender the following descrited property located in )
1R cock County, Minvis:

LOT 16 IN BARBALIC'S BILJAN SUBDIVISION GF PART OF THE WEST 1/2 OF THE SUUTHWEST N
1/4 OF SECTION 35, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN ™
I COOK COUNTY, ILLINOIS.

£953T0OLE -

7 L - ,:r? ,? - T
P N AN S A

which has the address of 4949 W B3RD STREET PURBANK I.'ilrccr‘(l.'nlyl,
lilinols 60458 ("Property Address”);

{Zip Code} )
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TOGETHER WITH all the improvements now or hereafter caocted: on -t grrgparty, and all casements, appuricnances, and
fixtures now or hereafier a part of the propenty. Al replacements and Additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Insirament as the "Propeny.”

BORROWER COVENANTS that Borrower is lawlully seised of the estaie hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is uncncumbcered, except for encumbrances of record. Borrower warrants and
will defend generally the title 0 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national ase and non-uniform covenants with limiled
variations by jurisdiction (o constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1, Payment of Principal and Interest; Prepayment und Late Charges,  Borrower shall promptly pay when due he
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. [Sunds for Taxes and Insurance.  Subject to applicable law o7 10 a written waiver hy Lender, Borrower shall pay to
Lender on the day monthly payments arc duc under the Noie, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on 1he Property, if any; (c) yearly hazard or propenty insurance premiums; (d} yearly flood insurince premiuins, if
any: (¢) vearly mortgags insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are calied "Escrow liems.”
Lender may, at any time, ceicit and hold Funds in an amount not to exceed the maximui amount 4 lender fov o federally relaied
mortgage loan may requirc fo/ Bbrrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 1o 1ime, 12 Us.£: Section 2601 ef seg. ("RESPA”), unless another Jaw that applics to the Funds scis a lesser
amount. If so, Lender may, ut any timc, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimaie the amount of Funds duc on the Yasis of current data and reasonable estimaies of expenditures of future Escrow hems or
otherwise in accordance with applicable law.

‘The Funds shall be held in an institution whase eposils are insured by a federal agency, instrumentality, or centity (including
Lender, if Lender is such an institution) or in aiy Paleral Home Loan Bank. Lender shall apply the Funds o pay the Escrow
liems. Lender may not charge Borrower for holding wod anplying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interesi-or the Funds and applicable law permits Lender to make such a charge.
Hewever, Lender may require Borrower w0 pay a one-time chrg2 for an independent real estate ax reporting service used by
Lender in connccton with this loan, unless applicable law pravides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Lorower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on tie Puads. Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds a7d she purpese for which cach debit 1o the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by s Security Enstrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicsuis law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law. 1€ the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in wriong, and, in such case Borrower shall pay
10 Lender the amount necessary to make up the deficiency. Bormower shall make up Zie geficiency in no more than twelve
monthly pavments, o Lender’s sole discrenion.

Upon payment in full of alt sums sccured by this Secunty Instrument, Lender shalt prompiy, refund 10 Borrower any Fands
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior w e ecquisition of sale of the
Property, shall apply any Funds held by Lender ai the lime of acquisition or sale as a credit against-ib2 sums secured by this

Serurity Instramen,

’04"" 3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lender under paragraphs

iy

i and 2 shall be applied: first, to any prepayment charges due under the Note: second, W amounts payable wadcr paragraph 2;

‘1 #hird, 10 interest duc; fourth, 10 principal duc; and last, w any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposilions attributable (0 the Propeny

""" which may auain priority over this Sccurity Instramem, and Seaschold payments or ground rents, if any. Borrower shall pay these
" obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume direclly  the

person owed payment. Berrower shall promptly fumnish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompuy fumish to Lender receipts evidencing the payments.

Borruwer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation sccured by the lien in a manner acceptable to Lender; {b) contests in good laith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevest the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to
this Security Instrument. If Lender detcrmines that any part of the Property 1s subject 1o a lien which may auain priority over this
Sccurity Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take

of the actions sct forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance, Borrower shall keep te isprovemonts ndw existing or hércafter crected on ihie Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including Howds or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shali be chosen by Borrower subject (o Lender's approval which shall nol
be unregsonably withheld. [ Berrower (ails 1 maintin coverage described above, Lender may, at Lender's optiva, whtain
coverage to protect Lender's rights in the Praperty in accordance with paragraph 7.

All snrance policres and renewals shall be aceepiable o Lender and shall include a standard moriguge clause. Lender shub
have the fight 1 hokl the pobicies amd renewals, 1 Lender requires, Borrower shatl promptly give 1o Lender afd receipts of paid
prersuymy and rencwalk nowees, In e event of loss, Borrower shatl give prompt notice 1o the insurance carricr and Lender. Lender
may make proof of loss it not made promptly hy Borrower,

Unless Lender and Borrower otherwise agree in writng, insurance proceeds shall be applied (o restoration or sepair of the
Froperty damaged, il the restoration or repoir is economically feasible and Lender's securily is not lessened, 11 the restosation or
repai is ol cconomically feasibie or Lender's secority would he lessened, the insurance proceeds shall be apphied 1o the sums
securcd by thus Securty Instument, whether or not then due, with any cxcess paid o Borrower, 6 Borrower abimdony the
Property, or docs toranswer within 3G days a notice from Lender that the isorance casrier has ofered 1o settle a claim, then
Lender may collect Bie miswrance proceeds, Lender may use the proceeds 1o repair or restore the Property or o pay sums secured
by s Sccurity Instruzieny, whether ur not then due, ‘(he 30-day period will hegin when the notice is given.

Unless Lender and Bedewer otherwise agree in writing, any application of proceeds to principai shall not extend or pospone
the due date of the maonthly pavinents relerred 1o in paragraphs 1 and 2 or change the amount of the payments. [0 under parageaph
21 the Property s acquired hy-Loader, Borrower's rght 1o any insurance policies amd proceeds resulting from damage to the
Propesty paior (o the acyuisition skall pass W Lender w the cxtent of the sums secured by this Sceurity Instrument immediately
prior s the acquiskion.

6. Occupancy, Preservation, Maintenso-¢ and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shal! occupy, establish, and use thie Property as Borrower's principal residence within sixty days afler the exeention of
this Sccarity Instrument and shall continue w occupy the Property as Borcower’s principal residence for at least one year after the
date ol accupancy, unless Lender otherwise agrets . wrinng, which consent shalt not be unreasortably withheld, or unless
exichuating circumstances exist whuch are beyond Boriover's contral, Borrower shall not destroy, damage or impair the Property,
allow the Property W deteriorate, or commit waste on e Property, Borrower shall be in default if any lorfeiture action o
procecding, whether civil or crimnal, 15 begun that i Lenders goud faith judgment could resuli in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insgaimient or Lender's security interest. Bosrower may cure such a
default and reinstate. as provided in paragraph 18, by causing the scton or proceeding to be dismissed with a ruling that, in
Lender's good faith determingtion, precludes forfeiture of the Borrowcr's inlerest in the Property or ather material impairment of
the Hen croated by this Security Insirument or ender's securily interest, Ferower shall nlso be i defimit if Borrower, during the
foan npplication process, gave materially Talse or inacenrate information orsdacments w Lender (or filed 0 provide Lember with
any material information) in connecuon with the loan evidenced by the Not, inchuling, but not limited ), represenlations
concerning Borrower's oceupancy of the Property as a principal residence. If this Seearity Instrument is o6 & leaschold, Borrower
shall comply with ail the provisions of the lease. [ Burrower acyuires fee title to the Peopurty, tie leaschold and the fec e shall
not merge unless Eender agrees o the mierger i writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails 1o perform the coverints and agecements contained in
this Scenrity [nstrument, or there is a legal proceeding that may sigmidicantly affect Lender's rights-in the Property (such as o
procecding in bankrupicy, probaie, for condemuation of forfcitire or to enforee laws or regulations), thea Lender may du and pay
for whatever is pecessary o protect the value of the Property and Lender's rights in the Property. Lesides s actions may include
paying any sums sccurcd by a lien which has priority over this Sccurity Instument, appearing in cous, paying reasonahle
atlorncys' tees and caicring on the Propeety o make repairs. Although Lender may ake action under this paal reaph 7, Lender
does not have 1 do so.

Any amounts dishursed by Leader under this paragraph 7 shatt become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other wrms of payment, tiese amounts shall bear interest from the date of
dishursement at the Note raic amd shatl be payable, with interest, upon notice from Lender W0 Borgower requesting payment.

8. Mortgage Insurance. |1 Lender required mortgage insurance as a condition of making the Joan securcd by this Security
tnstrument, Barrower shall pay the premiums required (o mainusin the mortgage insurance in effect, 1, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
ohigin coverage substantially equivalent to the morigage insvrance previously in efiect, at i cost substantially cquivalent {o the
cost o Bosrower of the mongage insurance previously in effect, from an ajlernate mortgage insurer approved by Lender. It
substantiglly equivalent norigage insnratce coverage is not avaiiable, Borrower shall pay w Lender cach month a sum cgual w
one-wedlth of the yearly mortgage insurance premium bemng paid hy Sorrower when the insurance coverage tapsed or ceased (0
be in cffect, Lender will accept, use and rewin these payments as a loss reserve in fie of morgage insurance, ¢
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the antount and for the penod
that Lender requires) provided by an insurer approved by Lender again hecomes available and is obtained, Borrower shall pay the
premivms required o maintain mortgage insurance in effect, or W provide @ loss reserve, untdl the requirement for morguge
insurance ends in accordance with any writen agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of o privr 10 an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condempation or other wking of any part of the Propenty, or or conveyance in licu of condemnation, are hereby assigned and
shall be paid ta Lender,

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Secunity Instrument,
whether or not then due, with any excess paid to Borrower. In the everit of a pantial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amouni of the sums secured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multipliad by the following fraction: (a) the ol amount of
the sums secured svmidiately before the taking, divided by (b) the fair market value of the Property immediately hefore the
taking. Any balance shaiibe paid i Barrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately belore the taking is less than the amount of the sums secured immediatcly before the taking, unless
Borrower and Lender otheiwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd (o the
stms secured by this Security nsiement whether or not the sums are then duc.

If the Propeey is abandoned by Porrower, or if, after notice by Lender i Borrower that the condemnor offers to make an
award or setfle a claim for damages. 2omrower £ails to respond to Lender within 30 days afier the dale ihe novice i given, Lender
is authorized 10 colicct and apply the proceeds.-at its aption, esther to restoration or repair of the Property or to the sums secured
by this Security Instrument, whetlier or not then dae,

Uniess Lender and Borrower otherwise agr(e in writing, any application of proceeds to principal shall nog extend or postpone
the due date of the monthly payments referred to i aragraphs 1 and 2 or change the amount of such payinents.

11. Borrower Not Released; Forbearance By Leidir Not @ Waiver.  Exiension of the time for payment or modification
of amortization of the sums secured by this Security Insiament granted by Lender 1o any successor in interest of Borrower shall
not operate fo release the liabilily of the original Borrower o goTower’s successors in interes). Lender shalt not be required to
commence procecdings against any successor in interest ar refuse to.extend time for payment or atherwise mmodify amontization of
the sums secured by this Secarity Instrument by reason of any demsped made by the original Borrower ar Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remiasy shall not be a waiver of or preclude the excreise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sicnzis. ‘The covenamts and  agreements of - this
Sccurity Instrument shall bind and benefit the successors and assigns of Lendir and Borrawer, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severs!. Aay Horrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing Wis Security Instrumen’ vulv (o morigage, grant and convey that
Borrower’s inicrest in the Propeny ender the terms of this Secunty Instrument; (b) is rot wersonally obligaled 1w pay the sums
secured by this Securily Instrument; and (¢) agrees that Lender and any other Borrower may agree fo extend, madify, forbear or
make any accommodations with regard to the terms of this Sccurily Instrument of the Note witheed tha, Borrower's consent.

3+ I 13, Loan Charges. If the foan sccured by this Security Instrument is subject to a law which sets maximum loan charges,

2 -

and that law s finally interpreted so that the inierest or other loan charges collected or 1o be collecrearpconnection with the loan
-t execed the permincd limits, then: () any such Joan charge shall be reduced by the amount necessary (oeavee the charge 1o the
spermiitted fimit; and (b) any sums already collected from Borre-wer which exceeded permiticd igiits will be refuraed to Borrower,
h < Lender may chouse o make this refund hy reducing the Jrincipal owed under the Nole or by making a direct payment 1o
\ Borrewer. [ a refund reduces principal, the reduction wili be treated as a pantiad prepayeacit withoul any prepayment charge
J'.\‘; « wder the Note.
= 14. Notices.  Any notice o Borrower provided for s this Security Instrument shall be given by delivering it or by mailing il
‘: by first class mail uniess applicable faw requires use of another method, The notce shall be directed 10 the Property Address or
' any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail {0 Lender's
address stated hercin or any other address Lender designaies by notice to Borrower. Any notice provided for in this Security
Instruraent shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph,

15. Goverming Law; Severability. This Sccurity Instrumem shall be governed by federal Jaw and the law of the
jurisdictivn in which the Property is located, In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shal) noy affect other provisions of this Security Instrament or the Note which can be
given effect without the conficting provision. To this end the provisions of this Security Instrument and the Nete are declared to

he severable,
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16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Npte dpul ofgthis Security Injtrument.

17. Transfer of the Property or a Beneficial Interest in Horrower. 11 all or any part of the Property or any inlerest in it 15
sold or transterred (or if a benelicial interest i Borrower is sold or transferred and Borrower is not a tatural person) withoul
Lender's prior written consent, Lender may, agits optio, require medite ppyment in Tull ol all sums secured by this Security
Instrument, However, this option shall not be exerased by Lender il exercise 1s probubited by federal Jaw as ol the date of this
Sceurity Instrument,

If Lender exercises tus option, Lender shall give Borrewer notice of acceleration, The notice shall provide o period of aor less
than %I days from the datc the notice 1s dedivered or maited withia which Borrower must pay @l sums secured by 1his Secorily
Instrument. U Borrower fails to pay these sums prior 1o the expiration of this period, Lender may ivoke ary remedics pennitied
hy this Sceunty Instroment without further notice or demand on Borrswer,

18. Borrower's Right (o Reinstate, 1T Borrower meets cettam conditions, Borrower shall have the night 1o have
enforcement of this Security Instrument chscontinued at any unwe privr 1o the carlier of: (8} S days (or such other neriod ns
applicable law may specify for reinstatement) before sale of the Praperty pursaant to any power of sale comaine in iz Securtt
Instrument; o (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (a) pays Leider al
sums which then would he duc under this Security Insteument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all cxpenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable atorneys' fees; aid () takes such achion as Lender may reasonably require to assure that the licn of this
Security Instrumens, Lender's rights in the Property and Borrower's abiigation o pay the sums sccured by this Sceurity
lnstrument shall Contpue unchanged. Upon renstatement by Borrower, this Security Instrument and the obligations secured
hereby shal remain Falty-effective as of no aceeleraticn had occurred, However, this right to reinstate shall ot appry i the case o)
aceeleration under parageapls 17.

19. Sale of Note; Changs of Loan Servicer.  The Note or o partial interest in the Note (together with this Sccurity
Instrument) may be sold onc o¢ nore times without prior notice to Borrawer, A sile may resalt in a change in the cntity (known
as the "Loan Servicer") that colizcts saonthly payments due snder the Note and this Secyrity Instrument. There akso may be one or
more changes of the Loan Servicée anrclated to @ sale of the Note, [f there is a change of the Loan Servicer, Bormower will be
given written notice of the chanige it accordance with paragraph 14 above and applicable law. The notice will sai the name and
address of the new Loan Servicer and (e pddress 0 which paysents should be maide. The notice will also contain any other
information reguired by applicable law.,

20. Hazardons Substances. Borrower sball ot cause or perriit the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Propeny
that is in violation of any Environmemal Law, Thepiezeding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substancés Uiz are generally reeognized (6 be appropriate o nurmal residential uses
and o mnicnance of the Property.

Horrower shall promptly give Lender watien notice of Zany, investigation, claim, demand, lawsuit or ather action by any
governmental or regulalory agency or private party invelvingthe Property amd any Hazardons Substance os Fnvironmental aw
of which Borrower has actual knowledge. [f Borrower leams, ors <ititied by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall prompuly take all
necessary remedial actions i accordance with Environmental Law,

As used in this paragraph 20, "Hozardous Substances” are those seostances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, «ier flammabie or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solyents, materials contaming ashestos or Toraaddzhyde, aml radioactive mpierials. As used in
this paragraph 20, “Environmental Law" means Tederd laws and laws of the jrisdiction where the Property is located thant eelale

15 health, salcty or eavironmentad protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree asfioliows: v

21. Acceleration; Remedies. Lender shalf give notice to Borrower prior to acceleration following Borrower's breach of |
any covenant or sgreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless .
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action reguired to cure the defuult; ©,
8 date. not less than 30 days from the date the notice is given to Borvower, by which the defauil ianst be cured; and (d)
{nat failure 1o cure the default on or before the date specified in the notice may result in acceleratioy of the sums securdd
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice s'it further inforfn
Borrower of the right to reinstate after acceleration and the right tn assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ull sums secured by this
Secarity Insteument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ctlect alt expenses incurred in pursuing the remedies provided tn this puragraph 21, including, hut nut
limited 1v, reasonable attorneys’ fees und costs of tithe evidence,

22. Refease,  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sceurity [nstrument
without charge 1 Borrower, Barrower shall pay any recardation costs, :

23, Waiver of Homestead. Borrower waives all right of iomestead cxemption i the Property.
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24. Riders to this Security Instrument, 11 one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covendaity and sgreements of cach such rider shall be incomporated into and shall amend and supplement
the covenants and agreements ol this Security Instrument as if the rider(s) were a pan of this Security [nstrument.

[Check applicable box{cs))
[T Adjustable Rate Rider [ ] condominium Rider [ 1-4 Family Rider
(] Graduated Paymem Rider '" ] Planned Unit Development Rider (] Biweekly Payment Rider
(X Batloon Rider (] i7ate Improvement Rider ("] Second Home Rider

(] v.A. Rider [ Ciher(s) (specify

——

BY SIGNING BELOW, Borrower accepls and agrees w (he le mgand covenants
any nider(s) exccuted by Borrower and recorded with il \

Witnesscs:
~.
{Seal)

-Rarower

{Scal)

-Borrower

(Scal) "3 (Seal)

-Horrower

L » 7 -Borowes

"/ L
TE OF ILLINOIS, (-.-,.'f‘-ﬂ A '/ County ss:
i 4
— P LA .’:/!\"Cr - .
(-/(*”‘” Ll h _,a Notary Public in and for said county and state de hereby cerufy that
PR

L
/<-7(¢< -y L«JJA.'

Desph

. personally known 1o me 1o be the same person(s) whose name(s)

subsctibed (o the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as ¢ free and voluntary acy, for the uses and pumposes lhcrcm sct mh -

Given undrer my hand and official scal, this % Mr day of /%( 5 A L. / ! / %
e =

My Commission Expires: ’/\ / / [ A

"OFF "
This Insirument was preparcd by: Ka t’rf‘;'c:;’ gﬁ:L

Notary Public, Sta
@A) @03 bage dor My Cmmission Exmtfe: f4'/"'2,3’/';5

e T T
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BALIL.OON RIDER

{CONINTIONAL MODIFECATION AND EXTENSION GF LOAN TERMS)

THIS BALLOON RIDER s mude this 23RD iy o} DECEMBER 1993 .
and ix incorporated into and shall be deemred o amead and supplement the Mortgage, Deed of Trust or Deed 1o Scoure Deln
(the "Sceurity Instrument™) of the same date given by the undersigned (the "Borrrwer™) to secure the Borrower's Note o

BELCORP KESIDENTIAL MORTGAGES, INC. {(the “i.ender”)

of the same date and covertng the property described i the Sceurity Instrumicnt and located at:

4949 W 83RD STREET BURBANK, IL 60459

[Property Address|
The interest “aic suted on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1 understand
the Lender may/ ansfer the Nowe, Scourity Iastrirnent and this Rider. The Lender or anyone who takes the Note, the
Security Instrament and this Rider by transier and whe s entitled w receive payments under the Note is called the "Naole

Holder.”
ADDITIONAL COVASHANTS, 1o addinon o the covenants and agreemenis in the Scoeurity Instriinent, Borrower il

Lender further covenant an apree as follows (despite anything (o the contrary contained in the Seeurity Instrument or the

Naej:
I. CONDITIONAL MODIFICATSON AND EXTENSION OF LOAN TERMS

At the matrity date of the Nowapa Security [Instraiment (the “Note Maturity Daate”), | will be able 1o extend the Nolc
Mauwrity Date 10 JANGARY 01. . 2024 | (the "Extended Maturity Date”) and modily

the Notc Rate 1o the "Modified Note Rae” determined in accordance with Scction 3 helow if all the conditions provided in
Sections 2 and S below are met (the “Coudinunal Modification and Exiensicn Opton™), If those conditions are not melt, |
understand that the Note Holder s under noocelhizaiion o refinance the Note or 1 modily the Note, reset the Note Rate or
cextend the Note Magurity Date, and that ! will have’to repay the Note from my own resources or find a lemder willing

Iend me the moncy 0 repay the Note.

2. CONDITFIONS TO OPTION
[f 1 want 10 exercise the Condidonal Modificaton (nd Extension Option, certain canditions must be met as of the Now

Maturity Date. These conditions are: (1) ! must still be-tho owner and occupant of the property subject 1o the Secourity

Instrument (the “Property”): (23 1 must be current in my montdy payments and cannot have been more than 30 days fate on

any of the 12 scheduled monthly payments immediately precesiny the Note Maturity Date; (3) there are no Hens, delects, or

chcumbrances against the Propertly, or other adverse mauters wficting titde 1 the Propeny (except for taxes and spn.tl&
asscssments not yet due and payable) arising after the Sceurity Instrasmeni was recordesd: (4) the Modified Note Ra%c can

be more than 5 percentage poeinkts above the Note Rate; and (534 riust make a writien requcest o the Now- Hokler %

provided in Section 5 helow, -,
3} CALCULATING THE MODIFIED NOTE RATE o~ i

The Maodificd Note Rate will be a fixed rate of imerest equal 1o 1he Foderal Home Loan Mongage Corporation’ €1
required net yield for 30-year fixed raiec montgages subject 10 a 60-day mandiwory delivery commitnent, plus one-hall o
ane percent (0.5%), rounded to the nearest one-cighth of one percent (10L125% 5 Che "Modificd Nowe Rate™). The reguired @9
net yield shall be the applicable net yield in effect on the date and time of day thet Laotily the Note Holder of my elecuon o
exercise the Condittonal Maodification and Excension Option. If ¥ns reguired net yieldis not available, the Nate Holder will
determine the Modified Naote Rate by vsing comparahle information,
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modilied Note Rate as calculated in Section 3 above is aot greater than $ pereeniage points ahove the Noe
Ratc and all ather conditions regquired in Section 2 abhove arc satisficd, the Note Holder wilt deermine the amount of the
monthly payment that will be sufficicnt to repay n Tull (ay the unpaid principad, plus (b} accrued Zaunpaid interese, pitus (¢}
all other sums | will owe under the Note and Sccurily Instrument on the Note Maturity Do {assumnng iy monthly
payments then arc current, as requited under Section 2 above), over the remaining exiended torm i Yie Modified Note Rate
in cqual monthly payments. The result of this calculation will be the new amoum of my princifa’ and interest payment
every month until the Note s fully paid,
& EXERCISING TEE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Nowe Hokder witl notity me at lcast 60 calendar days in advance of the Note Maturity Date and advise me of the
principal, accioed but unpaid iniciest, and all other sums 1 am expected w owe on the Note Maturity Date. ‘The Note Hofder
alsu will gdvise me that 1 may exercise the Conditional Maodification and Extension Option if the conditions in Section 2
above are met. The Note Holder will provide miy payment record information, ragethicr with the name, titie and address of
the person representing the Note Hofder that [ musc notify in ocder to exercise the Conditional Modification and Exicnsion
Opuon. I [ meet the conditions of Scction 2 abnve, 1 may exercise the Conditional Madification and Extension Option by
natifying the Note Holder no carlier than 66) calendar days and no Luter than 45 calendar days prior w0 the Note Maturity
Date. The Now Holder will calculate the fixed Maodificd Now Rawe basced upon the Federal Home Loan Morigage
Corporation’s applicable published required et yield in erfect on the dale and tilne of day naotification is received by the

.
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Note Holder and as calculated in Sccticn 3 above. 1 will then have 30 calendar days o provide the Now Holder with
aceeptable proof of my required ownership, occupancy and property licn siatus. Before the Note Maturity Date the Noic
Holder will advise me of the new interest rate {the Modified Note Raie), new monthly payment amount and a date, ime and
place at which § must appear to sigs any docamenis required 0 complete the required Note Rale modification and Noie
Maturity Date extension. T understand the Note Holder will charge me a $250.00 processing fee and the costs associated
wilh the exercise of the Conditional Muodification and Extension Option, including but not limited to the cost of updaung
the title insurance policy,

| BY SIGNING BEL BORROWER Accepis and agrees to the terms and covenants contained in this Balloon Rider.
A TLR j { Wi % (Scal) . _(Secal)
H F. ROSINSKI -Rorrower -Horrower
- (Scal) {Seal)
Borrower -Borrower

[Sign Qriginal Oniy]
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