- - §23- 00

| S—

F30P3,¢6 2

UNGREKIAL COPY, s oo

' COOK COUNTY. ILLINGIS
FILED FUR RECORD

ol AN -5 AMID: 03 94015578

(Space Abave This Line Por Recording Dana)

MORTGAGE Ny
Ve

.55/ .

THIS MCRTGAGE ("Sccurit) Vistrument”) is gives on DECEMBER 31,1993 . The mortgegor i3
ELIAS LARA MARRLIED TO [REWELARA e
..,‘
{"Borrower"), This Sccurity Instrument is given to -
INVESTORS SAVINGS BANK, PF.3.B.
which is organized and existing under the laws of THEE UPLTRD STATES OF ANERICA , and whose
addressis 200 EAST LAKE STREET, WAYSATA, MN 5535)
"L :nder"), Borrower owes Lender the principal sum of
PIPTY NINE THOUSAND FIVE HUNDRED AND NO/100 .
4 Dobars (US. § 39,%00.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurily Instpment ("Noie™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on JANUALY. 1.,2024 . ‘Thix Security
Instrument escures W Lender: (a) the repayment of the debt evidenced by the Note, with iziizrest, and all renewals, extensions ae.d
modifications of the Note; (b) the payment of all other sums, with intcrest, advanced under pacagraph 7 10 protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements unger this Security Instrumentand the
Note. For this purpose, Borrower does hereby morgage, grant and convey o Leader the followirg drscribed property located in - 3
COOK County, Ulinpis: -~
10T 53 IN EDWIN R. FAY’'S 318T STREET REISUBDIVISION OF FART OF THE .
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTICN 35, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, m
ILLINOIS. 7=
PIN# 16-35-111-028 o
ph
)]
AN
: x
v
which has the address of 3222 8., HAMLIN, CRICAGO . [Streat, City],
llinois 60613 ("Property Address™);

{Zip Code)

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT I
m Form 3014 9/80
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5. Hazard or Property Insurance. Borower shali heep the improvementsinow®aisting of heredfter crected on the Property
insurcd against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including loods or
fooding, for which Lender sequires insurance, This insurance shall be mainined in the amounts and for the periods that Londer
requires. The insurance carricr providing the insurance shall be chosen by Borrawer subject to Lender's approval which ghall not
he unrcasonably witkheld. If Bosrower fails to maintain coverage described above, Lender may, at Lender's option, cbiain
coverage to protect Lendee's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable o Lender and shall include a standard morigage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrawer shall give prompt notice to the insurance carrice ond Lender, Lender
may mike proof of loss if sot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd w restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened. If the resioration or
repair is not cconumically feasible or Lender's security would be lessencd, the insurance proceeds shall be applicd 10 the sums
sccured by this Sccurity Instrument, whether er not then due, with any cxcess paid o Borrower, If Barrower abandons tho
Property, or dacs rot answer within 30 days a notice from Lender that the insurance carrier hins offered to senle a claim, then
Lender may coblect ¢ insurance proceedd, Lender may use the proceeds o repais o restore the Property or to pay sums sccured
by this Security Instramzat, whether or nor then due, Thie 30-day period will hegin whea the notice is given,

Unless Lender and Soriewer otherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the montaly-pryments referred i in paragraphs { and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Zeavder, Borrower's right o any insurance policics and procecds resulting from damage (o the
Property prior o the acquisition tna’f pass o Lender to the cxtent of the sums sccured by this Sccurity Instrument imsmcdiatcly
prior to the acquisition.

6. Occupancy, Preservation, Maiulerance and Protection of the Pragerty; Burruwer’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days sfier the execution of
this Sccurity Instrument and shal! conlinuc 1 Cocupy the Propenty as Borrower's principal residence for at least one year afier the
datc of occupancy, unless Lender otherwise agroes in writing, which consent shall not be unreasonably withhekd, or unless
extenuating circumnstances exist which are beyond Bolrorve”s control. Borrower shall not destroy, damage or impair the Property,
allow the Property o deteriorale, or commit wasie on (n¢ Property. Bommower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lende “s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn ceeated by this Sceurity histrament or Lender's securily inlerest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing Uic «ction or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrow<r’s interest in the Property or other maicrial impairment of
the lien created by this Sccurity Instrument or Lender's sccurity interest. @«nower shall also be in Jefault if Borrower, during the
loan application process, gave malerially falsc or inaccurate information or ssicments io Lender (or failed to provide Lender with
any malcrial informalion) in connection with the loan evidenced by the Not, invluding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Seeurity Instrament is on a leaschold, Borrower
shull comply with all the provisions of the feasc. If Borrower acquircs fee titls w the Priperty, the leaschold 4k the fec title shall
not merge unless Lender agrees to the merger i wriling.

1. Protection of Lender's Rights in the Property. If Rorrower fails to pedform the coverants and agreements contained n
this Sccurity [nstrument, ot there is a legal procecding that may significantly affect Lender's-cights-in the Property (such as a
proceeding in bankruptey, probate, for condemnnation or forfciture or to enforce Liws or regulations), the Tender may do and pay
for whatever is nccessary 10 protect the value of the Property and Lender's rights in the Property. Lende s actions may include
paying any sums sccured by a livn which has priority over this Sccurily Instrument, appearing in coowi, paying reasonable
attoeneys’ fees and entering on the Propenty w make repairs. Although Lender may lake action under this-pajiraph 7, Lender
does not have 1 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomower secused by this Security
Instrument. Unless Borrower and Lender agiee 1o other terms of payment, these amounts shall bear interest from the daie of
dishursement at the Note rate and shail be payabie, with jnterest, upon notice [rom Leader o Borrower requesting payment.

8. Mortgage Insurance. L[ Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required W maintain the mortgage insurance in effect. If, for any reason, the
mongage insurance coverage required by Leader lapses or ceasce 10 be in effecl, Borrower shall pay the premiums required o
obtain coverage substantially equivalent o the mortgage insurance previously in cffect, at a cost substantially cquivalent to the
cost 10 Borrower of the mongage insurance previously in effect, from an allemate morigage insurer pproved by Lender, If
substantially equivalcni morigage insurance coverage is not available, Borrower shall pay w0 Lender each month a sum cqual to
one-twellth of the yearly mortgage wsurance premium being paid by Burrower when the insurance coverage lapsed or ccased 1o
be in effect. Lender will accept, use and retin these paymenty as 8 lose rescrve in licy of mortgage insurance. Loss rescrve
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16, Borrower’s Copy.  Borrower shall be given one cunl‘om\cd‘?;opyuf the Nofe angbof this SéuritﬁlnsuummL

17. Transfer of the Property or # Beneficial Interest in Borrower. I all or any pant of the Property os any interest in it is
sold or transfarred (or if a beneficial interest in Borrower is sold or transfesred and Borrower is not a nawral n) without
Lender's prior wrilien conscat, Lender may, at its option, require immediate payment in full of all sums secured guslf[:is Secyrity
Instrument. However, this opuon shall not be exercised by Lender if excreise is prohibited by federal law as of the date of this
Security Instrument,

If Lender excrcises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Seourity
Inzstrument. 1f Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further netice or demand on Borrawer,

{8. Borrower's Right to Reinstute. 1If Bomower meets certain condilions, Borower shall have the right w0 have
cnforcement of iy Security fastrument discontincd ut any time prior w the carlies of: (a) 5 days (or such other period as
applicable law muy specify {or reinstajement) before sale of the Propenty pursuant w any pawer of sale contained i this Sccuritr
Instrumeat; of (h) entry of a judgment enforcing this Sceurity Instrument. Those condilions arc that Borrower. () pays Leader al
sums which then would be due under tiis Security Instrument and the Nole as if no accelerntion had occurred; (b) cures any
defuult of any other covenants or agreements; (c) puys afl expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable atlameys” fecs; and (d) takes such action as Lender may reasonably require to assure that tie lien of this
Sccurity Instrumert, Leader's rights in the Propeny and Borrower's obligation o pay the sums sccured by this Security
Instruinent shall conanue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secuted
hercby shall remain fall;~cffective as if mo scceleration had occurred. However, this sight w reinsiate shall not apply in the case of
acceleration under paragruph 7.

19. Sale of Note; Craonne of Loan Servicer.  The Note or a partial imerest in the Noie (logether with this Security
Instrument) may be sold 0n¢ oo'more Gmes without prior notice th Borrower. A salc may resull in a change in the catity (known
as the "Laan Servicer™) that collccts monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated w a sale of the Note. H there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change-in accordance with paragraph 14 above and aﬁglicablc law. The notice will state the name and
address of the new Loan Servicer and(the address 10 which payments should be made. The notice will also contain any other
information required by appheable law.

20. Huzardous Substances. Borrower shall not cause or pennit the presence, use, disposal, storage, or selease of any
flazardous Substances on or in the Propenty. Borrpwer shalt nat do, aocr allow anyone else w0 do, anything affecting e Propenly
that is in violation of any Eaviroumenis) Law, Thr r.eceding \wo sentences shall not apply to the presence, use, or storage on the
Property of small quanbtics of Hazardous Substancds tapt arc gencrally recognized 1o be appropriate o normal residential uses
and 10 mainicnance of the Property.

Borrawer shall prompily give Lender written notice ol uny investigation, claim, demand, lawsuit or other action by any
gavermental or reguiatory agency or private paty involvin, the Property and any Huzardous Substance or Environmental Law
ot which Borrower has actual knowledge. 1f Borrower learns, of is aotified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance allscung the Property is necessary, Bormower shall prompily (ake ail
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thuse svbytances defined as toxic or hazardous substances by
Environmemz] Law and the [ollowing substances: gasoline, kerosene, wther flammable or tonic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or forziaidehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means {ederal laws and laws of the jurisdiction where the Property is located that relaie

1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [2lows.
21. Acceleration; Remedies. Lender shall give uotice to Borrower prior to accelerutios following Borrower’s breach of

any covenant or agreement in {his Securily Instrument (but not prior to acceleraiion under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action rcquired te cure the default; (c)
a date, not bess than 30 days from the date the netice is given to Borrower, by which the defavit ‘aust be cured; and (d)

that failure to cure the default on or before the date specified in the notice may result in accelerat'on of the sums secured |

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The noticy siail further inform
Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of 2 default or any other defense of Borrower to acceleration and foreclosure, 1f the defauit is not cured on or before the
date specified in the notice, Lender, at its opiion, may require immediate payment in fulf of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited 1o, rensonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums securcd by this Sceurity Instrument, Lender shall release this Securily Instrument
without charge lo Borrower. Borrower shall pay any recordation costs.

23 Waiver of Homestead. Borrower waives all right of homestcad cxemption in the Property.
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ADJUSTABLE RATE RIDER

(1 Yeur Treasary Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 3187 day of DECEMBER
19 93 . and i3 incorporatcd into and shall be deemed w0 amend and supplement the Mortgage, Deed of Trust or

Security Deed (thc "Security Instrument”) of the same date given by the undersigned {the “Borrower”) 1o securc Borrower's

Adjustable Ratc Note (the "Nowe”) 10
INVESTORS SAVINGS BANKX, F.s.B.

(the “Lendes™) of the same daic und covering the property described «n the Security Instrument and locaicd at:

3222 8. HAMLIN, CHICAGO, ILLIMNOIE 60623
{Propany Addreis]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOFPAOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RALIS THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further Covycnant and agree as lollows:

A. INTEREST RATE-A?:D MONTHLY PAYMENT CHANGES

The Nowe provides for ar diitial interest rate of 5.500 %. The Note provides for changes in the
interest rate and the monthly payrcats, as foliows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Thc interest rate [ will pay may chango zo-the first day of JANUARY , 1998 , and on that
day cvery 12th month thereafier. Each date on'whic!t my interest ratc could change is called a "Change Date.” &L

(B) The Index -

Beginning with the first Change Daie. my intcres: mic will be based on an Index. The "Index” is the weekly average ;c
yictd on United Siates Treasury sccurities adjusted 10 0 constant maturily of 1 year, as made available by the Federal Reserve f”a
Board. The most recent Index figurc available as of the da/c 45 days before cach Change Daic is calied the "Curreat Index.” = ¢ ;)

.h’ !

If the Index is no longer available, the Note Helder will c*.o23¢ a new index thal is based upon comparable informatiom a;}

The Note Holder will give me notice of this choice. b
-~

{C) Cakulation of Changes o
Before each Change Date, the Note Holder will calculale my new. micres rate by adding

TWC AND THREE~QUARTERS perceniage point ( 2.750 %) to the Curremt
Index. The Note Holder will then round the result of this addition to-th. nearest one-cighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rovnded amnun! will be my new interest rale until the next
Change Date.

The Noic Holder will then determine the amaunt of the monthly payment thes world be sufficient to repay the unpaid
principal that | am capecied 10 owe at the Change Date in full on the Maturity Daic 81y now interest ratc in substantially
equal payments. The result of this calculation will be the new amount of my monthly payracnt

(D) Limits on Interest Rate Changes

The interest rate [ amn required to pay at the first Change Date will not be greater than
7.500 % or less than 3.500 %. Thercalter, my intereel ma ‘will never be incrcased

or decreased on any single Change Date by more than two percentage points (2.0%) from the vz -of interest I have been
paying for the preceding 12 months. My interest rate will never be greater than
11.500 %.

(E) Effective Date of Changes
My new interest raie will become affective on cach Change Date. [ will pay the amount of my new monthly payment

beginning on the first menthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question | may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER . ARM 3.2 - Singls Famlly - Fannle Mas/Freddie Mac Uniform Instrument Form 3141 3/88
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