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AFTER RECORDING MAIL TO: ?
SUPERIGR MORTGAGE CORPORATLON COOK GOUNTY, ILLINOIS
OKE LINCOLN CENTRE FILEL FOR RECOMD

DAXKBRODK TERAACE, 1L BD1BIL

&y M -6 AMID: 05 9&0[5596

94015596

LOANND, 0650923-2

THIS MORTGAGFE ("Security Instrument”) is givenon December 30, 1993 . The mortgagor is
JONATHAN LAUKENS, MARRIED TGO SHERRYI L. LAURENS N

{Space Above This Line For Recording Data) ,/;/ s
MORTGAGE ‘ 3(5”/

("Borrowaer”).
This Securty Instrument s glvarto SUPERINR WORTGAGE CORPORATION,
AN TLLIND!S CORPORATAON :
which Is organized and existing urdstthe lawsaf the State of 1ilinots , and whose address is

ONE LINCOLN CERTRE, OAKZROOK TERRACE, IL 6018] ("Lander").

Borrower owes Lender the principal surm %¢ Ona Hundred Sixty One Thousand Ure Hundred Dollars and no/100

Dolars (US. $161,100,00 ). This debt is
avidenced by Borrowar's note dated the saine aate as this Security Instrument ("Note®), which provides for monthly
payments, with the full debt, f not paid earller, Gué and payableon January 1, 2024 This Securlly
instrument secures 1o Lender: (a) the repayment ¢ the dett evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; {b) the pav:asnt of sl other sums, with Inferest, advanced under paragraph 7
to protact the security of this Security Instrument; and (c) 'z periarmance of Borrowsar's covenants and agresmannts
under this Security instrument and the Note. For this purjiose, Borrower does heraby montgage, grant and convey to
Lender the follcwing described property located in €D 0K _

7 Courty, Hinois:
(_) LOT 51 JEXCEPY THE NORTH 26 FEET THEREOF) AN ALY OF LOT 52 1N KRERN AND
v CATO'S CRAWFORD AND KEELER AVENUE SUBOIVISIOR ‘0r /THE WEST 35 ACRES OF LOT 5 1IN
e THE SUPERIOR COURT PARTITION OF THE EAST 1/2 OF /fiic SQUFHEAST 1/4 OF SECTION
. 72, TOMNSHI® &1 HORTH, RANGE 13 EAST OF THL THIRD PAUNCIPAL MERIDIAN, VITH THE
J SOUTHWEST /4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 33, EAST OF THE THIRD
@ PRINCIPAL MERIDIAN, 1M CODK COUKTY, JLLINOIS.
\(/j PERMANENT TAX NUHBER: 10-22-872-032
0 PERMANENT TAK NUMBER: 10-22-422-048
Y.
which hasthe addressof 8118 HORTH KARLOV AVENUT SKOKITE ’ o,
[Street) _ o _ [Chy]
Minols 60076 {'Proponty Address”); ' _ '
{Zip Code) o

TOGETHER WITH all the improvements how or hereafter erected on the property, and all sagernents,

appurtenancas, and fixtures now of hereatter a part of the property. All teplacements and additions shall aiso be
covered by this Securlty instrumant. All of the foregoing is referrad 1o in this Securlty Instrument as the *Property.”

BORROWER COVENANTS that Borrower is iawfully selsad of the estate hereby conveyed and has the right ta

mortgage, grunt and convey the Property and that the Propenty is unencumbered, excep! far ancumbrarnces of record.
Borrower warrants and wili defend generally the title to the Praperty against all claims and demands, subjsct to any

ghcumbrances of record.
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All Insurance policies and renewals shall be acceptable to Lender and shall Include g standard mortgage clause. .
Lender shall have the right to hold the palicles and renewals. if Lender requires, Borrower shall promptly give to Lender
all racalpts of pald premiums arid renewal notices. In the event of loas, Borrower shall %Ive prompt notice 1o the
insurance carrier and Lander. Lender may make proof of loss if not made promptly by Borrower.

Unless Lunder and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoration or repair
of the Property demaged, I the restcration or repalr is economically feasibie and Lendar's securfty e not lessaned. [ tha
restoration or rapalr is not economically feasible or Lender's securlty would be lassened, tha Insurance procéeds shall
ba appliad to the sums sacurad by this Security Instrumant, whether or not then due, with any excess pakd to Borrower.
if Borrower abandons the Propeity, or does not angwar within 3¢ days & notice from Lender that the Insurance carrier
hag offarad lo settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceads 1o repair
of Testore the PropeMy or 1o pay sums secured by this Sacurity instrument, whether or not than due. The 30-day perlod

will begin when the natice Is given. _ _

Uniess Lendr: and Borrower otherwlga agree in writing, any application of proceeds to principal shall not extend or
postpone the due da*z of the monthly payments referred 10 In paragraphs 1 and 2 or change the amount of the
paymenis. If under paraijraph 21 the Property (s scquired by Lender, Borrower's right to any insurance policies and
proceeds resuting frori ~aimaga to the Property prior to the acquisition shall pass ta Lander to the extent of tha sums
sacured by this Sacurity higtiument immadiately prior to the acquisition.

8. Occupancy, Preservation; Maintenance and Protaction of the Proparty; Borrower's Loan Application;
Leassholds. Borrower shall occuv, establish, and use the Property as Borrower’s principal residence within aixty days
after the exacution of this Security Instrumant and shall continue to occupy the Property as Borrower's principal
residence for at least ona year after the ~a*a of occupancy, uniess Lendor otherwise egrees in writing, which conaent
shall not be unreasonably withheld, ar uriless oxteruating clrcumstances exist which are beyond Botrower's contrgl.
Borrowar shall not destroy, damage or Impzlr the Property, allow the Propenrty to deterlarate, or commit waste on the
Property. Borrowar shall be In default if any forniLre action or proceeding, whether civil or criminal, Is begun that In
Lender's gaod faith judgment could result In foriaitare of tha Propaity or otherwise materiaily Impalr the lien created by
this Security Instrumant or Lender's security Intarest. Parrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding 10 he dismissed with a ruling that, in Lender's good faith
determination, preciudes lorfaiture of the Borrower's inter st i the Property or other materlal Impalrmant of tha llen
craated by this Secutity instrument or Lender's sacurity Inte-esi. Barrowaer shall also be In default if Borrower, during the
loan application process, gave materially false or inaccurate inforination or statements to Lender {or falled ta provide
Lender with any materlal information) In connection with tha loait svidanced by the Note, including, but not limited to,
rapresentations concerning Borrower's occupancy of the Property ar 8 principal residence. I this 3ecurity Instrument is
on a ieasehold. Borrower shall comply with all the provisions of the tecss. !f Borrower acquires fee title to the Property,
the leasehold and the fee title shall not marge uniess Lender agrees 1o ine marger in writing. o

~am

7. Protection of Lender's Rights in the Property. I Baorrower falls to perforin the covanants and agreemants RO
contalned in thig Security Instrument, or there s a legal proceeding that may sig/wtizantly affect Lender'srightainthe  =' .
Property (such as a proceeding in bankruptcy, probata, for condemnation or foreiture or to enforce laws or s
regulations), then Lendor may do and pay for whatever Ig necessary 10 protect the vuirie of tha Property and Lender's; m -
vights In tha Property. Lender's actions may includa paying any sums secured by a lien wirigh has priority ovar this o ;
Security Instrument, appearing in coun, paying reasonable attorneys’ fees and antering on the *roperty to make o
repairs. Aithough Lender may take sction under this paragraph 7, Lender does not have to do 50 >

Any amaurits disbursed by Lender undes this paragraph 7 shall become addtional delx of Borrowar sacured by £ 4
this Security Instrument. Unless Borrower and Lender agree ta other terms of payment, these amoun's shall bear L
intarest from the date of disbursement at the Note rate and shall be payable, with intarest, upon notics from Lender to (o

Borrower requesting payment. *
8. Morigage Insursnce. If Lender required mortgage insurance as a condhtion of making the loan secured by this
Security instrumant, Barrower shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any
reason, the mortgage Insurance coverage fequired by Lender lapses or ceases 1o be in elect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previcusly in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance praviously In effect, from an alternate
mortgage insurer approved by Lender. if substantlalty squivalent mortgage insurance covarage is not avallable,
Borrower shall pay to Lender each month & sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss raserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the perlods that Lender requires) providad by
an Insurer approved by Lender again becomes available and is obtained. Borrower shal! pay the premiums required to
rovice a loss reserve, until the requirement for mortgage insurance ends

maintain mortgage insurance in effect, of top
in accordance with any written agraement betwean Borrawer and Lender or applicabie law. _ ‘

FORM 1014 9/90

JLLINOIS--BINGLE FAMILY=FNMA/FHLMC UNIFORM INSTRUMENT
15C/CMOTIL/ /0491/301 4(2-80)-L PAGE 3 OF B




U N O F F I @rlaAlm Q QP 2-(08:6)3 06/ 4 6¥0/ /LOWO/ DS,
08/8 VI0E WHOL BNITELSKIWEONNT IWIHA VNI~ ATV 3TONIS-BIONITY
' swns

118 JO [0} uf JUBWARG BIRIPBLIW) 84NDA2 ‘UONCO B) 1B 'ABW JBPUST 'JUBSUOD uBRLM soLd S J8puaT INoUIM {uossed feinieu
B JOU §) IOMOLOQ PUR POLISSURI) IO DIOS S) JBMOII0G U} 1SBIBIL) [RD1JOUBY B Jf J0) PBLIBJSLIBIL O PIOS §f § U] 188J0))
Aue 10 Auedoig oy) o yied AUR JO jfBj| JOMOLOR Uj 188103u| [etoyeusg v 10 Apadosd ey jo Jajsuwsl L1

‘uewnsu| Ayinoag Bl jO Pue 810N 8yl jo Ado2 pewnojuod euo e 6q jbys semouog "AdoQ s jemouoq 9}
‘B{JRIOABS B D PAIRIIEP 818 BION
By} puB JuewnIsu| AJNoes Iyl O SUOIBINGIT £4) PuB S|U) O L "UOISIA0A Bujiouod 8y} noylis 1088 uamb eq uBd YdILM
BIDN B1Y) 10 JBWNASUL ALLNDBS BIY) O SUOISIAOID JBLID 10811 10U Jjeus JO1UOD YIS ‘mej eqRIjddE YiiM SI2JLOD BION
BU1 10 KBNS AJIN0BS BIYI JO BSNRIT 40 LDBIACI AU 1By} IUBAE BY} U} Peeds; §) Auadold 8yl YOIUMm u| uopopsni

8Y) JO MB) 6U} PUE MB| (B1818) AQ PALBAOS Bq {ByS uawnsu AN0es siuL "Aligeieass i Bujuiesoy St
‘ydeiBeied sy u) paproxd se
uanB UBLM 18puET 10 J8M0LOG O) UBAD LBQ BABY O] PBLLIABP 6q {BYS luBWwNASU} AINCBS SIU1 Ui JO) PePIADA BON0U
Aty “1amonog o} ediou Aq sejeubisap J8pua" SSOINPY 18410 AUB L0 UjBJeY POJEIS SS8IPPR §,28PuUB" O) e SSejO 18I AqQ
uaAB 8q |ByS Jerus D) BOJIOU AUy '18puUe" 01 8210 AQ S8)euljsep JamoLIog $SeIpPe JeYI0 Aug 10 esaippy Auedold
841 O} PIDBJYY 20 ByS 8I{10U 8y | "POYIO JBLIOUR jO asn saxnbas me} ejqeoiidde ssejun {Bw 8581 1811 AQ ) Guetw

Aq 10 ) Bupenep G uend aq |jBYS WBLWINLSU] AN00S SIUI U) 10} PaPIAC:d 1eMOLI0g 0) 80NI0U AUy SAVNON b1

‘810N 8y} Jepun efieya uewhedsid Aue Inoyim luswAedesd jerued B SB PEIR6J] 8Q Jiim
UONANPe! At} '[BAIDLNE 2PLNN) PUNJEL B | Jemdu0g 01 Jusuiked 13840 2 BupyBL AQ 10 @ION eyl J8pun pemo rediound
8y Bujanpas AQ pungai Gk EEW 0) 8S00YD ABUZ JOPUET UBMOLI0E O) PAPUNB) B (li# SHLI Pajwied PEPaBadxe
YO{UM JOMOLIOE WD 870409 ADBaJ[E swns AUB (q) pue N peiuned ey) o) efieud eyl eanpa: o} Aiessenau
Junowe ey AQ PaNPes 8q jleys 2228yo 1eoy yons Aue (B) :usy; 'syw)} PANIWLIBE Y] Pa8IXe UBOD| BY) Yim UO{IsUI0D
u) Pe1I8(I00 6G O} JO PAISRJIOD $85:32 UBO| JBYI0 JO 1SBI8U) BY) 1BY) 08 PBIBIcIBIL| AlBuy S| me| 1Byt pue 'seBieyd

LBO| WNWIXBLL SJOS YOIUM MB( B 01 ;241408 8) Juswinisu] Aunoeg siy) AQ peindes ueo; eyl j "sebueyD ueoy ‘¢f
JUBSUOD $ J8MOLI0E 18U INOYKM BION BU) JO JuBLInIistf
Ayanoag siy jo swis) 6y} 03 PIEBOI YIM SUDHZPSILIN0E ALe eXBW 0 Jeequo; 'Aypow 'pueixe O) eeiBe Aew jamouog
18410 Aue pug Jepue7) eyl 888508 (7) pue 'juawnnsis ANoeg syl Aq pesnoss swins oyl Aed o) peieBiqo Aleuosied jou
5} {1]) JuBwnusu| AjiN29S S|y) JO SLLIB) BY) 18pur. ALPI0IG BU) U) 18610V $ JOMOLIOE 124} ABaund pue ueib ‘sBebuow
01 Ajuo Juewnisuy Ajindeg syt Buiubis-00 si (€) 810N 8yI gingexe Jou $80p ING WownJsul Aiunoeg siy subis-00
OUM JBMO1I0G AUY "[RIBABS DU JUID] Bq (feyS S aBIDe pue SIUBUEAOD S emou0g /| ydesBesed jo suoigpod
8y} 01 108]GNS '18MOLIDY PUB 1BPUET JO SUDISER PUB 21NSEA0DNS BUY 1BUBG PUB PU(] ([PYS WBLuNLSY) ALLINJBS Syl

10 SueweeiBe puB slUBUBADS BY) 's1euBis-00 ‘ARIqET 1918483 DUR lUOP punog subjtsy pue 8108880305 24
Apewues 40 By Aue jo a5;020x8 8y} soneud 10 JO JBAem B 8Q 10U jeys Apawsd Jo wby Aue
Buis|ai8xe U] 16pueT AQ BOURIDEGIO] ALY '188.8JU} UY SI0SSBIINS § JFMLOQ JO Jemouog [BuiBo 6y AQ opBw pursuep
AUR JO UOSBBS AG UBKLIRIIBU| AUINDASG §IU) AG PRINDAs SWNS B1Y] 4O LONEZIOWE AJPOLL 98MIBYIO JO Juswided Jc; swij)
oL [UAIXE O} 88Nj82 JO 1508l U} 10558308 Aue j8u)sEB sBu)paacc.d asuewy o 0) PAJNbe) 8q 10U (1ByS Jopuen "isBIR)
. U] SIOSSBIINS § J8MALI0G JO JmoL0g (euiBii0 841 O AQel] 6Y) 8SEYEI U1 81IBAD 10U |[BYS JBMOLI0G 4 1S810)U)

c?" u} J0§5@20ns AuB 0} JepusT AQ paiuesd awnnsuy) Anoeg Siyl AQ peindes. 316ns 8y} JO UD(IBZILIOWE jO UTHED,IPOW
Vi 10 JuewABd 10§ BLUJI 8YL JO UOISLBIXT "JBAIRA B JON JaPUE] AQ 8OURIRATIV INE8RE|AY JON JOMOLOR “Li

)
v . ‘sjuewled

.
P il L2NS J0 Junowe 8y} 8Buryd JO Z put | sydeiBeied Uy 0) pausjes siuewwAed Auow ey) JO 818P 8NP BLy suodjsod
é}o puexe 10U fBys fediuud o) spasacsd jo uopsoldde Aus ‘Bulium uj 90158 BSIMIBYI0 JBMOL Y PUB JBPLBT SSAJUN
o p) "8NP UBY3 10U 40 JOYIBLM ‘IBWNASYY ANINIBS SIU} AQ paIndeesuias ay) 0} Jo Auedoid
- 9y Jo Jjeday 10 UDRERIOISEL OF Jeyye 'uopdO S 18 'sPascoid ey Aldde puB 106}j00 Ol pezHOLINE By P61 ‘uand sj sofou
A @yl 8B 8y} Joye SARD OF UjYlis 18pusT 0) puodses 0 SijB) JmMOLI0E ‘SBDBLIBN JOj WBD B BILIUS U PIEME UE Bxew
S 0] 51840 JOULIBPLOO U} 1BY} JBMO.I0G O) JBPUST AQ 89[10U JBYE '} 1O 'IOMOLIOE AG PEUOPUEQE §1 A1 X0DId B It

-

o "BNP UBY) BIE SWINS Y ;0U JD JBYIBYM USWINASYY

Awnoag s} AQ pesnoes swns eyj o} paydde oq ijeys spesdoid eyl ‘sopIA0d Bs|MIBLI0 ME] 8igeojidde ssaun

40 Bupix u) 80158 BSMIBYIO J8PUST PUB JIBMOLIOG SSAIUN ‘BUNE) BY) 810j86Q AJBIRIPALILUI POINBS SWINS BY) JO Junowe

8L} uey) 556} 8 Bupie) 8y ai0jeq Apizpeuny; Ausdog By JO ONBA 1@XIBW 41B) BU) YIIUM uf Auredord sul jo Bupie;

[BIUBd B JO JUBAB BY} U[ "i8MO40g 0) Pied &g jjeys BouB(eq Auy ‘Bupis) ey) e10j0q Aierraww) Auedoid 8y} jo eneA

BW 434 8yl (G) Ag pepaip 'BujyB) 8Y1 810j8Q A(@1BIPELIL) PBINDBS SWINE Y1 J0 JUNOWE 110} Byj (8) :uoyjory Buimoyoy

6y} Aq peiidiinw spaeovid 8y jo IUnowe ey} A%peanpw & {feYS uBLNLBU) AYnoag si i AG peindes swns eyl Bujum

u) 8858 BSMIBYIO JAPUET PUB JBMOLOE SSEIUN 'Bupes 8y) 810j8qG Kjejelpatwil waturlisu| Anaes siy; A ponoes swns

8y} O wnowe 81} uBy) Je1eas 1o 0 {enbe s) Bupye) eyl 8i0jeq AjIBIpewwiy) AUad0l4 Bl O BN{eA IBNIBW JjB) B UM

u Apedoug eyl jo Bupie) [uEd B 10 JuBAS Bu) uj JemoLog O} ped §580%8 AUB YiM ‘8Np UBL) JOU JO JaUIayM JUBWRIISY|
Anoag syl AQ peinoes swins sy u1 peydde eq yjeys speedosd i ‘Auedoid Byl Jo Buisel (101 B JO Jueae au) uj

‘18puBT] 0} pied eq jjpys pue paufijsse

AQeJey 818 "UC[IRULISPUOS JO NBJ) U} 80UBABAUOD 4O} JO ‘Auedoid 8y} jo Led AuB jo Bue; 1830 J0 uoeuwapuod Aue
1M UBJI08UUOD U] 'eUBNbEsUCY JO 08P ‘SeDRLIBP J0) WL JO PIBME AUR JO SPEB0OId 8L L ‘UONSUIBPUOYD ')

“uooBUsY) BY) 10} 8SNEO 61GBUCSER) Bu|AY0eds uojdedsuy; L 0 JOud O JO B} By 18 82RO JBMO.I0Q 8NB
BYS Jopuen ‘Kuedoid ey jo 3uopaedsu) PUB UOUN SaL/IuG B1qELOSER) BB ABu Juelie sy Jo Japuet} ‘uopoedsul '8

2-€26050 ONNVYOT




UNOFFIGIAL CORMg ssssss-

securad by this Sacurity inatrument. However, this option shall not be exercised by Lender if exercise Is prohiblted by

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a period
of not less than 30 days fram the date the notice is delivered or malted within which Borrower must pay all sums sacured
by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
any remadies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cartain conditiony, Borrower shall have the right lo have
anforcemant of this Security Instrumant discontinued at any tima prior to the earller of: (a) 5 days (or such other perlod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security instrument; or (bj eniry of a judgment enfarcing this Sacurity instrumant. Those condlifons are that
Borrowar: (a) pays L.ender all sums which then wouid be due under this Securfty Instrument and the Note as if no
accaleration had cccurred; {b) cures any default of any other covenants or agreaments; (c) pays ali expenses Incurred
In enforcing this Securlty instrument, Inciuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lendar may reasanabiy require ta assure that the lian of this Securfty Instrumant, Lender’s 7ights in the Property and
Barrowar's obligatian to pay the suma secured by this Sacurng Instriument shall continue unchanged. Upon
relnstatement by car ower, this Sacurity Instrument and the obligations sacured heraby shall remain fully etfactive as i
no acceleration had rcurred. Howavar, this right 1o reinstate shall not apply In the case of acceleration under

paragraph 17.

19, Sale of Note: Ciisrn= of Loan Servicer. The Note or a partial interest In the Note (together with this Sacurlty
Instrument) may be sold ana o more times without prior notice to Borrowsr. A sale may result In a change in the eniity
{known as the "Loan Servicer™; thai collects monthly payments dus under the Note and this Security instrument. There

tha Loan Sarvicer unrelated to a sale of tha Note. If there is a change of the Loan

alsc may be one or more changus of
Sarvicer, Borrower will ba given writtap-notice of the change In accordance with paragraph 14 above and applicabie law.
The notica will stata the nama and addrz85 uf the new Loan Servicer and the address 1o which payments should be

made. The notice will also contain any other. 'sfarmation required by applicable law.

20. Hazardous Substances. Borrower chall nat cause or permit tha prasence, use, disposal, storage, of release of
any Hazardous Substances on ot in the Property_Uarrower shall not do, nor aliow anyone else 1c do, anything affecting
the Property that s in violation ot any Environmental i.a. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Mazardous Substances that are generally recognized to be
appropriate to normat residential uses and to malnienance ot the Property.

Borrower shall promptly giva Lender written notics of aivy investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privata party involviiipine Property and any Hazardaus Substance or
Environmantal Law of which Barrower has aciual knowledge. f Bairawer learns, or is notified by any governmental or
regulatory authority, that any removal or other ramediation of any He.p:Jous Substance affecting the Property is
necessary, Borrower shall promptiy take all necessary remedial actlons 'n.sccordance with Environmantal Law,

As used In this paragraph 20, "Hazardous Substances” are those substences defined as toxic or hazardous
substances by Environmental Law and the following substances: gascline, kerorane, other flammable or toxic
petraleum products, toxic pesticides and herbicidas, volatile solvents, materials sortaining asbestos or formaldehyde,
and radioactive materlals. As used in this paragraph 20, “Environmental Law" means feceral laws and laws of tha

|urisdiction where the Property Is located that relate to health, safety or anvironmental rciection.
NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as !cllows:

21. Accelaration; Remedies. Lender shall give notice to Borrowsr prior to acceleration fr/llawing Borrower's
bresch of any covenant or agreemant in this Securlty Instrument (but not prior to acceleratizn ander paragraph
17 unless applicable law provides otherwisa). The notice shall specify: (a) the defauit; (b) the 2:tlon required to -
cure the default; (c) a date, not lesa than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that failura to cure the default on or before the date specifled in tha noutice may
reselt In acceleration of the sums secured by this Security instrument, foreclosure by judicial procesding and
sale of the Property. The notice shall further Inform Borrower of the right to reinplaie after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower 10
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of sll sums securad by this Security instrument without further

this Securlty Instrument by judicial proceeding. Lender shall be entitled to coifect all

demand and may foreclose
expenses incurred in pursuing the remedies provided in this paragraph 21, Inciuding, but not limited to,

reasonable attormeys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homaestead examption In the Property.
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ADJUSTABLE RATE RIDER

( 1 Year Treasury Index--Rate Caps-—-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is madethis 30th dayof Decembaer, 1993, andisincorporated
Into and shall be deemed to amend and supplemant the Mongage. Deed of Trust or Socurlty Deed (the "Securlty
Instrumant”} of tha same date given by the undarsigned (the "Borrower”) to secure Borrowar's Adjustable Rate Note {the
*Note’)to SUPERIOR MORTGAGE CDRPORATIONW, AN ILLINOIS CORPORATION (the "Lendar”)
of the same date and covering the property described in the Security Instrument and located at:

8119 NORTH KARLOV AVENKUE SKOKIE ,IL 60076
[Property Acidress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTIGN TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agrasments made in tha Security instrumant,
Borrower and Leriur furthar covenant and agree as foltows:

A. ADJUSTABLE RATE-AND MONTHLY PAYMENT CHANGES
The Note provides fo. =n Initial interest rate of 6 . 2500 %. The Note provides for changes i the

adjustable interest rate arJ the monthly payments, as follows:
4. ADJUSTABLE INTEHEST SATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate [w'i pay may change on theflrstday of January 18987 , and on that day
every 12th month thereafter Each ate on which my ad)ustable interest rate could change is called a “Change Date.”

{B) The index
Beginning with the first ‘hange Datg, .y adjustable intarest rate wil be based on an index. The "Index" Is the
weeKly average yleld on Un’ ed States Treasur; securities adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Boa:d. The most reent .ndex figure avallable as of the date 45 days before each Change Date

Is catfled the "Current Index.
if the Index Is no longer avallable, the Note Heidar will choose a new index which la based upen comparable

infarmation. The Note Holdor will give me notice of this zhaolce.
{C) Calculation of Chaages

Before each Change Date, the Note Holder will calculat>.my new interest rate by adding Two and Seven / Eighths
percemtage paint(s) ( 2 . 8750 %) tothe Current Inde;.. The Note Holdar will then round the result of this addition

to the nearest one-aighth of ane percentage point (0.125%,..Sx:hjact to the limits stated in Section 4(D) below, this
rounded amount will be my new interast rate until the naxt Chinr,e Date.

The Note Holder will then determine the amount of the mon*tily. payment that would be sufficlent to repay the
unpald principal that | am expected to owe at tha Change Date in“d’cn the maturity date at my new Interest rate in
substantially equal payments. The result of this caiculation will be tne anw amount of my monthly payment.

(D} Limits on intarest Rata Changes
The interast rate | am required to pav at the first Change Date will ot be ~veaterthan 8 . 2500 9% or less
4.2500 9%. Thereafter, my adjustable interest rate will never be increa: ed or decreased on any single Change
percentage point(s) ( 2..0040 0 %) from the rate of interest | have

than
12.2500 %, whichls calied

Date by moreathan Two
been paying for the preceding 12 months. My Interest rate will never be greater 1*:an
the “Maximum Rate.”

(E) Effactive Date of Changes
My new interest rate will bacome effective on each Changa Date. | will pay the arnou=t of my new monthly

payment baginning on the first monthly payment date after the Change Date untll the amourit of my monthly payment

changes again.

(F) Notice of Changes
The Note Hoider will deliver or mail to me & notice of any changes in my adjustable interest rals ‘and the amount of

my monthly pavment before the effective date of any change. Tha notice will include information racuired by law to be
given me and also the title and tefephone number of a person who will answer any question | may have regarding the

nctice.

B. FIXED INTEREST RATE OPTION
The Note pravides for the Borrowet’s option to convert from an adjustable Interest rate with interast rate limits to a

fixed interest rate, as follows:
§. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate

{ have a Conversion Option that | can exercise unless ! am In dafault or this Section 5{(A) will not permit me to do
so. The “Conversion Option” is my option to convert the interest rate | am required to pay by this Note from an
adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The converslon can only take place on a date(s) speciffed by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Date. Each date on which my ad|ustable Interest rate can convert to
tha new fixed rate Is cailed the "Conversion Date *

If | want to exercise the Conversion Optlon, | must first meet cartain conditions. Those conditions are that: () |
ive the Note Holder notice that { want to do so: {ii) on the Conversion Date, | must not be In default under the

must g
Note or the Security Instrument; (iil) by a date specified by the Note Holder, | must pay the Note Holder a convarsion
feeof US. § :and (iv) | must sign and give the Note Holder any documenits the Note Holder requires

to effect the convarsion.
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