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MORTGAGE Qﬂ b
THIS MORTGAGE ("Securi‘y 'nstrument”) is given on Decembar 10, 1993 . The mortgsi.;or i
Odether Taylor and Veroy taylor, lits wife

{*Borrower™). This Security Instrument is given tc

LAKE SHORE NATIONAL BANK

which is orgonized and existing under the taws of THE UNITED STATES OF AMERICA , and whose
address is §05 NORTH MICHIGAM AVENUE ,

CHICAGO, ILLINOIS 60611 (“cender”). Borrower owes Lender the principal sumt of
Twenty Five Thousand and No/100 ====-=-eemmemcmaamnan. - [Doltars (U.S. $25,000.00 )

This debt is evidenced by Borrower's note dated the same dale as 1his Secvary Instrument ("Note"), which provides for
monthly payments, with the Tull debt. if not paid earficr, due and payable on  Decembers 3, 1998

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwah
extensions and medifications of the Note: (b) the payment of all other sums, with interest, udvanced under parngraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenaris und sgreements under
Sccurity instrument and the Note. For this purpose, Borrawer does hereby monigage, grant and convoy o Lender the follovA

described property tocated in Coak Coumy, 11l
oy
tn
See Exhibit "A" actached hereto and made a part hereof. %
W
T 026
PN Y507 -
which has the address of 1124 N. Laramle, Chicago (Strect, City},
lliinois 60651 ("Property Address’);
{Zip Code|
ILLINQIS -Single Family-FNMA/FHLMC UNIFOAM INSTRUMENT
" Form 3014 9/90
@, sAnL) o212 Amanded 6/91
VMP MORTGAGE FORMS - 13131293-8100 - (B00)621-7201 BOX 933 — ™
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TOGETHER WITH uLb! N Q E(F l QflALLnnC;:Q\P n(Y cmcnn. appurtenances, und

fixtures now or hercafter @ part of the propery. All replacemends and additiobs sHal! ahm covered by this Security
Instrument. Al of the foregoing is refened o in this Security Tnstnmnent as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate heichy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property agatst ail claims and demands, subject 1> any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants with limited
variglions by jurisdiction to constitute a umform security instrument cavering real property,

UNIFORM COVENANTS. Rorrower and Lender covenant und agree as follows:

1. Pavment of Principat und Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note.

2. Funds fer Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day momhly payments are due under the Note, untit the Note: is paid in full, a sum ("Funds”) for: (a) yeurly taxes
and assessments which may attain prioriy over this Sccurity Instrument as 1 lien on the Property: (b) yearly leaschold payments
or ground rents on the Praperty, if any; fcr yearly hizard or property insurance premiums; (d) yearly flood insurunce premiums,
if any; () yearly riortgage insurance proemiums, if uny; and (0) any sums payable by Borrower 1o Lender, in accordunce with
the provisions of pavagraph &, in lieu of the payment of mortgage insurance premiums, These items are called “Eserow frems.”
Lender may, at any tec, cotlect and hold Funds in an amount not to exceed the maximum amount a lender for a federally

related mortgage loan mav/require for Borrower's escrow gecount under the federal Real Estite Seitlement Procedures Act off)

1974 as amended from vmc b vme, 12 U.S.C. Seetion 2601 ¢ seq. ("RESPA"), unless another Jaw that applics to the Funds I
scts @ Jesser amount. I1 so. Lepduimay, at any time, coflect and hold Funds in an amount aot jo exceed the lesser smount. €

Lender may estimate the amount Of ‘Funds due on the basis of current data andl reasonable estimates of expenditures of future
Escrow liems or otherwise in accaidance with applicable law,

The Funds shall be held in an insttndon whose deposits are insured by o federal agency, instrumentality, or entity
finctuding Lender, it Lender i such an mstiiutions or moany Federat Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Mems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accoum, or
verifying the Escrow Trems, unless Lender pays Barrawer interest on the Funds and applicable law permits Lender to make such
s charge. However, Lender may require Borrower 16.pryal one-time charge for an independent real estate lax reporting service
used by Lender in connection with this lean, unless applicable law provides otherwise. Urless an agreement is made or
applicable law reyuires interest to he pard, Lender shall noty be required to pay Boreower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interzst shall be paid on the Funds, Leader shall give to Borrower,
without charge, an annual accounting of the Funds, showing crizs znd debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional secozity for all sums secured by this Security Instrument,

if the Funds held by Lender exceed the amounts permitted tor be heled by applicable law, Lender shal) account to Borrower
for the excess Funds in accordance with the reguirements of applicable lasdIF the amount of the Funds held by Lender at any
tim is not sufficicnt to pay the Escrow llems when due, Lender may so nolify lioreower in writing, and, in such case Borrower

shall pay (v Lender the amount necessary 1o nike up the deficieney. Borrower sbat'-make up the deficiency in no more thap
twelve manthly payments, at Lender’s sole diseretron,

Upon paymesi in full of all suinw secured by this Security Instrument, Lender ska'i promptly refund to Borrower any
Funds held by Lender. . under paragraph 21, Lender shalt acguire or seil the Property, Lewdte) prior to the acquizition or sule
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crediragainst the sums secured hy
this Security Instrurient.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lénder under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Mote: second, to amounls puyis!e tnder paragraph 2;
third, to interest duc; fourth, te principal due; and tast, W any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposilions u{lnbutuhlc to the Property

which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that nacner, Borrower shall pay them on time directly
to the person owed payment. Barrower shal! promptly furnish to Lender ali notices of amounts to he paid arder this paragraph,
I Borrower makes these puvments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess Borrower: () agrees in
writing 1o the payment of the obligation secured by the Hen in i manner aceeptable to Lender; (b) contests in goad faith the lien
by, ot delends against enforcement of the lien in, legal proceedings which a0 he Lemder’s opinton operate (o prevent the
enfreetnent of the licn: o5 (€) seeures from the halder of the lien an agreement saiisfictory w Lender subordinating the Ken to
this Security lnstrument. If Lender determines that dny pari of the Property is subject to a tien which may attain priority over
this Security fastrument, Lender may give Borrower a notice identitving the lien, Borrower shall satisty the lien or (ake ene or
mare of the actions set forth above within 10 duys of the giving of notice.
Form 3014 9/80
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. Hazard or Property lnsurunce, Borrower shall keep th? nannvumnh nuw’ cmlmg ur hcrwﬂcr crected on the
Pmpcny insuredd against tosy by fire, havards included within the term “exterded coverage™ and any other hazards, including
Menscds ar flooding, for which Lender requires insurance “This insursnee shall be maintame:! in the amounts and for the periods
that E.ender requires The wance cnrer provading the asinnce sl be chosen by Borrower subject e Lender's approval
which shall not be onreasonably withheld. 1f Borrower Fails to maintain coveruge described nbove, Lender may, ol Leader’s
option. obtain coverage to protect Lender's rights in the Property in accordanee with paragraph 7.

Afl insurance policies and renewals shall be aceeptable 1o Leader and shalf include u stundard mortgage cliose. Londer
snall have the right to hold the polictes and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In tie event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender.,
Lender gy make proof of foss if nol made pramptly by Barrower.

Unless Lender wnd Borrower otherwise agree in wribng, insurance proceeds shall be applied o restoration or repair of the
Property damaged. if the restortion or repair is econemicilly feasible and endur's security is not lessened, 57 the restoration or
repair is not economically feasible or Lender's security would be lessencd . the insurance proceeds shall be applivd to the sums
secured by this Sccarity Instrument, wiether or not then due, with any excess paid to Borrower. If Borrower abindons the
Property. or dogr novanswer within 30 dayvs a notice frony Lender that the insurance carrier has offered (o settle a clvim, then
Lender muy collect s insurance procecds. Lender may use the proceeds o repair or restore the Property or to piy sums
securadl hy this Secunity Lstrument, whether or not then due. The 30-tay period will begin when the natice is given.

Unfess Lender and” Beerawer otherwise agree in witing, any appheation of proceeds (o principad shiall not eatend or
postpone the due dare of theanostlly payments referred to i paragraphs toand 2 or change the amount of the payments, IF
under paragiaph 21 the Property i4 aiqutred by Lender, Barrower's right to any insuranee policies and proceeds resufting from
damage to the Property rior to the-wcquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acyuisition,

6. Occupancy. Preservation, Maintedancesnd Protection of the Property; Borrower's Loan Application; Leascholds,
Rurrower shall oceupy, establish, and use the Property as Borrower’s prine-paf residence within sixty days after the execution of
this Security Instrument and shall continue to occapy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrecs i writing, which consent shall not be unreasonably withhekl, or untess
extenuating circumstances exist which are beyond Beitower's control. Borrower shafl not destroy, damuge or impair the
Property. allow the Property to deteriorate, or commit wasfe oy the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thavin Zender's good Inith judgment could result in forfeiture of the
Property or otherwise materially impanr the lien created by this Segority Inntnment or Lender’s security interest. Borrower may
cure such a Jefault and reinstate, as provided in paragraph 18, by cagag the action or proceeding o be dismissed with 4 ruling
that, in Lender's good fuith determination, precludes fosfeiture of the/Barzover's interest in the Property or other material
impairment of the lien created by this Secutity Instrument or Lender's secunly interest, Borrower shal! slso be in default if
Bortower, during the foan application process, gave materiatly false or inaceurate indprmation or statements to Lender {or failed
1o provide Lender with any material informiationy in conmection with the Joan evicepced by the Note, including, but not limited
1o, representations concerning Borrower™s occupancy ol the Property as a principat résidence, [f this Security Enstrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. 11 Borrower weduires fee title o the Property, the
leascholid und the fee title shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covennts 2od agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ir the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfciture or to enfore laws or regulationsj i Lender may do and
puay for whatever is necessary to protect the value of the Property and Londer's rights in the Property ZLender’s aclions may
include paying any sums secured by a fien whick has priority over this Security Instrament, appeartig (h court, paying
reasonable altorneys’ fees and entering oa the Property 1o make repairs. Although fender may ke action unacr this parugraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursemen ai the Note rate and shall be payable, with inlerest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. H §ender required maengige insurance as a condition ef making the foan seeured by his Security
Instrument, Boreower shall pay the premmums reguired (0 maintain the morgnge insurance i effect. H. for any reoson, the
morgage insurance coverage required by Lender fapses or ceuses to e in effect, Borrower sholl pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from ar alternate mortgage insurer approved by Lender. IF
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender esch month a swin equal 10
one-twelfth of the vearty mortgage msurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as # loss reserve in liew of mortgage insurance, Loss rescrve

form 3014 8/80
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EXHIBIT A
LEGAL DESCRIPTION

LOT 13 IN HOGENSON'S FOURTH ADDITION, A SUBDIVISION OF THE EAST 3/8
OF THE NORTHEAST 1/4 OF THE SOUTHWEST !/4 OF SECTION 4, TOWNSHIP
39 NORTH RANGIH: 13, EAST OF THE THIRD PRINCIPAL. MERIDIAN, IN COOK
COUNTY, ILLINOIS.

F v insrumant Farm 3175 8/90 co [—
MULTISTATE (—4 FAMILY RIDER ~ Fannie Mag: Freddie Msc Linitorm in ops 108
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1-4 FAMILY RIDER

Assignment of Rents

/i

THIS t-4 FAMILY RIDER s maoe this  30th  day of December, [99% . and is
incarparated into ana snall b2 geemed (o amano and suppiament the Morigage, Dead of Trust or Sccumv Band ithe

‘Seeurity Instrumeant”l of the same dale ¢ivan by the undersigned (the “tHotrower’) 10 necure Borrowary Nots to

LAXZ ZHORZ NATIONAL 3ANK

—aa

'tha “Lender’) ot'che sama gate and covering the Property dascrined in tha Securitv InStrumant and locatad at:

1124 Noren)Laramie, ihicayn, Tl1linois 60651

[Progarty AQOrEed:

1-4 FAMILY COVENAMTS,  in addition to tha covensnts and igresmenis mads 1o the Sacurily Insirumant, =
Borrawar ana Lander turther cavenant ang agres as toliows: =

A ADDITIONAL PROPER (Y SUBJECT TO THE SECURITY INSTRUMENT.  1n adation 1o tne Propeny -

toliowing 1tems are agded 12 tha Propertv descrialian, ang shall 2130 constitule

aeschbed in the Securtly Instrumani.in.
pultding matariais, JDpnances ang 70003 O avary DAL E WHIII0AYEr NOW vy

me Properiy coverad bv the Sacw ity Insirvmnant,

OF narediter located 1n. 0A. Or uged. of infungss 10 De Used In connaction with ihe Prooerty. including, dut nat imited 1o ":

thete 1Oy 1M purposes of suppiving ar drstribuliny veating, coci:ng, sikctricily, gas. water, &ir and Hight. fire prevention -ma
RL A

ealiNQUISNING apparatus, s4curity and Access COnir0’ 2ODaratus, ptumbing, Dath tudt, water naaters walar closels. smu -

rangen, stoves, refrigaretors. dishwasnaery, gisnofrsid. vesders. oryers, awmngs, sform winodws, storm aoQrs, scresns
biinds, shades. curtains and curtain rods, attached mierors cabinels, panelling and attachad floor coverings now or

Nerastisr artached to the Property, ail ol whicn, inciuding reptacamerds and additions thereto. shall be ceemead to ba and

tamain 2 part ot the Property coversd hy the Security instramet, All of the loragoing together wilth the Property

deseribed In the Sacurity Instrument (cr the isssehold extate [f the Sacurity Instrument 13 0n 2 Isasaholdr are raiarreg toin
this t~4 Faemily Rider and the Security instrumant as tha "Praperty.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowsr hail rot saex, agrae 10 of maks & changs in the
use Of the Property or its zoning classifieation. uniess Lendar has agreed in @ Ting t¢ the change. Borrowaer shall comaly
with all taws, ardinances. regulations and reguirsments of any governniental boay aoriicable to the Property.

C. SUBORDINATE LIENS. Excapt 25 permitted by ledaral law, Borrawer shall_not allow any lian infarrar to the

Security Instrument 10 be perfacted agsinst the Property without Lendar's orior wriiten osrmission
D. RENT LOSS INSURANCE. Borrowsr shsh mamniain »nsufance againgt rent ioss (n acdibian 1o tha ather nazarasdd

6

tor whRIEh Insurante 15 reouired by Unitorm Covansnt 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniterm Covenant 18 is delated.

F. BORROWER'S QCCUPANCY. Uniess Lender and Barrowdr otherwise agram in whiting,
Unitorm Cavanant 6§ concarming Barrawer's occuoancy of the Proparty is deleted. All remamng covenanty and agr eament:

ne first sentence in

€L9510

set tartis in Umitarm Covenant 6 shall ramain in atfect.
. ASSIGNMENT OF LEASES. Upon Landers reguest. Borrower shali assign to Lender all {asses of the Property
and alt security daposits msde i connachon with inasas of the Proparty. Unon the asugnmant, Lander shall have the night

ro modity, axtend OF terminats tha exizting leases And to exasute naw leases. (0 Lander's soit discrafion. As usad in tis
parageach G. the wo'd “lease” shall mean “sublease” I the Sacurity Ingtrument i3 on 3 inasahold,

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absciutery
and unconditionally a1signs and transters tc Lender alt the rents anci revanues ("Rents”) of the Property. regardiess of to
whom the Rants of the Property are paystle. Borrowsr suthorizes Lander or Lender's agants o collact the Rants. ang

qraas that each tanant of the Proberty shail pay the Rents to Lander gr Landar's agents. Howaver. Barrower shall racaive
the Rents until (i) Lender has given Dotrowet notice of dafault pursusnt to paragranh 21 of the Sacurity Instrumant ang lii
Lander has given notice 1o the tanantis) that the Rants are to be paid to Lender or Lender's agent. This sssignment of Rents

constitutas an absoiute assignment and not 3n assignment tor additional security only

RIGAR — Sonnm Mani Frada Mas Uncerm insgument

iy
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ENVIRONMENTAL RIRFR

THIS RIDER 1S EXECUTED THIS 30th DAY OF DECEMBER, 1993, AS PART OF
THAT CERTAIN MORTGAGE/TRUST DEED DATED DECEMBER 30, 1993,

The undersigned ("Borrowers”) hereby agrees to give Lake Shore National Bank
("Lender’) immediate notice of any violation or suspected violation of any federal, state, or
lacal statute, rule or regulation dealing with the presence or suspected presence of any
hazardoua, foxic or environmentally dangerous substances or conditions affecting the
property ("Froperty”) owned by the trust aforesaid. Notwithstanding any language or
provision of thisMortgage or Trust Deed or this Rider 1o the contrary, Borrowers hereby
unconditionally ‘give, Lender the right, but not the obligation, and Lender does not so
obligate itself, 1o unsertake to contain and clean up releases of hazardous substances on
the Property before the costs of doing so exceed the value of the Property,

Borrowers herchy indesnify and save Lender harmless of and from any and all loss,
costs (including reasonable attarney's fees), liability and damage whatsoever incurred by
Lender, by reason of any violatipiof any applicable statute, ruie or regulation for the
protection of the environment which osenrs upon the Property or any adjacent parcels of
real estate ar by reason of the imposicon of any governmental fien for the recovery of

environmental eanup costs expended by feason of such violation; provided that, to the

extent that Lender is strictly liable under any sach statute, Borrowers' obligation to Lender
under this indemnity shall tikewise be without résaird o fault on the part of Borrowers with
respect to the viokation of law which results in liabaifty to the Lender. Borrowers further
agree that this indemnity shall continue and remain in full force and effect beyond the
term of the indebtedness or obitgation which is secured by this Mortgage or Trust Deed and
shall be terminated only when there is no further obligaticn of any kind whether in law or
in equity or otherwise of Lender in connection with any suciicovironmental cleanup costs,
environmental liens, or environmental matters involving the Propcrty.

Borrowers:

~ 0 .,
CDJ{{42 )b“%ﬁkl

Odether Taylor

jjémﬂw’7?n .

Veroy Taylyfr

£4951006




