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MORTGAGE

This instrument prepared by
end should be refurned to:
JENNIFER FORTHNLR

MIDWEST MORTGAGER LBRVICES, INC.
1501 SOUTH MEYERS KOaT. SUITE 300
CAXBROOK TERKRACE, IL £012

P A

THIS MORTGAGE ("Secunity Insi=inent”) is given on DECRMBER 13, 1993 . The mortgagor iy’
ROBERT DIXON, UNMARRIED MALY NEVIR HAVING BEEN MARRIED .

;:;:

("Borrower”), This Security Instrument is given (o THE PIRAT NATIONAL PANK OF CHICAGO s
THE ONIT%D STATRES OF AMRRICA . and whose

which is organized and existing under the laws of

address i ONE FIRST NATIONAL PLAZA, CHICAGO, ILLIFIIS 60670

(“Lerdzi"). Borrower awes Lender the prmcnpul sum of

BIGHTY NINE THOUSBAND SIX HUNDRED & 00/100
Dolbus (US. § 89,600.00 ),

This debt is evidenced by Borrower's nole dated the same date as this Security instrunicat ("Note™), which provides for monthly
payments, with the futl debt, i not pad carlier, due and payable on JANUARY 1, 2009 | This Sccurily

Instrument sceures 10 Lander: {u) the cepayment of the debt evidenced by the Note, with interzst, and all tenewats, extenstons and - =y
modifications of the Noic; (b) the payment of all ether sums, with interest, advanced under parag.aph.? o protect the security of %)
this Sccurity Instrument: and (c) the performance of Bomower's covenants and agreements under thi< Secirity Instrument and the I
Note. For this purpose, Borrower docs hereby morigage, grant and convey to Lender the following descrited property located in m
Co0K County, Iinois:
3 4 o a
(%
SER ATTACHED RIDER FOR LEGAL DESCRIPTION (# 4]
N

24 04 308 0365 0000
24 04 308 017

REAL ESTATE TAX I.D. # :

which has the address of 9220 SOUTH SSTH COURTY, CAX LAWN [Streer, City],
linois 650453 {"Propenty Address™); ‘
IZip Conte] Form 3014 9/90
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£ Hurard or Property Insurance, Borrower shail keeprthe impmvcmc&!s Aoy existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "cxiended coverage™ and any other hazards, including (loods or
Rooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perimds that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject t Lender's approval which shatl not
e unreasonably withheld. If Borrower fails to maintain coverage described abeve, Lender may, at Lender's option, obiain
coverage Lo protect Lender's nights in the Property in accordance with paragraph 7.

Al insurance policics and rencwals shall b acceptable to Lender and shall include a standard mortgage clavse. [ender shall
have the right o hold the policies and renewals, It Lender requires, Borrower shall promplly give to Lender afl recoipts of paid
premitms and rencwal notves, n the event of Josy, Bormower shall give prompt notice 1o the insurance carrier and Lender, Lender
may make proof of loss if not made promply by Rorrowes.

Unless 1ender and Borrower stherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Praperty damaged, if the restoration or repair is cconomicaliy feasible and Lender’s security is nol fessened, 11 the restoration or
repair is oot economically feasible or Lender's security woukd be fessened, the insurnnce proceeds shall be applied to the sums
sceured by this Sccurity {nstument, whether or not then duc, with any excess paid o Borower. §f Borrower abandons the
Property, or docs notaniswer within 30 days a notice from Lender shat the insurance carrier has offered to settle a claim, then
Lender may collect the inssrance proceeds. Lender may wse the proceeds to repair or restore the Property or o pay sums secured
by this Security Instrumeny, whether or not then due. The 3(-day period will begin when the notice iy given. ‘

Untess Lender and Borrowen otheewise agree it writing, any spphcation of proceeds to principal shall not extend o postpone
the due date of the monthly payrienis referred to in paragraphs 1.and 2 or change the smount of the pnymens. 1T under paragraph
21 the Propenty is acquired by Leader; Borrower's right (o any insusanice policies and proceeds resalting from danuge W the
Property prior 2 the acquisition shali pass to Lender 0 the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenusc: and Pratection of the Property; Horrower’s Loan Application; Leaxeholds,
Borrower shall occupy, establish, and use the Preperty as Borrower’s principal residence within sixty days sher the cxecution of
this Sccurity Instrument and shalt contanue e oceupy Sw Property as Borrawer's principal residence for at least one year after the
dawe of occupancy. unless Lender otherwise agrees i wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which arc heyond Borrower'-control. Horrawet shall not desyoy, damage or impair the Property,
atfow the Property to deferiorate, or commit waste an the' Projasty. Borower shall be in delauht if any forfeiture action or
proceeding, whether civil or criminad, is begun that in Lender’s wood faith judgrent could result in forfoiturc of the Propenty or
otherwise materially smpair the lien created by this Sceurity Instruinert or Lender’s security interest. Borrawer may cure such u
defaull and reinstate, as provided i paragraph 18, by causing the altinn.or proceeding to be dismissed with o ruling thid, in
Lender's good [aith determination, precludes forfeiture of the Borrower's ipwes¢st in the Property or other materiat impalrment of
the lien created by this Security tnstrument or Lender's security interest. Bonowa: shall also be in default if Borrower, during the
Joan application process, gave matertally false or inaccurale information or statemers Lender (or failed w provide Lender with
any material information) i conncetion with the loan evidenced by the Naote, inclvding, dut not limited 1o, representations
concerning Borrower's occupancy of the Property as 4 principal residence. 1 this Securlty ‘nstrument is on a leasehold, Borruwer
shall comply with all the pravisions of the fease. If Borrower acquires fee title to the Properteihe leaschold and the fee title shall
not merge wiless Lender agrees o the merger in wriling.

7. Protection of Lender’s Rights in the Property. [t Bosrower fails to perform the coveninis and agreewments contuined in
this Security [nstrument, or there is a logab proceeding that may significantly affect Lender's righti in he Propenty (such as a

>

proceeding in bankrupicy, prohate, for condemnation oc forfeiure o (o enforce laws or regulations), then Lesider may do and pay (£

for whatever is necessary to pratect the value of the Property and Lender's rights in the Property. Leader™ #iiions may include g
paying any sums secured by a tien which has priority over this Securtty Insirument, appearing in court,-puying reasonable G

attorncys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have 10 do so.

Any amounts tisbursed by Lender under this paragraph 7 shall become alditional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender ageee to other terms of payment, these amounts shall bear interest (rom the date of
dishurscrnent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. 1f Lender required morigage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shali pay the premiums required to maintain the mortguge insurance in cffect. If, for any reason, the
mortgage insurance coverage sequined by Lender lapses or ceases to be in effcct, Borrower shall pay the premiums reguired 10
ohtain coverage subsiantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent 10 the
cost to Borrower of the mortgage insurance previously in effect, from an altermale mongage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not aviiable, Borrawer shall pay to Lender each month a4 sum equald to
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased W
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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" 16. Borvower's Copy.  Rorrower shall ke giver tae conformed copy of the Note ind 61 this Scewrity Instrument,

17. Transfer of the Property ur & Beneficial interest in Borrower. ) all or any pan of the Property or any imicrest in i is
sold or transferred (or if a beneficial interest in Borrower is sold or trensferred and Borrower is not a naturad person) withowt
Lender's prior wriltes consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Sccurity
Insirament. However, this option shall not be excrcised by Lender of exercise is prohibited by federaf faw as of the daic of ths
Securty Instrumeny,

Il Fender excrcises thiy option, Cender shall give Bagrower nolice of sceelerstion. The notice shall provide a l:crind oof not Jeys
thisn 30 days Jrom the date the aotee o delivered or aupled within which Bosrower st pay aff sumy secured by this Security
Instrument. it Borrower faids (0 puy these sums prior (o e expirstion of this persod, Lender may invoke any remedies pennined
by this Sceurity lastrusment without further natice er demand on Borrower.

18. Borrower's Right to Reinstate. {f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Seeurty Instrument discontinued w1 any time prior 10 the carlier oft (a) 5 days (or such olher period as
applicable law may specify for reinstatemuent) belore sale ol the Property pursuant to any power of sale contained in this Security
Instrument; or (b entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (4) lmys Lender all
cums which then would be due usder tis Sccunily Instrument and the Note as il no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (¢) pays alf expenses incurred in enforcing this Security Instrument, inclyding, but
not limited 10, reasonable attormeys” fees; and (d) takes such action as Lender may reasonably require (o assure that the tien of this
Security Instrumens, bender's rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instrument shall congnue unchanged. Upon reinstatement by Borrower, this Security Instrumem and the obligations sccured
hereby shall cemain Tuthy<tective as il no aceeleration had occurred. However, this right to reinstate shall not apply in the case of
aceeleration under parageaip 7,

19, Sule of Note; Chans: of Loan Servicer,  The Note or a partial interest i the Note (ogether with this Secunity
Instrusient) may be <chid one orware tmes without prior notice to Borrower. A sale soay result in a chimge in the entity (known
as the "Loan Servicer”y that collecisanonthly payments due under the Note and this Security Instrument. There alse may be one or
more changes of the Loan Services vnrelated Lo a sale of the Note. H there is a change of the Loan Servicer, Borrower will e
given written nolice of the change in accordance with paragraph 14 above and applicablc law. The notice will state the name and
address of the new Loan Scrvicer and the/giliress 10 which payments should be made. The notice will alse contain any other
inlormation required by applicable law.

20, Hazardous Substances, Borrower stall wot cause or permit the presence, use, disposal, storage, or release of dny
Hazardous Substances on or i the Property Borsewer shall not do, nor allow anyone clse to do, anything affecting the Property
that 5 in violation of any Envirommental Law. The poeceting two Sentences shall not up‘:lg to the presence, use, or siornge nn the
Property of small quanutics of Huzardous Substances-2e! are gencrally recognized 10 be appropnate 10 normal residential uses
and 10 maintenance of the Property.

Barrower shall promptly give Lender written potice of any linvestigation, ciaim, demand, lawsuit or other action by any
governmental of regulatory agency or privide party ivolving the Property and any Huazardous Substance or Eavironmental Law
ul which Borrower has actuad knowledge, IF Borrower learns, or weealied by any povernmental or regulatory authorily, thal ony
removal or other remedistion of ary Nazardous Substance atlecting 8¢ Property is necessary, Borrower shall promplly take all

necessary remedisl acnons i accordance wab Envirorunentd Law,
As used i s paragraph 20, "Hazardoas Substmees” are those sulistances defined as toxic or hazardous substances by

Environmental [aw and the {ollowing substances: gasoline, kerosene, «ouser {lammable or toxic perroleum products, toxic
pesucides and herbicides, volatile solvents, malerials conaning ashestos or formaldohyde, and radioactive materials. As used in
this paragraph 20, "Enviranmental Law" means federal laws and faws of the jurisdiction where the Property is Jocated that relate

to health, safeiy or environmental protection,

NON -UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as icllows: -
21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration fullowing Borrower's breach of

¥

¥
\j‘

any covenant or agreement in this Security Instrument (but not prior to acceleration undor paragraph 17 unless =

applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action requi=i6 <« cure the defanit; (¢)

a date, not less than 33 days from the date the notice is given to Barrower, by which the defauit arat be cared; and (d) &)

that failure to cure the default on or before the date specified in the notice muy result in acceleratior of the sums secured

by this Security Instrument, fureclosnre by judiciafl proceeding and sale of the Property. The natice shal further inform (fy

Borrower of the right to reinstate after aeceleration and the right to nssert in the foreclosure proceeding the non-existence
of 4 defanlt or any other defense of Borrower to acceleration und foreclosure, 1T the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in Full of all sums secured by this
Security Instrument without further demand ard may fareclose this Security Instrument by judicial proceeding. Lender
shal) be entitled to collect all expenses incusred in pursuing the remedies provided in this paragraph 21, including, but not

limited 10, reasonable attorneys’ fees and costs of title evidence,
22. Release.  Upon payment of afl sums secured by this Security Instrument, Lender shall release this Security Instrament

without charge to Borrower, Borrower shall pay any recondation costs.
23. Waiver of Homestead. Borrower waives all right of homestead cxempiion in the Propenty.

Form 3014 /90
Iniiais;
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FIRST CHICAGO ? Chicago, lllmo:s 60670
i The First National Bank of Chcago Tolephone: {312)732.4000

. LOAN # 0000321253
; 9220 SOUTH 55TH COURT
i OREK LAWN, II, 60453

LEGAL DESCRIPTION RIDER

LOTS 12 AND 13 IN BLOCK 9 IN L. E. CRANDALL'S ORK LAWN SUBDIVISION OF THE WEST
1/2 OF THE SOUTHWEST 1/4 AND PALT ¢F THE BAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION4, TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

SRESTIOVE

REAL ESTATE TAX I.D. # : 24 04 308 036 0000
24 04 308 037




