-

UNOFFICI N h311380110597

" : 'J Al_ i /’ .;1 -3 "a‘ l‘<.'\'l.'-5.-‘-“.lj,; |'\ull:|_‘|ll l|1;:‘.irq

‘:'H’M"f + i : . R R qﬂ}u.. 100 T RS PPN
iy ln"--’.!!-'-“'i‘-“ LTI bt “-‘-“-'-??"."' i 'W SO nide b 'slin L I O O L (L H D LA+

h.‘,l"‘_‘.f rr_}, :rl‘f"ih‘.-‘t W e A ey AR R Ui S TR LTIV IRVTL I IR VT ARG R T \'n AR LA TR P AL SRNIUS TR
ORI o g b AR IR N SR U AR Ay 'm‘ LT e § -| HN 0L 0y T e s 3 nr tw

FRA L U WU R TG DR G m"l AN IR LCURGATID: e il B a0 e

“"’l"‘[i Wil AT YU SR TR PR VI ”ht j’ Wih v Al T MI¢\ .\a,‘ (H) i} )f < R . L wullml TIRTST: A ENA

. i i rf()l B -nr '. JEE IIE St 7 ;- i .n-;w [N I LA HIR Y p‘q‘_ ot s st Lk w0 s sj.”. Lt ey
'_"-' AR LI U R CHLEE IR i 4.01’04‘ Y ST ':ift’.% mf |;:r . ;[}EPT 131 RECORDIRG v1: ry 1visee
UROREY Wt Ik oare o b b s L TELLL TR 4149 01/06/94 124

o 'E' 'Il' [EL

[ '..'ml’.'." Loy i u.’tl.a e puenis A1 (NI hm oD h

4 u’Ji
“ v .Lr,""l I,,Iy‘h'n')!".(é"l [I lL\l il THAY S D r11:"["," TENIran ”;,,» ROLE LI ‘51’36 "‘?4‘-‘.3 1647

'l‘.i., |1i“ B s e , ST l . conK CUUHTY RECORDER

- N iy e Dt WM Rl PR R W LG ;ld“i B ST L EAL RS ."'n‘|! AL '-!fr ISP AR LR NI AR RN TR IR
S THAII S ']l vy ‘;- Loess At et .lh’h. | FEARN AR '1,.!;! L u,:‘ P Ly .-, S L L L AL AT Wi

Fert e AT S e 0 s s e S SO

{Spnu Abave This Line For Recording Dml

T e e e G
b ”~ NI A SIS «‘7 MORTGAGE 5“"-“- "l‘ IAIIRITRENE "”"!‘"“""'

11 |;|.

s THIS MORTOACE (“Sccuriy Inslrumcm)isgivcn on' . . NOVEMBER 22, 1993..0 .0 .
The mongagor is 1 BPUA% S, KRATZ AND NATALIE J, KRATZ MARRIED TO EACH OTHER ):L,;_‘;%;

LCR RN Lo AN MR S SR R SO

el

!'51 '50
8:00

¢

BUD O B Rl i alla e d inuees et b s andene e TR T ("Bo"nwcr"). This Sccurily Instrument is uivcn o
 DEERFIELD FEDERAL SAVINGS AND LOAN ASSN i'vwsan jigy v jorvsns paanied ane, copa aunnid

i which Is organized and existing undc( ths laws of  THE UNITED STATES OF AMERICA !* '“4:und whosc address iy

+ 745 DEERFIELD ROAD, DEERFIELT, IL'sools}ﬂc\u;»G,ryL e N g e

i "
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PEERLCA 60 G5 R e S s et s s, ("Lcndcr") Burrowcrowcchndu the prlm.ipul sum of

EIGHTY- DNE THOUSAND THREE HUHDRE'J ).ND NO GENTS WAL G0 Bl e it e e e

" Dollars (U.S. $ - 81,300.00 « ), This debi iy evidenced by Burmwcr 8 note dated the sunc dute as Uns Sccunly

Instrument ("Nou:"), which provides for monthly payments, with the full debi, if not paid earlicr, due and payable on -

<+ - DECEMBER 1, 2008 . - This Sccurity Tnstramant socures 1o Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and niczifications of the Note; (b) the payment of wll other sums, with

inicrest, advanced under paragraph 7 1o protect the security of thiz Szcurity Instrument; and (¢) the performance of Borrower's

- covenants and agreements under this Scourity Instrument and the Poe. For this purposc, Borrower docs hcrcby mortgage,

gmntandconvey tol.cndcrlhcfollowingdcscrébodpmpcny located ip - g e e oy it b
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LOT 11 AND LOT 12 IN BLOCK 8 IN WILSON'S RESUBDIVISION GP BLOGKS 85, 86, uyu - ..
“92,°03 AND 94 AS PLATTED AND SUBDIVISION BY THE NORWOOD L“ND AND BUILDING
 ASSOCTATTON, BEING A SUEDIVISION OF PART OF SECTION 6, TOUNSITP 40 NORTH, y

. RANGE 13 EAST OF THE THIRD FRINCIPAL MERIDIAN, AND THE SOUTI'1/2 OF

" SECTION 31, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THUE THIRD PRINJIPAL . ~ ', ' 7.

; MERIDIAN, IN COOK' COUNTY, ILLINOIS. un cirs oy ”:m,ﬁ”,.uﬁ,‘v,nd,,.a:;.‘uﬁm“
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for the periods that Lender requires, The insurance carrier providing the insuraiice shall be chosen by Borrower subject 1o
Lender's approval which shall not be unrcasonably withhield. 1f Borrower fails 1o maintain covernge described above,
Lender may, at Lender's option, oblain coverage to proicct Lender's rigiits in Uie Property in accordance with paragraph 7, -

All insurance policies and renswals shall be acceptable to Lender and shall include a standard mortgage clause, Lender

shall have the right to hold the policies and rencwals, I Lender requires, Borrower shall prompily give (o Leader all receipts

of paid premiums and reaewal notices, In tho event of loss, Borrower shall give prompt notice to the insurance carricr and

" Lender, Lender may make proof of foss if not made promptly by Borrower.

. Unless Lender and Borrower otherwise agreo in writing, insurance proceeds shall be applicd W restoraiion or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurily is not lesscucd, If the
restoration or repair i nol cconomically feasible or Lender’s security would be lessenied, the insurance proceeds shall be

~ applicd 1o the sums sccured by this Sccurity Inscrument, whedier or not then duo, with any excess poid to Borrower, If

Borrower abandons the Property, or docs not answer within 30 days a notlce {rom Lender that the insarance carrer has
offered 10 selte a claim, then Lender may collect the insusance proceeds, Lender may uso the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day periedd will begin
WhCﬂ mc muco is gi\'c‘l. I T N S R SN S LT PR Y [

* i Unless Lensee nnd Borrower otherwise agree in wriling, iiny ujiplicnl.loﬁ af pmcccd'; itr-ﬁrhici|ml shatl not extend or
posipone the due dri<-of the monthly payments refeered to in paragraphs 1 and 2 or chango the amount of the puymceats, If

under paragraph 21 e Property is ncquired by Lender, Bosrawer's figlt to any insurance poicies and proceeds resulling
from damage 1o the Froreny prior o the acquisition shall puss io Lender 1o the exient of the sums sccurcd by this Security
Insirument immediately prns t the acquisition, 1ot v o o e e T TS
v 6, Occupancy, Preservo’iir, Malntenance and Proleclion of the Pruperty; Borrower's Loun Application;
Leascholds. Borrower shall occu)y, cstablish, and use tho Property ns Borrower's principal residence within sixty duys
alter the exccution of this Sceustty Instrument and shall continue to occupy Uie Property us Borrower’s principul residenco
for at least ane year sfter the date o nicrpancy, unless Lender otherwise agrees in writing, which consent shall not he
unreasonably withheld, or unless extenurang clreumstances exist which aro beyond Borrawer's control, Borrawer shall not
destroy, damage or impair the Property, allew thy Property to deterionio, or commit waste on the Property, Borrower shall
be in default If any forfeitre oction or procesding, whether civil or crininal, is begun that in Lender’s good faith Judgmet
could result in forfelture of she Propeny or otbzrvise materially impair e lien created by this Sceurity Instrument or .
Lender security interest. Borrower may curo such & dzinalt and reinstate, as provided ln parugraph 18, by causing the action
or proceeding o be dismissed with o ruling Usat, i Lender's good Tuith delermination, precludes for(eiture of the
Borrower's interest in the Property or other maleria) impaiiment of the lien created by this Security Tnsrament or Lender's
securlty interest. Borrower shalt also bo in default if Borrowze.iuring the loun upplication process, gave malerially fulsc or
inaccurate information o statements to Lender (or fulled w rovide Lender with any materinl informution) in connection
with the loan evidencad by tho Note, including, but not limiled 6, répesontations concerning Borrower's occupuiey of the
Property as a principal residence, 1 this Sccurity Instrument Is o w icaschiold, Borrower shall comply with ali the provisions
of the lease. If Borrower ncquires fec title to the Prapenty, the leascholil and the feo title shall not merge unless Lender
ﬂswcswﬂwm“gcrlnwﬂﬂng. * [ FEEC AN I IR R Eee b ey b e e b e e

7. Protection of Lender's Righis In the Property, - I Borrower [uils 1o peeform the covenants and agreements
containel I this Security Inswument, or there is o legai procceding tat may swxiflcuntly uffect Lender's rights in the
Property (such a8 a proceeding in bankrupicy, probate, for condemnation or forfeitier or W enforco laws or regulations),
then Lender may do and pay for whaiever is necessary to protect o value of the Pronerty amd Lender's rights in the
Property. Londer's actions may include paying any sums socured by a lien which has priorie-over thig Security Instrument,
appenaring in court, paying reasonabio attomcys' fees md enicring on tho Property to make epairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so. sz v ol e

Any nmounts dishursed by Lender under this paragraph 7 shall become wlditlonad debt ov Murawer sccured by this
Security Instrument, Unloss Borrower and Lender agrea o other lerms of payment, these amounts shali bear inierest from
the date of disbursement ¢ the Note rate and shall bo payable, with interest, upon notice from L.nder to Borrower
oquesting PRYMSNt, < - e v i :
+ .. 8, Mortgage Insurance, ¢ If Londer required mortgage Insurunce as a condition of making the loan secured by this
Security Instrumont, Borrawer shall pay the premiums required (o nalntaln the morgage insurunce in aflfect, I, (or any -
reason, the mortgage insumace coverage required by Lender lapses or ceases W bo in effect, Borrower shall pay the
premiums required 1o obtain covernge substantially equivalent o the morgage insurance previously in effuct, nt o cost .
substantially cquivalent io the cost to Borrower of tho moitgage insurnnce previously in cffect, from w alicenido morigage
insurer approved by Lender, If substantially equivalent mongage insurance covernge Is not avadlable, Borrower shall pay o
Lender each month a sum cqual (o ono-twelfth of the yearly mongage Insurance premium being paid by Borrower when tho -
insurance coverago lapsed o ceased (o be in cffect, Lender will sccept, uso and retain these payments os o loss reserve in -
lew of morigage insurance, Loss rescrve payments may no longer bo required, at the option of Lender, if mongago
insurance covernge (in the amount and for the peried that Lender requires) provided by an Insurer approved by Lender
again becomes available and is obiained, Borrower shall pay the promiums required to maintain morgage insurunce in
effect, or to provide a loss reserve, until the roquirement for mortgage insurance ends in accordance with any writien
agmmmtmtww‘ Bumwumd mdc‘ef npp“cnb]o kw. [ R AL KA Kby T LEAE] ! LI B ] . L

9, Inspection, +. - Lender or its agent may make reasonablo cntries upon and inspections of the Property, Lender shall
give Borrower natice at the time of o¢ prior 10 an inspection specifying reasonnble cuuse for the inspecton.

- 1. Condemuation, - The procecds of any award or claim for damages, direct or conscquential, in connection with

TEM 197803 49103) S : ‘ ‘ : Foem 3014 9/90 (paye 2 of 6 pages)
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npphcahlc law may specu‘y for rcinsmu:mcm) bcforc aalc of lhc Propcny pursuant to any powcr ol‘ sale contained in thls
oo Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions arc thul Borrower: (a) -
.+ pays Lender all sums which then would be due under this Sccurily Iastrument and the Note as if no accelcration had
.. occurred; (b) curcs any defauit of any other covenants or agreements; (c) pays all expenses incurre in calorcing this
Sccurily Instrument, including, but not limited to, rcasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the licn of this Security Instrument, Lender's rights in the Property und Bomower's
obligation 10 pay the sums sccurcd by this Security Instrument shall continuc unchanged. Upon reinstiement by Borowes,
o this Security Instrument and the obligations secured hereby shall remain fully cffective as if no aeeleration had occurred,
W - However, this right to reinstate shall not apply in the case of acceleration under pnragraph 17. .
S 19, Sale of Note; Change of Loan Servicer, - The Note or a partial interest in the Note (logcthcr wilh mls Sccuruy
Instzumenl) may be sold ene or more times without prior notice o Borrower. A sale may resull in a change in e entity
(known as the "Loan Servicer™) that collects monthly payments due under the Nole and this Security Instrument. There also
may be one or moro changes of the Loan Servicer unrelated 10 a sake of the Note, I there is a change of the Loan Servicer,
Bormrower will be given writicn notice of the change in sccordance with paragraph 14 above and applicable law. The notice
will state the nam~ and address of the new Loan Servicer and the address to whwh paymcms should be madc The nolice
will also contair 2nv other information required by applicable law, : - R :

20, Hazardous. Substarces. - Borrower shall not cause or permit the prc.»cncc, usc, disposad, ::u)rn;_,c, or release of any
Hazardous Substances cn or in the Property. Borrower shali not do, nor allow anyone clsc 1o do, anything affecting the
Property that is in wownon of any Environmental Law, The preceding two scnicnces shall not apply 1o the presence, usc, or
storage on the Property o7 wnall quantitics of Hazardous Subslances that are gcncmlly rccognized to be appropriale 10

- normal residential uses and to saaistenance of the Propesty. «

< Borrower shall promptly gi“c Lender wrilten notice of nny investigation, claim, dcmand fawsuil or other action by any
governmental o regulatory ageiicy or private party involving the Property and any Hazardous Substance or Environmental '
Law of which Borrower has actual krovicdge, 1f Borrower learns, or is notificd by any governmental or regulaiory
authority, that any removal or other remedintinn of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take ail necessary remedial aclons in accordance with Environmental Law, :

- As used in this paragraph 20, “Hazardouy Suoctances™ arce those substances defined as toxic or hnzardouy substances by
Environmental Law and the [ollowing substances: gasoline, kerosene, other Nammable or toaic petrolcum products, toxic
pesticides and herbicides, volatile solvents, matenats contuining asbestos or formaldehyde, and nidionctive maicrials. As
used in this paragraph 20, "Envnronmcnml Law" meens federal laws and laws of the Junsdlctmn where the Property is
located that relate 10 health, safety or environmental prolect on. -+

NON-UNIFORM COVENANTS, Borrower and Lender-fvriiier covcnam and ugrcc as follows:

21, Acceleration; Remedies. Lender shall give notice ¢ Gorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrunizat {but not prior to acceleration under paragraph 17
unkss applicable law provides otherwise), The notice shall speciry: (=} the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice i given to Borrower, by which the defuult must be
cured; and (d) that fallure to cure the default on or before the daie specifica in the notlee may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia! prorceding and sale of the Property. The

notice shall further inform Borrower of the right to reinsiate after uccowsation und the right to sssert in the
foreclosure proceeding the non-exisience of a default or any other defease ¢f Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lorder at ity opticn may require
immediate payment in full of all sums secured by this Security Instrument withoal further demand und may
foreciose this Security Instrument by Judicial proceeding. Lender shall be entitled (o coliect all expenses incurred in
pursuing the remedies provided In this paragraph 21, including, but not limited to, reasonal le attorneys' fees and
custs of title evidence,

+ 22, Release. Upon payment of all sums sccured by this Security ltmrumcm Lender sha)) rolease this Sceurity
lnstrumcm without charge to Borrower. Borvower shall pay any recordation costs.
.. 23, Walver of Homestead. Borrower waivcs nll right ol‘ homostead exemption in the Property. o
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