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- proteet the security of this Security Instrunwnt; and (¢} the perfornunce of Borsower's covenants und wgieements under this ., 2y
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S5, Hazard or Pl‘ﬂ])t‘U!NIfﬁiﬁ I«l qlm\ u@@lw*ynmg o horealter vieeled on Hw s
Propoerty instired sgninst Joxs by firg, haaneds inchmded within"te form foxtentded covedige™ and any other haeds, inclwding -
Hoods or fooding, for which Lender sequires insuranco, This insurance shall be maintained in the wounts and tor the periods -
~ thut Lender requires, The insurnce carrier providing the insurance shall be chosen by Borruwer subject to Lender's approval
- which shall not be unrensonably withheld. If Borrower fails to maintuin coversge deseribed above, Lender niy, at Leader’s
uptmn oblain coverage to protect Lender's rights in the Property in secordance with parugraph 7. , ,
All insurance policies and renewals shall be aeceptable o Lender and shal) include o ~lumlunl mnrlgubu duu\u. Lu\du
* shall have the right to hold the policies und renewals. 1f Lender requires, Borrower shall promptly give o Lender st receipts of
puid premiums and renewsl notices, In the event of Joss, Borrower shuH pive prmu’wl nerlice o the insuraneo varrier amd Lender,
Lund;r muy make proof of toss i not made promptly by Borrower, © - t T e e
" Unless Lender and Borrower otherwise ngree in writing, insuranee pfl‘n.u.‘l!\ shul} be npphui tn u.smmlmn or repair of llw
Pmpcrty daimaged, if the restoration or repair is eeonomically feasible and Lemler’s seeurity is not lessened, 11 the restosution of
“repair is not eeonomically feasible or Lenders security would be Tessened, the inswrance proceeds shadl be applied to the swms
secured hy this Security Instrument, whether or not then due, with any excess puid to Boerower, 1§ Borrower abuadons the
Propecty, of dous not answer within 30 days # notice from Lender that the insuruneo caerier has offered to settle o claimy then
~ Lender may collechdhe insurance proceeds. Lender may use the proceeds to repair o restore the Property or 1o pay sins
wvurul by this Seevriey Instrument, whether or not then due, The 30-day periml will begin when the notice is given, -,
-+ Unless Lender-apd Borrower otherwise agree in wrmng any npphumun of proceeds 1o principal shatl not extend or
- pustpnm the due date of P monthly payments referred 1o in parsgraphs | and 2 or chunge the amoust of the puyments, i
under paragraph 21 the Zeopmaty is aeyquired by Lender, Borrower's right to any insurance polivies and proceeds resulting from
- damage to the Property priorto Hi acquisition -.h.lll p:w. lu Luult.r to tlu, extent af the sums seeured hv this %lew Inxuumcnl '
.,'unmt:dmlt.l) prior to the acyuisitizn, ‘ ! P .
- 6, Ovcupancy, Preservation, nlum!vuume nd I’rncmiuu of the Prupcrty, Borruwer's Lonn a\pphmtum, I.ouwhuhls. .
Burrnwcr shall occupy, estublish, wnd veeadsc Property ns Borrowor's principal residence within sixty days ulter the cxecution nf
~ this Security lnstounent wad shinll continue toseenpy the Property as Borrower's principal residesnce for at least one yesr alter
the date of occupaney, unless Lender otherwise agrees in swriting, which consett shall net be wnrensonably withheld, or unless
uxtenmating circumstunces exist which are hoyind Rurruwu‘w conteal, Borrower shinl) not destroy, dumige or impair the
Property, altove the Property to deteriorate, or conupic avnste on the Propery, Borrower shull bo io defoult if any (oefeituee
action or proceeding, whether vivil or ceiminal, {5 begui that in Lender’s good faith judgment coukil result in forteituge of the
_ Property or otherwise materially impair the Hen created by tis Security Instrinment or Lendue’s seeurity interest, Borrower ny
cure suich a defuult wnd reinstate, as provided in parngraph [8Fy causing the action or proveding o be dismissed with w raling
that, in Lender's good fuith detsrmination, prectudes forteiture 70 the Borrswer's fnterest in the Property or oller mulerial
impairment of the tien created hy this Securily Insteument or Lended s seenrily interest, Borrower shall also be in dofault if |
Burrower, during the loan applivation provess, gave mudecially fase or'vaecusate information or statements to Lender (or fuiled
to provide Lemfer with wny material information} in connection with thedoan evidenced by the Note, including, bl vot Himited
to, representations coneerning Borrower's vecupancy of the Property as u prindipal residence, T this Seewrity Instnment is on o
lensehold, Rarcower shall comply with all the provisions of the lease. 1 Horsmeer sequives feo title 1o the Property, the
leasehold wnd the fee tith shall nol merge unless Lemder agrees o the muerger in weising .
, 7. Protection of Lender’s Rights in the Properly. [ Boceower fails to perform the A umI ugrwlnutl.‘- contined it A
this Security Instrument, or there ix o legal proceeding that way significantly aileet Lender's vights in the Propecty (suels ws w
proceeding in bankruptey, probato, fur condemnation or forteiture or to enforee laws or regiilatizas), then Lesder may do and
~ pay for whatever 18 necessury o protect the vatue of the Property and Lender’s rights in the Frovoey, Lender's actions may
U include puying any sums secured by lien which has priorily over this Seewrity Instrument, apreasing i court, payiny
' rensonable atfornoys® fees and entering on tllu Property to m«lw rcpulr\. Although Lcndvt muy take acticn voder this pergrapl
: 'I Leader does net huvo todoso, 0 - ) ™. .-
Any amounts dishursed hy Londer wnder this puruuuph 7 shall hecome wlditionl .luhl ol Rorrosar wunu! hy ﬂll‘v

i,

TN

~ Security [nstrwmuent, Unless Borrower and Lender agree to olher torms of paynient, tiese mnounts shadd bear interest from the ¢
date of disbursement at the Nnu rate and shall he payable, with interest, upon notice from Lender 1o Borrower uqucalmg we
payment. L - e e
8 Murl;.au..c Tnsurance, I Lender ru;uuul uuutm,u insuranee as o comdition of mul\uu. the qun wu.mui h) i ‘wcuul) , éf
tnstrument, Borrawer shll pay the premiums required o maininin the mortgage insurance in oftect, I, for noy rewson, the g
mortgiee insurnce covernge regquired by Lender tapses or censes to bo in offect, Borrower shall pay the premivins required o &>
ubtain covernge substantiatly equivalent 1o the mortgage insurnce previously in etlect, s w cost substantinly equivalent to the | L1
cost to Borrower of the mortgage insurinee previously in oflect, from wn wlternate morguge inswser approved by Lember, I v
substantintly equivaent mortgage insurunce covernge i nat avaifable, Borrower shadl pay 1o Lender each month o s equad o -
ane-twelths of the yearly mortgage instranee premivin being pud by Bortower when the insuriee coveruge lupsed or ceased to 7 ¢
-

hcmultu.t Lender wull amcpt. usy und colwin thows pnynwnt'% us nloss |v.w|w i lion of muu&.ugu insugnes, Lass reserve «
o DPo 1081 ¢
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Cis sold or trnsferred {or if o benelicind interest in Barrower 9 <oliflor trimsidrred find Boreolver s not » natura) person} withouy .
Letder's prior weitten consent, Lender may, al its option, require tmmediate Pryiment in full of all sums seeured by this |
" Security [nstriiment. However, this optien shull ot he exercised by Lender if oxorcise is prohibited by tedoral Iy as of the daie
of this Security Instrument. . o - 0 T N W SRR IV SRS N S .
0% If Londar exercises this nptum Lcm!vr shall 51\'9 l]urrnwu unuw of wcevleration. The notice ahall pmwdc ] pn.nml nl o
fess than 30 days from the date the notico g delivered or muiled within which Borrower mst pry all sums seeured by (his
© Security Instrument. IF Borrower fuils 10 pay these sums prior {0 the expication of this period, Lender nuy invoke any remedies
permitted by this Security Instrument without further notice or demaond on Borrower, e D
v 18, Borrower’s Right to Reinstate, [V Borrower meets certain conditions, Borrower shall have Ihc nght for hitve wa
- cnfor-.ement of this Security Instrament discontinued s any timw prior to the enrlier oft (1) § days (or such other period a5 &
_.* upplicable faw way specify for reinstatement) bofore sale of the Froperty pursusnt @ any power of sale comtained in this S
CSecarity igstriment: or () entey of w judgment enforcimg this Security Instrumient, Those conditions are that Borrower: (n) payse;t 7.
" Lender all sume which then would be due under this Seeurity Instewment and the Note as it no aceelerntion had occursed; (h)(--3 !
. cums any defuult of nny other covennals or agreements; (c) pays mll expenses incurred in entorcing his Seeurity Instrument, .:' '
Citincluding, but not iited to, reasonuble attomeys® fees; and (d) takes such action ws Lender may reasonably require to assure - (v
.- that the lien of this Sccunity {nstrument, Lender's rights in the Propesty and Borrower's obligntion to pay the sums secured by
~+ this Seeurity Instruznent shall continue wnchanged. Upon reinstatement by Borrower, this Sceurity fnstrument and the .
* obligutions secured hetehyshall remain fully effective ns if no aceeleration had veeurred. However, this nghl tt reinstate shail”
o nul upply in the vase of accciraation under paragraph 17, . -0 - Lo Thaee et v
oo 19, Sule of Note; ChiapsoF Losn Serviver, lhu Note or i purtml mtvru! i the Note {luz,x,lhvr wnh lhh Su.unly :
In:.lrument) may be sold one or wors imes without prior notice to Bortower, A sale may result in a change in the entity (knowa =~
- us the "Loan Servicer™) thut collicis monthly paymeats due under the Note and this Seeurity Instrument. There also mny be one - -
~or more changes of the Loan Servicer unedsted to a sule of the Note. 1f there is a chunge of the Loan Servicer, Borrower will be -
given wrilten notice of the change in accordanecwith paragraph (4 above wnd applicable liw, The notice wil) state the nsme snd
- address of the new Loan Servicer and the aatleess to wlmh Payments shmlld be e, The notive wmll alst contain woy ather
B :nrnrmulmu reqquired by applwcable taw, . 7L el D samit oy s S
Luen s 200 Haaedows Substunees, Borrower .shull ws* Cadise o permtit the presence, use, dl‘-pmu[. :«luul;.u, ot rd ase of xmy
h Huzurdmu. Substances on or in the Property, Borrowar shatl not do, nor allew anyone else to do, anything alfecting the |
" Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
- slorge on the Property of small quantities of Humrduus Sunsianes lhul are ;,:.nurully rcm;,mzul to he upp;uprmu 1o normal ©
1 rea:dcnt.nl uses und to maintenance of the Property, &0 0 bt IRy e L g L
-+ wu0 Borrower shall promptly give Lender written notice of amy st pmm: cimm. demund, luwsuit or utlavr sefion by uny ;
bcwcmmcmal or regulatory agency or private party involving the Property und uny Hazirdous Substunce or nvironmental Law .
< of which Borrower has sctual knowledge. 1f Borcower lenrns, or is notiled by any 5,(!\’\.-!1\“&1]11\1 or regulatory anthozity, thut ‘
- any removal or other semedintion of any Huzardous Suhstance alh.utmg the Propenty is nu.‘uhury. Bnrm\wr shull promptly teke
- al} necessary remedial netions in accordance with Environmental Law, - . o L -

3 < 0ogo As used in this paragruph 20, “Hazardous Substances”® are those Hllh\llulu‘ detit! us mxic or humrduus suhslamccs hy
"' Enviroumental Law and the following substances: gasoling, kerosene, other fammacie or toxic petroleum produicts, toxic
.. presticides and herbicides, volatile solvents, mulerinls containing ashestos or formuldehyde, axd sudionctive materinls, As used in -
<" this paragraph 20, "Environmental Law" means Federal Jaws and laws of lhc jurisdictinn wheiesthe Property is lovated that -
o rclatc to heatth, safety or environmental protection, -~ . :

e su NON-UNIFORM COVENANTS. Borrower and Luulur hirthw covenant und a;_,reu s thn\w Bifnp : :
- 21, Acceleration; Remedivs, Lender shall give notice to Barrower prmr to neeeleratinn folloving [!urmwu s breaeh
uf any covenant or agreement in this Security Instrument {but not prior to uceclerntion wnder ;umu‘uph 17 unless

- npplicable Inw provides otherwise), The autice shall specify: (n) the default; (B) the wetion required to core the default;

“ o {e) u date, not less thun 30 duys Trom the dute the notice is given to Borrower, by which the defalt must be cored; and

- {d) that failure to cure the defuult on ur before the date specified in the notice may vesult in aceelerntion of the sums
o secured by this Security tustrument, foreclosure by judicinl proceeding snd sale of the Property, The notive shall further

2 inform Borrower of the right to reinstuate aftee aceeleration and the right 1o wssert in the foreclosure procecding the
- nonsexistence of u defuolt or giny ather defense of Borrower to neceleration and foveclosure, 1 the defoult is tot cured an
- or before the dute specified in the notice, Lender, af its sption, sy vequire immedinte ppyment in foll of all swns

- secuged by this Sevurity Lotrument without €urther demund and may foreclose this Secarity Tnstewsmnent by judicial
. proceeding. Lendey shull be entitled to collect ull expenses incurred in pursuing the vemedies provided in this |mru;..mplz 3

- 21, including, hut not limited to, rensonable attorneys’ fees und costs of tithe evidence, -,
~ 22, Relense, Upon payment of ali sums secured by this Security Instrument, Lender \lxull relense \hu. !-su,urny lmtrurmnt
w:thnui charge to Borrower, Borrower shali piy wny recordation vosts. o e L

coos 230 Wasiver of Hnmm!vud Burmwcr w.nvw all right of hmm%cud uumpunn in tln Prupn,rt)‘
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UNOFFICIAL COPY

!, -a FAMICY RIDER |*
‘ Asslgnment of Rents

VIR

o THS 1?4F.AMIL\l’ RIDER I‘s‘mi.ldu this - 17'I‘H day of | NOVEMBL.R.—. . . 1993-..nnd I

incorporatad Into and shall ho deemod to amand and suppioment tha Mortgagn, Daecd of Trust or Securily Dond (the

. “Sacurity Imtrume""' af the sama dato glven by the undaulgnnd tlho "ﬂmrowm“) to sncuwra Borrowar's Notn (o
+ UNITED CAPITAL CORPORATION. . - -
" {the "Londar“! of the samn datn and eovorinn thu Prnparlv dn:crlbnd In thn Sncurlly Iunlmmnnt ant! lue:ﬂud atr e e

v ' e o - [T

'1443 SPkJ‘NGFIELD CHICAGO ILLTNOIS‘ 6004'1

{Property Mudras)

1 4 FAMILY COV"N:\NTS in addition to the rovanants and anrnomnnh mada in tho Soou!!ly'mntrumnnt.‘

Bnrrownr and Londer further uovonant and agras as FoMOWE ~ e« - yoaeior et e e e e

- A. ADDITIONAL PROPE(TY SUBJECT TO THE SECURITY INSTRUMENT In “addition to tha Property -
dosorihed In tha Socurlty Instrumia’sttha following ltems are addad to tho Proparty dascription, anid shall also cunstitute
tha Propertv coverad by the Security Inatiument; building malerlals, appllanaas and goads ef avary natura whalsoavar tnow '
_or hareatter tocated in, on, or used, or-in*anded to ba usad in connaction with tha Proparty, Inaluding, but not Hmited to,
thosa for thu purposas of supplying or distributing haating, cooling, alactricity, gas, water, air and light, fira pravantion and
extingulshing apparatus, sacurity and access can’2al apparatus, plumbing, bath tybs, water haatars, watar closats, sinks,
". rangos, stovaes, rolrigeralors, dishwashars, dispcisla, washaers, dryars, awnings, storm windows, storm daors, scraans,

". blinds, shades, curtalns and curtain rods, attached rierors, cablnats, panelling and allached fluor coverings now or

haraaftor attached to tha Propuorty, all of which, including r2placomonts and additions therato, shall ba doamod to bie and
temain a part of the Property soverod by the Security inatrament, Al of tha toragoing togethor with tha Proparty
- dozarlbad in the Security Instrumant {or the Isasahold astatn il th Securlty Instrumnnt is on a lapsehold} aro rofarsed to in
- 1his 1-4 Family Rider and tha Sacurity Instrumaont as tho "Propert/.”

von B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrawrs chall not soek, agroo to ur maka a change in tha
_use of tho Proparty or its zoning classliicatlon, unlass Lendar has agrsad inwriting to th ahange. Borrowoer shakl comply
. with all laws, ordinancos, ragulations and requiraments of any govarnmantal beay appileubla to the Proporty, NSRRI
. wiq €. SUBORDINATE LIENS. Excopt as parmittad by foderal taw, Borrawer shall not allow any llon infarior to tha

- Sacurity Instrumant 1o be pertactad against the Property without Lander's prior vir!{ton permisslon. i iy gustio t
‘ - D. RENT LOSS INSURANCE. . Barrowor shall maintain Insurance agnlnst ront1ora In addition to the other hazards

. tor which insurance Is required by Uniform Covenant 5. o oot e cnisa il i

’ t E. .BORRDWERS HlGHT TO RE!NSTATE. DELETED Uni!orm Cnvananl 14 is dalatad, RCTUTRRIITNE TR TN TILY IR
F. BORROWER'S OCCUPANCY. Unlass Lander and Barrowor otharwise agroo In wridng, tho first santonce in

- . Unitorm Covanant 6 concerning Borrower's ocoupancy of tha Proparty Is daletad. All ramaining.eeveiints and agronmants
. sot forth In Unitorm Covenant B shall ramain [n ofleat, | waa ) monigue seee aomeimnn it gaging 2 gl poaenswt o pungs
+ G. ASSIGMMENT OF LEASES. - Upan Lendar's request, Borrower shall assign to Londer all lozsos of the Proporty

and all sacurity deposits made in connaction with leasaes of the Property. Upon tha assignmont, Landor shait nave tho right ‘

" to modity, axtanrd or tarminate the oxisting leasas and to axecute now foases, in Lendor's sola discration. As usod in this

. paragraph G, the word “lease” shall moan “sublease” it tha Sacutity instrumant is on a toasohold, voor v s o o igd

. wiza H ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Barrower absalutaly

' and unconditionally assigns and transfars to Lender ail tha rents and rovenuns (*Rants*} of the Proparty, ragardless of to
whom the Rants of tha Property aro payable. Borrowar authorizes Lender or Lendar’s agents to collact the Rants, and
~ agrees that each tenant of the Property shall pay the Rents to Landar or Londei’s agonts. Howover, Borrowor shall recaive
; tha Rants until (l) Landar has given Borrower notica of default pursuant to paragraph 21 of tho Sacurity Instrumant and {ii}
* Lender has givan notice to the tanantis} that the Rents are to be paid to Lender or Lender’s agent. This asalgnment of Ronts
-~ constitutes an #bsolute nsslgnmanl and not an asslgnmant for additional security only. ;o0 ey g foe et oy e o
'I'.p‘L FICA S PR R B L LY A i:;l\ IETERR (I;; TR R O R Y o Y T PO A (M Y T R SR TP O Y T3 L T R SV Y RIS IR T (LN Y Y E Y]
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