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-Equity Credit Line 4401 Mortgage
THIS MORTGAGE ("Security Instrument”) Is given on = __DECEMBER 21 , 1993 " The mongagor |
"lg _MILLIAM W, THYLLEN AND JANET M, THULLEN, HUSBANG ANO W{FE : :
('Bonowor‘). :
This Security Instrument [s given to ank of Chicago
whichlsa Naktlonal Dank organized and existing under the Jaws of _the _United Stataes of America

_ whose address la_One_Fipet National Plaza __ Chigcago ., ilinols 60670 (Londer). Bofrower owos °
- Lender tha maximum princlpal sum of TEN _THOUSANDR AND NO/1QQ e
Doilars US. $ 10,000,000 _ }, orthe aggregate unpald emount of all ioans and any disbursemonts mado
'py Lender pursuant to that certain Equity Crodit Line Agroement of evon date herswith oxecuted by Borrowor
("Agreement”), whichever is less. The Agreement Is hereby Incorporated In this Securlty Instrument by referonco. |
. This debt Is evkienced by the Agreement which Agreement provides for menthly Interast payments, with tha full
dobl it not pald earler, due and payabie five yoars from the 13sue Date {as definod In the Agresment). The Lendar
will provide the Borrower with a final payment nolice al loast 90 days beloro the final paymont must be mado, The
Agreement provides that loans may be made from time to time during tho Draw Porlod (as dollned in tho
Agreemont). The Draw Period may be extended by Londor in Its sole discration, but In no evont Intor than 20
years from the/dats hereof. All future icans will havo tho same llon priority as tho original loan. This Security
Instrument secures o> Lendar: (a) the ropaymont ol tho dobt evidanced by tho Agreamont, Including all principal,
interast, and other charges as provided for In the Agraemont, and all ronewais, extonslons and modifications; (b}
the payment of all ¢iln/sums, with Interest, advanced under paragraph S of this Socurlly Instrumaont to protect
the security of this Sccuries Instrument; and (c) the performance of Borrowar's covonants and agrooments undor

- this Securlty Instrument ‘aind the Agreemont and all ronowals, extonsions and modifications thoroof, all of the

_foregoing not to excaad twice 2. \a maximurmn princlpal sum stated above. For this purpose, Borrowor does horoby |

-, mortgage, grant and convey 1o Lander the following describad proporty located In ___Cook County,

Winois: . . . ‘
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LOT 19 ( EXCEPT THE SOUTH 25 YEET) AND ALL OF LOT 20 AND SOUTH 13 .
1/3 FEET OF LOT 21 IN BLOCK 4 IN.UNIVERISTY SUBDIVISION OF THE BouTH .

2 OF LOT 20 AND ALL OF LOTS 71 ;ND 22 IN GEORGE SMITH'S

BDIVISION OF SOUTH DART OF QUILMETTE RESERVATION IN SECTION 35, ‘.
 TOWNSHIP 42 NORTH, RANGE 13 EASi WF THE THIRD PRINCIPAL MERIDIAN, IN »' coa
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. Parmanent Tax Number: il 05-35-313-012," , i s

which hasg the eddress of W S MIDN L
: lll!nols_ﬁ.QZDl_._.('PropenyAddress') ced W R R ST L UL N
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ih TOGE-.THEH WITH all the lmprovaments now or hereafter erected on the pr¢pedty, and all sasoments, rights,
appurtanances, rents, royalties, mineral, oll and gas rights and profits, claime o1 demands with respoct 10
“Insurancs, any and &ll awards made for the taking by sminent domaln, waler rights and siock and all fixtures now
“or hereafter a part of the property. AN replacements and additions shall also be covsered by rhls Security
lnstrument. All of the foragolng is referred to In this Securlty Instrumant as Iha "Property”,
TWIla el o a s, £
: BORROWER COVENANTS that Borrower |s Iawlully selsed of the esmte heroby convoyed £na haa the rlght o
mortgage, grant and convay the Property and that the Property is unencumbered, excopt for ¢ cumbrances of
record. Borrower warrants and will defend generally the tille to the Property agalnst all claims-and demands,
" sublect lo any encumbrances of record. There Is & prior mortgage from Borrower to
' dated 09/21/92 and recordod as document numbnr 92719169
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i”‘ COVENANTS Borrower and Lender covenant and agree as foilows' Fay s o1 v miel o, EE R
Ly, Payment of Principal and lntmn Borrowor shall promptiy pay when due the prlncipal of and Interest cn ‘
ihedebtevldencad by the Agraemant. i cau v cenrusa it L S s R R P Y '
+ . - Application of Payments. All payments recetved by Landar shall be applled ﬂrst to lnterest then lo othar '
charges and then to principal, - T A TR b CecEivrnes
471 3. - Gharges; Liens. Borrowar shall pay all taxes, assessmems. chargas, fines, and lmposltions attribuiable to :
‘ the Property, and lsasehold payments or ground rents, if any. Upon Lender's requast, Borrower shall promptly
“furnish 10 Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
: Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, water charges, sower
" charges, license fees and other charges agalnst or In connaction with the Property and shall, upon request, '
“promptly furnish to Lender duplicate recelpts. Borrower may, in good faith and with due diligence, contost the
“valldity or amount of any such taxes or assessments, provided that {a) Borrower shall notity Lender In writing of the
intention of Borrower to contast the same before any tax or assessment has been Increased by any Inlerest, -
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless -
. such contest shall susgend the collection thereof, {c) neither the Property nor any part thereof or interest therein are
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. sacurlty as may be required in the contest or as requester! by Lender.
" a,..Hazard Insurance. - Boitower shall keep the Improvements now exlsllng ot hereafter erected on the
Propsarty Insured against loss by fire, hazards Included within the term "axtended coverage” and any ather
| . hazards, Inciuding flooda or flooding, for which Lender requires insurance. This inaurance shall be maintalned in
*| " the amounts and tor the perlods that Lander requires. Tha insurance carrler providing the Insurance shall be
. chosen by Borrower subject to Lander's approval which shall not be unreasonably withheid. If Borrower falls to
- maintaln coverage described above, Lender may, al Lender's optlon, cbtaln coverage to protect Lender s rights In
" the Propenty in accordance with Paragraph 8. . . i
- All itnsurance polictes and renewals shall be acceptab!e to L.ender and lhall lrclude a standard mnrtgage cleuee
. Lender shall have the right to hold the poficias and renewals. If Lender requires, Borrower shall promptly give to
' Lander all recoipts of pald premiums and renewal noticas. [n the event af loss, Borrower shall give prampt natlce
" ta tha insuranco carrler and Lender,  Lender may make proof of loss if not mada promptly by Borrower.
. Uniess Lender and Borrower otherwlise agree In writing, Insurance proceeds shall be applied to restoration or
" repalr. of tha Property damaged, if the restoration or repair Is economically feasible, Lender's security Is not
.| lossaned and Porre wer Is not In default under this Securlty Instrument cor the Agreement. |If the restoration or repalr
« | I8 not economically iaaslble or Lender's security would be lessened, the insurance proceeds shall be applied 10
: | the sums secured hy ‘his Securlty inatrument, whather or not then due, with any excess pald to Borrower, i
.. Borrower abandons v Property, or doas not answer within 30 days a notlze from Lender that the Insurance
carrior has offered 1u ‘=o%i2 a claim, then Lendsr may collect the Insurance proceeds. Lender may use the
) proceeds to repalr or restars Yhe Property or to pay sums secured by this Security Instrument whather or not then
| ~ due. The 30-day period will begsn when the notice Is given. . .
+ |7+ If ynder paragraph 19 the Froperty is acquired by Lander, Borrowers rfght 10 4 any insurance pollc!es and
' proceeds rasulting from damage to.the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instiur.s’: immediataly prior to the acqulsition, .s.tane Bl THEEDNY L 8L Tt
5. « Proservation and Mainmenance of Property; Borrower's Application; Leassholds,” Borrower shall not
dea\ray, damage, substamially change this Property, allow the Property to detariorata, or comimit waste. Borrower
shall be in default it any forfelture action or praceeding, whether civil or criminal, Is bagun that In Lender's good
falth Judgment could resutt in forfelture of the. nroperty or otherwise materially impair the llen created by this’
Securlly Instrument or Lender's aecurity Interert. 3~rrower may cure such & default and reinstate, as providad In !
puragraph 18, by causing the action or proceec .y 10 be dismissed with a ruling that, In Lender's good falth *
detenﬁnaﬁon, preciucdes forfeiture of the Borrower'y Imf 2st In the Property or other material Impalrmenit of the ller Q} :
‘ creaiad by this Security Instrument or Lender's securty .nterast. Borrower shall also be in default f Borrowsr, -: [
’A he loan application process, gave matarielly faisr or inaccurate information or statements to Lender (or
provide Lander with any material information) in coriiection with the loans evidenced by the Agreement. Y
Y urity Instrument Is on a leasshold, Borrower sow! comply with the provisions of the teese,-and f .| 1
yor acqulres fee tlt!e to tha PrOperty, the teasehold and ree ':t'a shal! not merge untess Lender agreea to the
merger-ln wrlting. - A A
AP . 8 Protectlon of Londor s nghta ln tht Propddy H Benowe- '..ns to perfurm the covenams and agreements
. comaln‘ed in this Security instrument, or there Is a legal proceeding the« rmuy significantly affact Lander’s rights in
_ the Pmpeﬂy (such as a proceeding In bankruptcy, probate, for condemnatiin or to enforca lavwa or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of the Property end Lender's rights in |
tha Propeny. Lender's actions may Include paylng any sums secured by 8/iien which has priority over this ‘|
. Securily Instrument, appearing in coun, paying reasonable attornays' fees, and. _risring on the Property to make '
it repalra.i Although Lendar may take action under this paragraph, Lender doea not navato do 80. . cunoeamnrs
. Any.gmounts disbursed by Lender under this paragraph shall become additional ¢lebt of Borrower securad by -
Y thls Seoumy Instrumeant. Unless Borrower and Lender agrea 1o other terms of payment, these amounts shall bear
" iriterast from the date of disbursement at the Agreement rate and shall be payable. with ‘nte.ezt, upon no!lce from |
Lender 1o Borrower requesting payment. i
.1 17, Inspection. Lender or itse agent may make reasonable entrles upon and Inspectlons of the "ropeaty Lender E
.. shall ghva Borrower notica at the time of or prior to an inspection specifying reasonabie cause foi the-Inspaction, . -
o .~ 8  Gondemnation. The proceeds of any award or clalm for damages, direct or consequentl:, .n connection |
4 N w!th any condemnation or other taking of any part of the Propeny. cr for conveyance in lleu of condemnetlon. ara -,
. hereby :asslgned and shall be paid to Lender. - S e ;

T .
E “at any time In any danger of being soid, forfeited, lost or intetfered with, and (d) Borrower shall fumish such‘
I
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N in tha event of a total taking of the Property, the proceeds shall be epplied to the sume secured by thle Securny ;
Instrizment, whether or not then due, with any excess pald to Borrowsr. In the event of a partlal taking of the
" Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
i | - shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the 5
sums secured immediately before the taking, divided by (b} the falr market value of rhe Propeny lmmediately :
k befare the taking. Any balance shall be paid to Borrower. . . SRS GF DOt il g o }
-1+ if the Property Is abandoned by Borrower, or i, after notice by l..ender to Borrower thet the condemnor oﬂers o ¢
- make an award or settie a clalm for damages, Borrower fails to respond to Lender within 30 days after the clate the :
. potice s given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repalr
of tha Property or to the sume secured by this Security Instrument, whether or nat than due. 1z vimasit st |
1
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1% .. 9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for peyment or
’4‘ modification of amortization ot the sums secured by this Security Instrument granted by Lender to any successorin |
R % interest cf the Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in |
i Irterest.. Lender shail not be required to commence proceedings against any successor in interest or refuse to |
. |3 extend ima for payment or otherwise modify amortization of the sums secured by this Security Instrumant by
; ;“reason ‘of any demand made by the original Borrower or Borrower's successors In interest. A walver In one or
¢ | 'more inétances ot any of the terms, covenants, conditions or pravisions hareof, or of the Agreement, or any pan :
* thereol, shall apply to the particular Instance or Instances and at the perﬂcutar t!me or times only. and no euch :

1
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! walver shall be deemeod a continuing walver but all of the terms, covenants, conditions and other provislons of thls :
Security Instrumeant and of the Agreement shall survive and continue o rsmaln In full force and effect No waiver
shall bo asserted against Lender unless in writing sighed by Lender. & v ol ug e g

< 10. Successora and Assigns Bound; - Joint and Several Liability; = CO-slgnm v Tha ' covanams and

r agreements of this Security Instrument shall bind and benefit the succesaors and assigns of Lender and Borrowor,

‘ gubject 1o the provisions of paragraph 15.' If there la more than one party as Borrower, each of Borrowor's
covenants and agreemants shall be joint and several. Any Borrower who co-signa thia Security Instrument but

| does not exectte the Agreement: (a} is co-signing thla Security Instrument only to mortgage, grant and conveoy
thot Borrower's Interest In the Property under tha terms of this Securlty Instrument; (b) is not poersonally obligated
to pay the surns secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may
agree to extond, modify, forbear or make any accommaodations wllh regard to the torms of thls Security Instrument
orthaAgreement without that Borrower's consent, 1. = a ol 5 T O L S S S NPT TS T LN

« 11. Loan Charges. If lhe loan secured by this Security lnslrumonl ls subjact to a law which sets maximuim loan
charges, and that law Is finally Intarpreted so that the intarest or other loan charges collected or to be collected In

: conneclion with the loan exceed tha permitted limits, then: (a) any such loan charge shall be reduced by tho
amount necessary to reduce the charge to the permiited {imit; and (b) any sums already collected from Borrowar

. which exceeded rormiited {imits will be refunded to Borrower. Lendoer may choose to make this rofund by
reducing the princirs’ owed under the Agreement or by making a direct payment to Borrower, | a refund roduces
principal, the redu' tlm wIlI be !reated as:a panlal propayment wlthout any prapaymant charge undar tha

. Agreoment. .

12, Notlcas Any novics Borrower provldod 1or ln lhls Securily Instrumont shali bo olvon by dollvur!ng It or by
maflling It by lirst class mal’ urdess applleable law requiras usa of ancthor method. Tho notice shall be diracted 1o
the Property Address or any.<iner address Borrower dasignates by notico to Lender. Any notlce to Lendor shall be
given by first ciass mall to Lencars address stated herain or any other nddross Lendor designates by notice 1o

| Borrower. Any notice provided fui 7 this Security Instrumsnt shall be doemed to havo beon glven to Borrower or
Lender when given as provided in this paraqraph. -2 -rU 70 ais o cuv o, TSI IFRLEEA

13. Governing Law; Severabliity. This Security Instrument shall be govornod by ledoral Iaw and the law of
linols. In the event that any provision or clause of this Security Instrumant or tho Agreement conflicts with
applicable law, such conflict shall not afec: ather. provislona of this Securlty Instrumont or the Agroamont which
can be given effact without the conflicting provielon. To this ond the provlsk:na of mls Socurlly lnstrumunt nnd lho
Agraomsm arp declared 1o be soverable. - VDTG Ty N Ty e e vl

+ 14, Assignment by Lender. Lender may assign 7il ou any portion of its Inlorost heroundar nnd Ita rights gramcd

* hereln and In the Agreement to any person, tryst, firnancizl Ingiitutlon or corpotation as Landaor may dotormine and

: upon such assignment, such assignoe shall thereupon suzreed to all tha rights, Interests, and options of Lendor

+ hereln and In the Agreement, and Lender shall thoreupon tavs no further obligallons or liabllitlos thoraundor, -

i 16, Transter of the Property or a Beneflcial intereat 7. v orrower; Dus on Sale. If all or any pan of tho
Property or any Interest in it is sold or transferred {(or H a bensurizwl interest In Borrower s sold or transtferrod and

. Borrower Is not a natural person) without Lender's prior wnttur-consent, Londor may, at lla option, requiro

! immediate payment In full of all sums secured by this Securlty Inst-ament. Howaover, this option shall not be

i grerclsed by Lender if exercise Is prohibited by fedoral law as of the d Mo of this Socurity Instrumeont.

: it Lander exerclses this optlon, Lender shall glve Borrower notice ot ‘ezzeleration. Tho notlce shall provide a

| period of not lass than 30 days from the date the notice is delivered or maliud within which Borrower must pay all

: suma secured by this Securily Instrument, H Borrower fallg to pay thase suris rrior to the expiration of this period,

: Lender may invoke any remedles pennlrtud by thls Sncurny lnslrurnunt or |ho Agroamom whhout I’unhor nollce or

1 damand on Borrower, ! G T g T PeraL g I

18, Borrower's nghl to Rainatate. I Borrowor moots conain condltlons. Borrowor snall have tho right to havo

! entorceament of this Security Instrument dlscontinued at any time prior 1o the entry ¢! & udgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lendor all sums whicn thorwould be due undor

{ this Security Instrument and the Agreement had no acceloration occurred; (b) curas ary Jdefault of any cthor

. covenants or agreemants; (c) pays all expenses incurred in enforcing this Securlty Instrumerit, including, but nol
limited to, reasonable attorneys’ fees; (d) takes such action as Lendor may reasonably roqulre e 1ssure that tho

, llan of this Security Instrument, Lender's rights in the Property and Barrower's obligation to pay \ise sums sacured
by this Securlty instrument shall continue unchanged: and (8} not use the provision more froquently than once

i overy five years. Upon reinstaternent by Borrower, this Security Instrument and the obligations secured hereby

¢ shall romain fully effective as if no acceleratlon had accurred. However, thls right to reinstato shall not apply In the

: case of acceleration under paragraph 15.

. 17, Hazardous Substancos. Borrower shall not cause or permit the presence, use, disposal, storage, or reloase

i of any Hazardous Subsiances on or In the Property. Borrower shall not do, nor allow anyone elae 1o do anything

i affecting the Property that Is in violation of any Environmental Law. The proceding two sontences shall not apply to

i the prasence, use or storage on the Property oi small quantities of Hazardous Substances that are generally

; recognized to be appropriate to normal residential uses and to maintenance of the Property.

i+ Borrower shafl prompily give Lender written notice of any investigation, claim, demand, lawsult or other action by

¢ any governmental or regulatery agency or private party involving the Property and any Hazardous Substance or

i Environmental Law of which Borrower has actual knowledge. if Borrowar learns, or Is notifled by any governmental

1 or regulatory authority, that any removal or other remediation ot any Hazardous Substance affecting the Property is

' necessary, Borrower shall promptiy take all necessary remecilal actions In accerdance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following subslances: gasoline, kerosene, other flammable or toxic

+ petroleum products, toxic pasticides and herblcides, volatile solvents, materlals contalning asbestos or

. formaldehyde, and radlcactive materlals. As used in this paragraph 17, "Environmental Law" means lfederal laws

* and laws of the 1urlsdlcuon where the Property ls Iocated that relate to health, safoty or anvironmental protaction.
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" 13. Pﬁor Mortnngo. Borrowef shall not be ln default of any provision of any pﬂor mongage 5 "'“';.T,m;; . -

. 19, 'Acceiaration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a) -
Borrower's fraud or material misrepresentation in connection with this Securlty Instrument, the Agreement or the
Equity Credit:Line evidenced by the Agreement; {b) Borrower's failure to mest tha repayment terms of the
Agresment; or (c) Borrower's actions or Inactions which adversely affect the Propenty or any right Lender has In
the Propeity (but not prior to acceleration under Paragraph 16 unless applicable law provides otharwise). The
rotice shall specify: (a) the default; (b} the action required o cure the default; (¢} a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the

default on or befors the date speclified In the notice may result in acceleration of tha sums secured by this Security -
Instrument, foreciosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower -

of the right tc reinstate after acceleration and the right to assert In the foreclosure proceeding the nonaxistence of
a default or any other detense of Borrower 10 acceleration and foreciosurs. If the default is not cured on or before

the date specified in the notice, Lender at itz option may require immediate payment in full of all sums secured by
this Securlty instrunmant without further demand and may foreciose this Security instrument by judicial proceeding. -

Lencter shall bw e/itlsd to collect all expenses incurred In lagal proceedings pursuing the remedies provided In
this paragraph 19, Inc'iding, but not limited to, reasanable attornays’ fees and costs of title avidence. ... o .,
.+ 20. Lender In Possusilon, Upon accateration under Paragraph 19 or abandonment of the Property and at any
time prior to the expirailor of any perlod of redemption following Judicial sale, Lender (In person, by agent or by
Judicially appointed reccwery shall be entited to emer upon, take possession of, and manage the Property and to

coliect the rems of the Propeilyincluding those past dus. Any rents collacted by Lender or tha recalver shall be

applied first to! payment of the crsts of management of the Property and callaction of rents, including, but not
limited 10, racpiver's fees, premiura=-on receiver's borks and reasonabia attorneya’ fees, and then 1o the sums
secured by thls Security Instrument, -Nothing hereln contained shall be onstrued as constituting Lender a
mongagee In possession in the abser.ce ¢’ ihe taking of actuai possession of the Property by Lender pursuant to

this Paragraph 20. |n the exercise of the powars hareln granted Lender, no llablity shall bé asserted or enfomad ‘

agalnat Lenday, all such liabliity being axpressly viaived and released by BOMOWer. ...« wad rilasvana s fF
it 21, Releate. Upon paymem of aH sums :.:c',.‘*d by thls Secumy lnstrumenl. Lander shall relenase this Securlty
insln.ment e T MERTLOCRE e R B T O (I T ot T B LR TV S STt AT LIPS
. 22, Walver.of Homniud. Borrower wnlvesa riuh’ olhomestead exempﬂon in tha Property wr AR B
23. No Offseis by Borrower. No ofiset or clairi iiat Borrower now has or may have In the future analnst
Lender sha!l reileve Borrowsr from paying any amouiits rus, under the Agreement or this Security Instrument or
from performing any other obligationa contained therein, . AL L e e L S Y A N L R A AU TR L W T AP
1. 24, Ridessio this Security instrument. If one or more idars are executed by Borrower and recorded together
with this Secunity Instrument, the covenanta and agreaments o/ each such rider shall be incorporated Inte and
shall amend and supplemsnt the covenama and agreemenls o nl' Securtty Instmment as lf 1he rider{s) were a

pan oflhisSecurlty lnstrument. DA e L Wil A ,z‘ Tpan©
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- BY SIGNING BELOW Borrower accepta and agrees to tha terms and ccwene e rantalned ln this Securny
lnstrumem and in any rider(s) executed by Borrower and recorded with the Security Instranent. .m0 o Lo
x ) ; Foboooartornndt o0 At Ltimhesnd
LR N TMTA S TS D (S SR AU e REORTRY

R e st -SDI'T’OWBI'

RN TR LU B I B SRy

.3
RS
‘-.l.Ar[

Q/m N, 'miuz.x.zn
NS B

__ |Spaoe Below Thia Line For Acknowlegment) :

SR Thie Documenl PreparadBy: _~ ~_ yERONICA RHODES - e T I IR

DLt Th- F!nt National Bank of Chicapo, Suite 04!2, Chicago, Illinois &067@ I ' it v b

b o e retnlen w7 g S _____J,.. ety
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paracnally known to me to be the same person(s) whose name(s) Is (are} subscribed to the foregoing lnstrument'
appeared before me this day In person, and acknowledged that -t lu_u signed and

dellvered tha uid instrument as JEL eir free and Vdumws dnd purpoaas thersin set forth,

" @iven undarmy hand and official seal this o"’ 7 day of w1952
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