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MORTGAGE

THIS MORTGAGE ("Security Instrument™ is givenon December 30, 1993 . The mortgagor is
terdelt Reed, Her Husband and Bernice B. Reecd, His Wife

: ’ s ("Borrower").
This Security Instrument is givento LasSalle Talman Bank, FS8,
A Corp. of the United States of Amerfca - : s
which is organized aud existing under the laws of United Stntes of America ,andwhoseaddressis
4242 H. Harliem Avenue, Norridge, IL 60634 (*Lender").
Borrower owes Lender the. principal sum of Three Hundred Sia Thousand Five Hundred Dollars and no/100
. Dollars (U.5. $306,500.00 ). This debt is

evidenced by Borrower's nzieated the same date as this becumy Instrument ("Mote™}, which provxdes for monthiy
payments, with the full debt, if ‘ot paid eartier, due and payable on february 1, 2009 This Security
Instrument secures to Lender: (& th repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Iofe: (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Securi.y Instrument; and (¢} the performance of Borrower's covenants and agreements
under this Security Instrument and the Mot For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described property l2csied in Coak
County, Illinois: ’ ‘

PARCEL 1:L0T t, tM DEARBORH PRA.RIE TOWNHOUSE PHASE 2 FIRST RESUBDIVISION,

BEING A RESUBDIVISION OF LOTS-52-70 57, BOTH IHCLUSIVE 1IN DEARHBORN PRAIRIE

TOWNHOMES PHASE 2 OF PART OF 8(0fK 7 IH DEARBORN PARK UNIT 2, BEING A

RESUBDIVISION IN PART OF THE NQuTd EAST 1/4 OF SECTION 21, TOWNSHIP 38 NORTH,

RNGE 14 EAST OF THE THIRD PRINCIFAZ AERIDIAN, iMN COOQK COUMTY, ILLINOIS.

PARCEL 2: EASEMENT FOR THE BENEFIT U+ PARCEL ! AS CREATED BY PLAT OF

SUBDIVISION RECCRDED OCTOBER 3, 1990 AS-NOCUMENT 90,481,481 AND BY DEED FROM

VHS/MCL DEARBORMN PARK !l VENTURE, AN T(LLINO}S JOINT VENTURE, DATED AUGUST 2,

1991 AND RECORDED AUGUSYT 7, 1991 AS DCCUMENT 91,398,227, FOR INGRESS ANUO

EGRESS OVER LOT S8, [N COOK COUNTY, ILLLINO:S.

DEPT-011 RECORDING $31.00

TE0311 TRAN 9169 01/046/94 11321300

FSW 3 - PLH-A1 &PV
COOK COUNTY RECORDER

17-21-211-148" N
wh;chhaslhaaddressof 1401 s. clark St thicapo
[Street] . A {Ciy}
Illinois 60605 ("Propcrty Aﬁdn:ss"),
: ¢ f2ip Code} - -
TOGETHER WITH all the improvements now or hereafter erected on the property. and u!! easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions sha'l also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and tinz thie vight to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ot record.
Borrower warrants and will defeud generally the title to the Property agalnst all claims and demands, subjest o ony
encumbrances of record.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
« Lender shall hktive the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of puid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the
insurance carrier and Lender. Lender may make proof of loss if rot made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair
of the Property damaged, if the restoration or repair is economicaliy feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall
bo applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insursnee carrier
has offered to settle a clalm, then Lender may collect the insurance proceeds. Leader may use the proceeds to repair
or reslore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
paymenis. If under pnragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior 1o the acquisition shall pass to Lender {o the extent of the sums
secursd by this Security Instrument immediately prior to the acquisition.

. 6. Qccupanc:| Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution ofthi= Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least are vear after the date of occupancy, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably *vithheld, or uniess extenuating circumstances sxist which are beyond Barrower’s control.
Borrower shatl not destroy,-Granage or impair the Property, allow the Property to deterierale, or comimil waste on the
Property. Borrower shall be in Uefault if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment coald “esult in forfeiture of the Property or otherwise materially impair the lien created by
this Security Insirument or Lende's security interest. Barrower may cure such a default and reinstate, ns provided in
paragraph I8, by causing the acticn/ur proceeding to be dismissed with a ruling that, in Leader’s good fuith
determination, precludes forfeiture of th< Barrower's interest in the Property or other materinl impairment of the lien
created by this Security Instrument or Lende ‘s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially fiise orinaccurate information or stalements to Lender (or failed to provide
Lender with any material information) in connl:etion with the loan evidenced by the Note, including, but not limited to,
representations conceming Botrowet’s oceupat~v of the Property as a principnl residenco. 1f this Security (nstrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge untess {eniler agrees to the merger in writing.

7. Pratection of Lendey’s Rights in the Property. . 3orrower fails to perform the covenants nnd agreements
contained in thisz Security Instrument, ar there is a legal ploceer!ing that may sigaificantly affect Lender’s rights in the
Property (such as r proceeding in bankrupley, probate, for cdndeinnation or forfeiture or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necossary to protect the value of the Property nnd Lender's
rights in the Property. Lender’s actions may include paying any (ups secured by a liern which has priority over this
Security lnstrument, appearing in court, paying reasonable attorney’ fres and entering on the Property to mnke
repairs. Although Lender may take action under this paragraph 7, Lundr2 does nat have to do so,

Auny amounts disbursed by Lender under this paragraph 7 shall becoar additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree (o other terrrs of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabla./with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required martgage insurance as a conditicn ~f making the lonn secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortguge insurance in effect. If, for any
reason, the mortgnge insurance coverage required by Lender lapses or ceases to be in ofivCt, Borrower shall pay the
premiums required to obtain covernge substantially cquivalent 1o the mortgage insurance piaviously in effect, at a cost
substantially equivalent lo the cost to Borrower of the mortgage insurance previously in eff:ct, from an alternate
mortgage insurer approved by Lender. If substantially equivalen! mortgage insurance covernge is not avaifable,
RBorrower shall pay 1o Lender each month a sum equal to one-twelfth of the yenrly mortgage inscropce premium being
paid by Borrowsr when the insurance covernge lapsed or ceased to be in effect. Lender will accept use nnd retnin these
payments as a loss reserve in [ien of mortgage insurance, Loss reserve payments may no longer be yaquiicd, at the
option of Lendsr, if mortgage insurance coverage (in the amount and for the periods that Lender requices) provided by
an insursr approved by Lender again becomes available and is obtained. Borrower shall pay the premivms r=quired to
maintain mortgage insurance in effect, or to provideo x loss reserve, until the requirement for mortgage instrance ends
in accordanco with any written agreement between Borrower and Lender or applicable law.,
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
fexkernl law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

, of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured

by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
asny remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain condiiions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period
ns applicable law may specity for rsinstalement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender alf sums which then would be due under this Security Instrumenl and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable atlorneys' fees; and (d) takes such action
rs Lender may reasonably requirs to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if
no accelematicn nad occurred, However, this right to reinstate shall not apply in the case of acceleration under
parsgenph 17,

" 19, Sale of Note; Change of Loan Servicer., The Note or & partial interest in the Note (together with this Security
Instrument) may be sald one or more times without prior notice to Borrower. A sale may result in a change in the eatity
{known as the "Lo- Sirvicer™) that collects monthly payments due under the Note and this Security Instrument. There
also may be cne or mor: changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower witl ko given written notice of the change in accordance with paragraph 4 above nnd applicable law.
The nolice will state th: pume and address of the new Loan Servicer and the address to whick payments should be
made. The notice will als¢/contain any other information required by upplicable law.

20. Hazardous Substances. Borrewer shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on o i4 thz Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of ~ay Envirenmental Law. The preceding two sentences shall not apply to the presence,
uise, or storage on the Property of sma!i'quantitica of Hazardous Subslances that are generally recognized to be
appropriatz to normal residential uses and-ia maintenance of the Property.

Borrower shall promptly give Lender-vriiten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private-party involving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower has actial khowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other 1emeZiation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessiry remedial actions in nccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substa ce”” ure those substances defined as toxic or hazardous
substances by Environmental Law and the following subsicuces: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides; volati_e sofveats, materials containing asbesles or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environriental Law® means federal laws and laws of the
jurisdiction where the Property is located that relate to henlth, sofet;: or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furti={ ~ovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borruiwer prior to acceleration fellowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but .0 prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: 7a) (he default; (b} the action required {o
cure the default; (c) a date, not less than 30 days from the date the notice i5 given to Borrower, by which the
default must be cured; and () that failure to cure the default on or hefore the aa'e specified in the notice may
result in: acceleration of the sums secured hy this Security Instrument, foreclusure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reirisiate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any (il defense of Borrower to
acceleration and foreciosure. If the defanit is not cured on or before the date specilies ir'che natice, Lender at its
ontion may require immediate payment in full of all sums secured by this Security Instiaioent without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender sha.l boentitled to collect all
expenses incurred in pursuing the remedies provided in this paragreaph 21, including, but'uot limited to,
reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by ihis Security Instrument, Lender shall release tai Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Praperty.
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