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EXTENSION AND/OR MODIFICATION AGREEMENT 07 7 —

NOTE: This Agreement reflects NO ADDETIONAL ADVANCE.

THIS AGREEMENT made December 28, 1993, by and between John 3. Muskal and Mary Lovise Tiedt,
hushand and wife, of 8721 Stark, Hinsdale, Binoia 60521, representing themselves to be the Deblors (herealter
referred 1o individually and collectively as 1he "Debtar”) und the owner of the real estate described below, and
EDGEWOQOD BANK, an Iflinois Banking {orporation, {the "Bank”).

<
ﬂ WITNESSETH:

i WHEREAS, the Bank is the holder of a Sceured Promissory Note, dated November 10, 1989, for
“d $250,000.00 (¢hr"Notc") exccuted by the Debtor; and

« WHEREAS <iv: Bank and the Debror entered into an Extension and/or Modification Agreement duted
| JTunuary 29, 1992, {the *Faiension Agreement”) with respeet to the Note under which the time of payment under
. the Note was extended, vhich Extension Agreement was recorded in the Office of the Recorder of Deeds of
Cook County, [llinois, o March 19, 192, us Document 92181703 on the real estate described below (all
Y references to the Note hereafir beiayg eefercaces to the Note as extended by the Extension Agreement); and

WHEREAS, the Notc is sectred by a Frust Deed (the "Trust Deed”) in the nature of a morigage dated
1 November 10, 1989, made by the Debtorand recorded in the Office of the Recorder of Deeds of Cook County
~J on November 17, 1989 as Document No. 87545951 on the real estate hercinafter described:

b A PART OF THE SOUTH 172 OF THE NORTI 1 /2 OF TE NORTIUEAST 1/4 OF THE NORTVH WEST /4 OF SECTION
6, TOWNSHIP 37 NORTH, RANGE 12 FAST OF THESDEED PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
BEGINNING AT “THEL NORETL FAST CORNER OF SAID SOUH 1/2 OF THE NORTI 1/2 OF THEE NORTIE EAST 1/4 |
OF SAID NORTH WEST 1/4; RUNNING TUENCE WEST ON TV SQRTH LINE OF SAID SOUTH 1/2 OF 111 NORTH
1/2 OF THE NORTH EAST 1/34 OF SAID NORTH WEST 1/4 A DISTANCE OF 744.71 FEET TO CENTER LINE ROAD
OF GRANTORS (WILLIAN STARK AND HILDA SFARK, HIS WIFL, INAYG DATED MAY 21, 1955 AND RECORDED
MAY 26, 1955 AS BOCUMENT 16248647), THENCE SOUTHERLY ON A STRAGHT LINE ALONG SAID CENTER LINE
OF SAID ROAD AND CENTER LINE OF SAD ROAD EXTENDED SOUTHEAMTERLY ON A NORTH ANGLE OF 83
DEGREES 4 MINUTES WITH LAST DESCRINED LINE A DISTANCE OF 20600 EEYT TO AN IRON PIPL, THENCE
BASIERLY ON A STRAIGUT LINE 710,76 FEET MORE OR LESS TG A POINT I8 T2E EASE LINE OF SAID NORTH
WEST 1/4 WHICH POINT IS 307.64 FEET SOUTHRRLY OF POINT OF BEGINNING, PARALLEL ALONG SATD EAST LINE
OF SAID NORTH WEST 1/4; THUNCE NORTU ON SAID FAST LINE OF SAH NORTI-WESE. /4 A DISTANCE OF
307.64 FERT TO POINT OF BEGINNING, IN COOK COUNTY, HLLINOIS
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COMMONLY KNOWN AS: 8721 STARK, HINSDALE, ILLINOIS 60521
PIN: 23-06-101-005

WHEREAS, Debtor is indebted to Bank under the Nate and desires to further modify the Note subject,
however, to the condition that Bank be able to obtain, from a titke company sabsfactory to it, a Dale Down
and/or Special Endorsement to the existing foan policy insuring its loan secured by the Trust Deed, which
Endorsement shall (1) cover the recarding of this Agreement, and (2) insure to the satisfaction of the Bank, the
continuity of the supeeiority of the Bank's existing lica as hereinafter provided;

WHEREAS, there is an unpaid balance on the Note of $202,500.00 as ol December 28, 1993, bearing
interest as provided in the Note;
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WHEREAS, the DEBTOR and BANK (sometimes bereinafier referred to as the “partics”) are desirous
of modifying the Note and Trust Deed in the particulars hercinafter mentioncd, subject, however, to the
condilion that BANK be able to obtain, from a titie ecompany satisfactory to it, a Date Down and/or Special
Endorscment to the existing loan policy insuring its loan seeured by the Trust Deed which Endorsement shal)
(1) cover the recording ol this Agreement, and (2) insure to the satisfaction of the BANK, the continuity of the

superiority of the BANK's existing licn es hereinalter provided,

NOW, THEREFORE, IT I8 AGREED, that in consideration of the premises and the promises herein
contained, and of the sum of One Dolli (81.00) duly paid to the Bank, it is hereby mutually covenanted and
agreed that the terms of the Note and Trust Deed be and the same are hereby extended and/or modified as

follows:

1, The amsurt remaining unpaid on the indebtedness is $202,500.00 (the "Remaining Indebtedness™). The
Remaining Indebicdness INCLUDES NO ADDITIONAL ADYANCE.

2. Said Remaining andChtedness shall be paid on or before December 28, 2005,

kY Debtor, in consiberalion of such extension, promises and agrees to pay the principal and interest as

provided in the Note and 7 rast Deed as modified below, until the Mote is fully paid, except that the final
payment of principal and interst, i not souner paid, shall be due on December 28, 2005.

4. Debtor agrees to pay the Remaintag indehtedness plus interest (compuled on the basis of a 360-day
year and a 30-day month) on any sand &l reincipal amounts remaining unpaid hereunder from December
24, 1993, until maturity, at a rate of $IX AND GNE-HALF (6.50%) pereent per annum payrble monthly
on the whole amount of said principal suni_remaining from time to time unpaid, said principal and
interest payable in the amount of $2,028.89, or(mere, commencing with January 28, 1994, and on the
24th day of cach and cvery month thereafter until the Note is fully paid except that Giral payment of
principal and interest, if not sooner paid, shalt be ducor Becember 28, 2005, The principal of earh of
said installments unless paid when due shall bear interesc at the rate of NINE AND ONiE-HALF

(4.30%) pereeal per annure,

5. This Agreement is supplementary to said Note and Trust Deed. A'Cof the provisions of the Note and
Trust Deed shall remain in full foree and effect except as herein specifically modified.  Debtor, in
consideration of the granting ol this extension and/or modification, covenants and agrees to pay and
comply with the terms and conditions of tie Note and Trust Deed as herein modified, and nothing
herein contained shall invalidate any of the sceurity row held for the payment of said debt. This
Agreement shall bind the partics, their heirs, legal representatives, seceessors and azsigns.

5. This Agreement is subject to the eendition that Bank be able to obtain from a title complny satisfaclory
to it, a Date Down and/or Special Endorsement to the existing loan policy covering (he Trust Deced,
which Date Down and/or Spectal Endorsement shadl (1) cover the recording of this Agreement, and (2)
insure to the satisfaction of the Bank the superiority and adequacy of Bank's existing licn as herein
extended and/or modificd. in the event such thle company will not issue a Date Down and/or Special
Endorsement as provided hercin, this Agreement shall be immediately null and void, ¢b initio, upon the
recording of a Declaration of Revocation in the form attached hereto as Exhibit A execuied by the

parties hereto.

7. The word "Trust Deed” shall mean "Muortgage™, and vice versa, whenever applicable,
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IN WITNESS WHEREQF, the partics hereto have caused this Extension and/or Madification
Agreement 10 be duly exceuted as of the day and year first above written.

#+# All Principat And Interest Are Due No Later Than December 28, 2005, **#

Debtor: Lty i

STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

1, the undersigned, @ Notasy Public in and for the County and State aforespid, DO HEREBY CERTIFY
that John J. Maskal and Mary Loy Tiedt, persanally known to me 10 be the persons whose names are
suhscribed o the Toregoing instrument apocined before me this day in person und acknowledged that ihey
signed and delivered the said instrumentss their own Tree and voluntary uet for the uses and purposes therein
scl forth.

Given under my hand and Notarjat Scal Decembor 24,1993,
- . )
OFFICIAL SEAL
AATHLIENR S BULTHUIS

’ i Nomny Tulie, clate of Itlinols
o My Comitusiton Espires nae
wwm

A P

Bank: Edgewood Bank, an lllinois Banking Corporation

ATTEST:

‘ -~ /4 & T
By: {%alﬂu\x—ﬂ L. ZLL':» (—-:i-'LC.Zd..fL .0 //'.jti'_,‘,_—é_a“’¢(,d e d

(Trust Officer) (Vice Peesident) {Assistant) Scerctary g

ry091I0V6
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STATE OF ILLINOIS )
) §8
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aloresaid, DO HEREBY CERTIFY
that &Y. og I Iag gg and  pnnrapce AL mpeicr” |, personally known 1o
me 10 be the persons whosc names arc respectively, as Viee President and Assistant Scerctary of EDGEWOOD
Bauk, an [llinois Banking Carporation, subscribed ta the forcgoing instrument, appeared before me this day in
person and acknowledged that they signed and delivercd the said instrument as their own free and voluntary act
and as the free and voluntary act of said Bank, for the uses and purposes therein set forth; and the said Assistant
Sceretary then and there acknowledged that satd Assistant Secretary, as custodian of the corporate scal of said
Bank, caused the corporate scal of said Bank 1o be affixed 1o said instrument us said Assistant Scerctary's own
free and voluntory act and as the frec and voluntary act of said Bank for the uses and purposcs therein set forth,

Given under my bund and Notarial Scal December 28, 1993,

R - ) M
. - - v ’
ig%@z , *;74-" OFFICIAL spal
: 2 1 KATHLEEN . BULTHWS
Nuotary Public Notary Putiic, State of filnols

My Commission Expires 1712197

THIS INSTRUMENT WAS PREPAREIVRY: MAIL TS

William H. Pokorny, Jr. William H. Pokorny, Jr,

Pokorny & Associates, Limited Pokerny & Associates, Limited

100 West Plainficld Road, Suite 205 100 West Planficld Road, Suite 205
La Grange, lllinois 60525-286() La Grangge, llinois 60525-2860
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SERY
DO MNOT SIGN THIS COPY
xhibi
Declaration Qf Revocation Of Modification And Extension Agreement

THE UNDERSIGNED, pursuant to the provisions of that certain Extension and/or Modification
Agreement dated December 28, 1993 aad recoded on

in the Recorder’s Office of
Cook County, (which Extension and/or Modification Agreement affects the real estate described therein), hereby

revoke said Extension and/or Modilication Agreement in its entirety and declare that the same shall be and is
hereby null and void ab initio (or as of December 28, 1993).

DATED ac Cauantryside, Winois, December 28, 1993,
Dchtor:

vy 09106
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