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THIS MORTGAGE is made this 30th day of December .

12 93 . between the Mortgagor. Mary A. Bell a2 single woman
{herein *'Borrower'’), and the Mortgagee,

Credicorp, Inc. , & corporaiion organized and
existing under the laws of the State of Illinois ,

whose address is 4520 W. Lawrence Av. Chclago. IL. 60630
therein "'Lender’’).

WHEREAS, POnpwer is indebted to Lender in the principat sumof U.5. % 11,080.23 .
which indebtednessis evidenced by Borrower's note dated  December 30, é and extensions and rencwals
thereof (herein “Nole L providing for monthly installments of principal and interest, with the balance of indebtedness,

if not sooner paid, du and payableon January 5, 2009

TO SECURE to Lender tie repayment of the indshtedness evidenced by the Nate, with interest thereon; the payment
of all other sums, with interestinerecn, advanced it accordance herewith to protect the security of this Mortgage; and
the performance of the covenants aad agreements of Borrower herein contained. Borrower does hereby rmortgage, grant
and convey to Lender the followin Gescribed propeity located in the County of Cook . State of
linois:

Lot 32 in Block 13 in Frederick o, Fartlett's University Highlands,
being a Subdivision in the Northeast % of Section 9, Township 37
North, Range 14, East of the Thirja )Jrincipal Meridian, in Cook County,
Iliincis.
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which has the address of 9725 S, vale . Chicago
fSteett [City)
lilinois 60620 (herein "' Property Address™);
12ip Code)

TOGETHER with 2l the improvements now or herecafier erected on the property. and all cascments, rights,
appurienances and rents all of which shall be deemed ta be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate if this Morgage is on a lewschokd) are

hereinafter referced to as the " Property.”

Borrower covenants that Borrower is lawfully seised of the estate hiereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Propenty is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property agzinst ail claims and demands,

subject to encumbrances of record.

FLLINGIS SECOND MURTGAGE - 1/80-- FNMA/FHLME UNIFDIM INSTRUMENT Farm 3814 g %)

& -780L} 50 VM MORTUAGE [OFMS o (FOGIB2 1 7201 ﬂ Priettod an Racyched Pages




01655

i
1

UNOFFICIAL COPY

(3303003 PUE JADURT 103 PRI BUIY T1y) MOMT BIROS)

16/Z/8 SBndY3 urssiuwog Kw
$10UI]|] {0 PIRIS 'MIQNF KIWON

G- ., AIION H3INHIM T I3YHIIW
W WwIVHS TIVIDIAHO0. { :w!dxa UOISTIWIIO)) ‘w

E6 1 Jeqmeoac ulioe S1Y3 '[¥3s (MO0 PUV pUVY AW JIPUN UIALD

‘yuo) 1as utauay) sasodsnd puw sasn ay) ao0) ‘10w Admjunfoa 3333 ©

1ey) padpatmounde pus ‘uosiad Ul Lep SjY) Sw asoaq paseadde

(S)oweU dsoym (s)uossad awes Y3 3q 03 st 0] Wnouy L|jeuctiad
1129 'V Aaey

¥ JUDINNIISU) PIBS M) PaIdAlIp pur pauls ETRS
Quawnasu; BujoBaso; ay) 0} paqudsqns o

Y3 £211330 AQAIBY OP "AIWIS PUR £IUNOD PIBS JOJ PUR U] NSNS SIRION & * paubisaapuni ayy "1

3}ooD 158 £uno) ‘SIONITT] 4O 3LVIS N

(A0 B us)
10ANO 110G -

{1eag)

19M010Y-

(193%)

1emoliog-

— TEL B _

-aBuB Lo S14) PIINJIXD SRY JaMOLIOY ‘20THIAHM SSHNLIA N[

‘UOLIDE 2INSOIIAI0) J2YIO 10 IJ¥S LUE O PUF IDURIQUNDOUS so11adns YY) Jvpun Jnejap

Auw jo ‘aBvBuop sty jo auo 38wd U0 Y110] 125 SSAPPE S JAPUIT IT ‘12puFr] 0] 31ON a8 o) IBeBuopy s a0 Adopud
STY YO1Yym U] B YIlm IDURIQUINDUD JFYI0 30 53] Jo padp 'aBeBuows Luv jo 1aploy 2y 1sanbay sapuzy puw aamorog

LSNHL 40 SATAA HO STOVOHLHOW
¥OIdA4NS HAANN FHNSOTITHOS ANY
LINV3a3aa 30 ADILON ¥04 1sandId

‘Auadorg 2ys ul uondwaxd pearsawoy Jo 148 (1€ SIA1EM £qAIY ISMOLIOY ‘PRIIBMAIOY] JO IDATE AL 1T
‘Aue 31 ‘uUo1IEPI0I3d Jo 51500 |8 Kud [[eys Jamosiog "Jamolrog o1 38seyd

noyim a8eSuopy sty; aseafad [jeys 1apua *a8educiy syl £q painsds swins [[B jo juawied uodj) -aswajay -of
‘PaAta2a1 j|enioe s)uas IOyl J0) {juo Junodde




10. Borrower Not RU.NQE@E I‘Q LALI'.@!@ tMm for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by ndet to Bhy succei;nr intinteresi of Borrower
shatl not operste to release, in any manner, the lubility of 1the originai Borrower and Borrower's successors in interest.
Lender shall rot be required to commence procendings againat such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbesrance by Lender in exercising any right or remedy

hereunder, or otherwise afforded by appiicable law, shall not be a waiver of or preciude the excrcise of any such right or

remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-sigoers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
severel. Any Borrower who co-signs this Mortgajie, but dues not execute the Note, (a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's intcrest in the Property to Lender uader the terms of this Mortgage, (b) is
not personally liable on the Note or uader this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extcnd, modify, furbear, or make any other accommeodations with regard 10 the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicabie law to be given in another manner, () any nolice to
Borrower provided for in this Mortgage shall be given by delivering #t or by mailing such notice by certified mail
addressed to Bor/ower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hedein and (b) any notice t3 Lender shall be given by certified maif to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Morigage shall be dcemed to have been given to Borrower or Leader when given in the manner designated herein.

13. Governing La*/; Severabillty. The stute and focal laws applicable to this Morgage shall be the laws of the
jurisdiction in which {ho '@ Gperty is located. The foregoing sentence shall not limit the applicability of Federal law 1o
this Mortgage. 1n the evenr.ti:72 any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shal! not affect othei privisions of this Mortgage or the Mote which can be given effect without the conflicting
provision, and (o this end the provisions of this Mortgage and the Note are declared to be severable. As vsed herein,
“costs', “‘expenses’’ and “attorneys’ fes” include all sums to the extent not prohibited by applicable Jaw or limited

herein.

14. Borrower's Copy. Borrower shil be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. borrovrer shall fulfill all of Borrower’s obligations under any home rchabilita-
tion, improvement, repair, or other loan agreeine.t which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver (0 Lsader, in a form acceptable to Lender. an assignment of any
rights, claims ar defenses which Borrower mar have opo=inst parties who supply lebor, materials or services in connection
with improvements made to the Property.

16. Tranafer of the Property or s Beneficial Interes| in Uorrawer. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Boirower is sold or transferred and Borrower is not « natural
person) without Lender's prior written consent, Lender may, nit its oplion, require immediate payment in full of al)
sums secured by this Mortgage. Hawever, this option shall 07 ke exercised by Lender if exercise is prohibited by
rederal law as of the date of this Morigage.

If Lender exercises this option, Lende- shall give Borrower ‘nitice of acceleration, The notice shall provide a
reviod of not less than 30 days from the date the notice is delivered orrzailed within which Berrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the exniration of this periad, Lender may in-
voke any remedies permitied by this Mortgage without further notice or demind on Borrower.

NON-UNIFORM COYENANTS. Borrower and Lender (urther covenant and seiee as follows:

17. Accelerstion; Remedies. Except a1 pruvided in parsgraph 16 bereof, nps Borrower's breach of any cove-
nant or sgreement of Borrowes in this Morigage, including the covenanis to pay w'en due any sums secured by this
Mortgage, Lender prior to acceleration thall give notice to Borrower as provided in pirapgraph 12 heveof specifying: (1)
the bresch; (2] the action required ta cure such breach; (3) a date, not lose than 10 days frony the date the natice ls malled
to Barrower, by which such breach must be vured; and (4) that failure to cure such breach on rs bofore the dete specified
in the notice may rosult in accsierstion of the sums secared by this Mortgage, foreclosure by ju lirial proceeding, snd
sale of the Property. The natice shall further inform Borrower of the right io reinstate after acceloini/on and the right to
assert in the foreclosure proceeding the noncxistence of a defauit or nny other deferse of Borrowce 70 seceleration and
foreciosure. If the breach s not cured on or before the date speciiied in the notice, Lender, at Leddes’s option, may
declare ali of the sums cecured by this Martgage to be immediately due and payable withoat Rurther d(ny ad and may
foreclose this Mortgage by judicial procecding. Lender shall be entitied 1o collect in such proceeding ail sxpenses of
foreciosure, including, bui not limited o, reasonable attornieys® fees and costs of documentary evidence, abstracts and
title reportis.

18. Borrower's Right to Reinstate. Notwithsianding Lender's aeccleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: ta) Borrower pays Lender ail sums
which would be then due under this Morigage and the Notz had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable
expenses incurred by Leader in enforcing the covenants and agreements of Barrower contained in this Mertgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limiied to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require 1o assure that the len of this Mortgage.
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force ard effect as if no acceleration had occutred.

19. Aselgnment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Letder the rents of the Property, provided that Borrower shall. prior to aceeleration under paragraph 17 hereof or
abandoament of the Property. have the right to collect and ret ain such rents as they become due and payable.

Upon acceferation under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possessior of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, recciver’s fees, premiums en receiver's
bonds and reascnable attorneys’ fves, and then to the sums secured by this Mortgage. The receiver shall be lable to
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