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MORTGAGE

-
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R 35 7'\
day of December .
THOMAS Rowan and wife Maria Roman (J)

{herein “Borrower”’'), and the Mortgagee.

THIS MORTGAGE is made this 30th
19 93 , between the Mortgagor,

Credicorp, Inec. . a corporation organized and
existing under the laws of the State of Illinois

whose address is 4520 W. Lawrence av. Zhicago, IL. &0630
(herein "'Lender™).

WHEREAS. Frorrower is indebted to Lender ir the principal sumof U.5.3 13,523.39

which indebtedness iz evidenced by Borrower's ucte dated pDecember 30,

1993 and extensions and renewals
thereof (herein **Note', providing for monthly irstallments of principal and interest, with the balance of indebtedness.
if not sooner paid, dus 7a4 payable on January 6. 2009 :

To SECURE to Lender/ch¢ repayment of the 'ndebtedness evidenced by the Note, with interest thereon: the payment
of all other sums. with interes? tiyzreon. advanced in accordance herewith 1o protect the security of this Mortgage: and

the performance of the covenan's /ind agreements of Borrower hetein contained, Borrower does hereby mortgage, grant
and convey to Lender the fotlowir g described property located in the County of Cook , State of
Illinois:

The South % of lot 16 in bliock 8 in Hansbrough and Hess Subdivision of
the East % of the Southwest % or Section 36, Township 40 North, Range

13 East of the Third Principal Mecidian, in Cook County. Illinois.
P.I.N.# 13-36-315-014

DEPT-01 b
TE4444 TRAN 2557 01/06/94 B9:109:00
20112 2 -G 4 —0O)

CODK COUNTY RECORCER

which has the address of 1825 N. Mozartc . Chicago . -
Fiteent}

{City}
Nlinois 60647 therein **Property Address”'):

111 Code}

TOGETHER with all the improvements now or herealler erected on the property, and all casements. rights,
apputtenances and renis all of which shalt be deemed to be and remain 2 part of the property covered by this Mortgage:
and ail of the foregoing. lagether with said property {or the leasehold cstate if this Morgage is on a teasehold) are
hereinafier referred to as the “Property ™

Borrower covenants that Borrower is lawtuHy seised of the estate hereby conveyed and has the right 1o morigage.
grant and canvey the Property. and that the Property is unencumbered. except for encumbrancey of record. Borrower

covenants that Borrower warrants and will defend generally the title 1o the Property against afl claims and demands,
suhject 10 encurnbrances of record.
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1¢. Borrower Not Rll:J-N der Mhlw@@Ph imesfor payment or modifica-
by this MorTgage gra by IZnddPlo bny sutcessor in interest of Borrower

tion of amortization of the sums sec
shall not operate to release, in any manner, the lability of the original Borrower and Borrower's successors in interest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any denrand made by the
original Borrower and Borrowet's successors in interesi. Any forbzarance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicible law, shall not be a waiver of or preclude the exercise of any such right or

remedy.

11. Saccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Barrower. subject to the provisions of paragraph 16 hereof. Ali covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Properiy to Lender under the terms of this Mortgage, (b)is
net personally liable on the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hereunder
may agree to exiend, modify, forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Natice. Except for any notice required under applizable Jaw 1o be given in another manner, (a) ary notice to
Horrower provided for in this Mortgage shail be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided her<in, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address =s Lender may designate bv notice to Borrower as provided herein. Any notice provided for in this
Mortgage shail bedecined to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing 's '« Severabiltty. The stale and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which flie ¥ roperty ix located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evert thal any provision uor clause of this Mortgage or the Note conflicts with kpplicable law, such
conflict shall not affect other/privisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the @rivisions of thit. Morigage and the Note are declared to be severabie. As used herein,
“costs™, “expenses” and “attosieys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower sina’ pe furnished a conformed copy of the Mote and of this Mortgage at the time of

execution or after recordation hereof.

1£. Rehabilitation Loan Agrecment. Lorrower shall fulfill all of Borrower's obligations under any home rohabilita-
tion, improvement, repair. or other loan agreerier t which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver 10 lender, in 2 form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may huv'pZainst parties who supply labor, materials or services in connection
with improvements made to the Property.

36. Transfer of ihe Property or a Beneficial Interes in Jorrower. (f all or any part of the Property or any interest
in it is sold or rransferred (or if a beneficial interest in Qorrnwer is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent. Lender may . sl its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall 1ot be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower {cure of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered o: riesiled within which Borrower must pay all sums
secured by this Morigage. If Borrower fails to pay these sums prior to thr oxpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or den.and on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and aeree as follows:

17. Accelcration; Remedies. Except as provided in paragraph 16 hereofl ton Borrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, inciuding the covenants to pay whin due any sums secured by this
Mortgage, Leader prior to accelerailon shall give notice 1o Borrower as provided in p iragrapb 12 hereof specifying: 1)
the brearch; (2} the action required to cure such breach; (3} a date, not less than 10 days froiz the date the noiice Is malled
to Borrower, by which such breach must be cured; and {4} that faflure to cure such breach un o~ Leforz the date specified
in the aotice may resalt in acceleration of the sums secured by this Mortgage, foreclosure by ju/licial proceeding, and
amle of the Property. The notice shall further inform Borrower of the rigit to relustate after accilorasi~n and the right (o
ansert {n the (oreclosure proceedlng the nonexistence of a default or any other defense of Borrowe: 17 acceleration and
foreclosure. If the breach Is not cured on or before the date specified In the notice, Lender, at Lorder's optien, may
deciare ail of the sums secured by this Morigage to be Immediately doe and payable without further rinind and may
foreclose this Mortgage by judicial proceeding. Lender shall be cntitled to collect In such proceeding =l expenses of
foreciosure, ncluding, but not limited to, reasonable astorneys' fees znd costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgag F
due to Borrower's breach, Borrower shail have the right to have any proceedings begun by Lender to enforce this Mort<>
gage discontinaed at any time prior to entry of a jucgment enforcing this Mortgage if: {(a) Borrower pays Lender all sumé-ci
which would be then due under this Mortgage and the Note had no acceleration occarred; (b} Borrower cures a}lc-‘,
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrewer pays all reasonable
expenscs incurred by Lender in enforcing the coven.ants and agreements of Borrower contained in this Mortgage, and in Q
enforcing Lender’s remedies as provided in paragraph |7 hereof, including. but noi limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation fo pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as it no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragriph 17 hereof or
zbandonment of the Property, have the night to colie:t and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof ar atiandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to eater upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collzcted by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver's fees, premiums on receiver’s
bonds and reascnable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

”~
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