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. THIS MORTGAGE ("Seﬁurity Iu shi:';)enl‘) is'gwen on .’ Dacember 13, 1993 -~ . - The mcrtgngm' is
JEFFREY SCHAIDER, HUSBAND BNP WIFE and ANNA MARIE CHAVEZ, HUSB&ND AND WIFE -
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( Borrowur“) Thls ‘Zecunt:f Instrumcul i gwen i y S DEPT '31 PECOROING v 31,50
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1] ! .

L whlch 18 orgmuwd nnd e:ustmg under lhu Iaw»a oi R THE S"ATE OF ILLINOIS 3 .und whose

address 18 555 SKOKIE BLVD. SUITE 300 NORTHBRODK, ILLINOLS 60062 o

bl ‘v!

e : : s ("Lendor®), Borrowor owes Londor the principal sum of
Two Hundred Fifty '.l‘housand and no!lOO—--------——-——----- i Ve bttt L
o Dol (U8, § | 250,000,000 ),
_ Fhis deht is wlduncc.cl by Borruwurs note uuwd thu smo dnlu s this SecuritySastroment (* Nmu"). which providcs tor
lhly payments, with the full debt, if not puid earltier, duo and puyable on January 1,72024 ., .
; ia Security Instrument secures to Lender: (a) the ropaymeni of the debt evidenced by the Ninte, with mlerust. amd all nnuwuls.
: tensions and modifications of the Nolv; (b) the payment of ull other sums, with intorest, wlvanced under purugraph 7 1o
.. prolect the security of this Secunly Instrument; and (¢) the porformance of Barrowor's covenants and agreonmwats undsr this
urity Instrument and die Note. For this purposs, Borrower does ht.ruby maortgago, grant und convey 1 Lander the following
ribed proporty located in - - w0 COOK : Counly, MNinois:

LOT 15 IN BLOCK 5 IN THE VILL}\GE oF RIDGELAND, A BUBDIVISIDN OF THE BIBT 1/2
CF THE EAST 1/2 OF BECTION 7 AND THE NORTHWEST l/4 AND THE WEST 1/2 OF "i'%
WEST 1/2 OF THE SOQUTHWEST Ll/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

R G : 'E;O
" pIN 4 16~ om-lul 020 S | | Waxd ’ L {'ﬁ
"whlchhaulhu uddms of - 407 -qon'ru HARVE:Y AVENUE . . . OAK PARK < (Strost, City),
- |21§ggi°o|2 o 3 ( Proper!y Addruut ). , o
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TOGETHER WITH all the amprovemeuw now or hcmnar c:mch.d 04 the propcﬂy, dnd nll uuﬂ:mcm'a. appurlenances, and
g ﬁxtures now ot hoereafter o part of the praperty. All roplacemunts and udldilions shall also bo covered by this Sucunly
. Instrument. Al of the forogoing is referred to in this Security nstrument us the "Propurty,*
- BORROWER COVENANTS that Borrower is luwfully seised of the estale hereby conveyed and hux the right to murigugu.
grant and convey the Property and that the Property is uneacumbered, vxcept for encumbrances of record, Borrower wirninis
o and will defend generally the title to the Property agninst atl chims and demands, subject to any encumbrances of vecord.
e 0 7 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
 varigtiony by jurisdivtion to constitute a uniform security instrument covering real property,
e UNIFORM COVENANTS. Borrower and Lender covenant und agree as follows:
= 1, Payment of Principal und Inierest; Prepayment and Lute Charges. Borrower shuli promptiy pay whun tue the
principal of and interest on the debt evidenced by the Note and any propayment and late charges dus under the Note,
..+ 2, Funds for Taxes and Insurance. Subject to applicable law or fo » wrilten waiver by Lendor, Borrower shall pay to
- Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: {n) yearly taxes
* and assessments which may attain priority ovar this Security Instrument s a lien on the Property; (b) yearly [casehold payments
“or ground rents on thy Property, if any; (¢) yearly hazard or property insurance premivms; (d) yearly flod insurance premivms,
if any; (e) yearly mortgoze insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in nceordance with
the provisions of puragrara 8, in lisu of the payment of mortgage insurance promivms, These items nro culled "Escrow ltems.”
Lender may, at any time, ¢nivet and hold Funds in an amount not (o exceed the maximum amount o londer for a federally
- relnled mortgage loan may rajuire for Borrower's escraw nccount under the federl Real Estate Settlement Procedures Act of
1974 as amended from time to tims, 12 U.S.C. Scclion 2601 ef seq. ("RESPA"), unless another law that applivs to the Funds
-~ soty a lesser amount. [f so, Lender'may, al any lime, collect and hold Funds in an amount not lo exceed the lesser amount,
. Lendsr may estimate the amount of Funde-due on the basis ef current data and rensonable estimates of uxpcndilures of future
_ Eacrow Items or otherwiss in accordance witi upplicables law, : -
=+ The Funds shall be held in an institutior wirose deposils ure msurn.d by o ﬁ.dernl uga.ncy. mhtmmumuluy. or umly
1 (mcludmg Lender, if Lender is such an institution) or-in any Federnl Home Loun Bank. Lender shall apply the Funds to pay the
~ Escrow ltems. Lender may not charge Borrower for hopting und applying the Funds, annually analyzing the escrow account, or
. verifying the Escrow ltems, unless Lender pays Borrowsryrierest on the Funds and applicable law pormits Lender to make such
- acharge, However, Lender may require Borrower to pay o one-time charge for an independent real estato tax reporting service
; “used by Lendsr in connection with this loan, unless applicible law provides othorwise, Unless an ngreement is made or

: ~ npplicable law requires inlerest to be paid, Lender shall not be recairad to pay Borrower any inferest or eamings on the Funds, 2 -
- Borrower and Lender may ngree in writing, however, that interest sal)-be paid on the Funds, Lender shall give to Borrower, W
withoul charge, nn anoual accounting of the Funds, showing credits and cebity to the Funds and the purpose for which cach S
debit to the Funds was made, The Funds are pledged as additiona) security forall sums secured by this Securily Instrument, gl
~ v .- If the Funds held by Lender exceed the amounts permitted to be held Uy applizahle law, Lender shell uccount to Borrower &)
. for the oxcess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender ut any &.’ '

time is not sufficient to pay the Escrow Items when dus, Lender may so notify Borrewsein writing, and, in such case Borrower
* shall pay to Londer the amount necussary to make up thu dchucm.y Borrower shall wphe up the duhuuncy in no moro than
) twulve montkly payments, at Lender's sole discretion, - ‘ :
=" Upon payment in full of all sums secured by thn Secunly Inslrument Lt.ndur shall p~0nplly rulund io BormWer any .
: Funds held by Lender. If, under parugraph 21, Lender shall acquire or ssll the Property, Lender, prior o the ucquisition or sule
of the Property, shall apply any Funds held by Leader at the time of acqu:smun or sale a8 a credit ngeinst the sums secured by
thns Security Instrument, . ‘ .
« . 3, Application of Puymenls. Unless apphcable lnw pro\'!de&; olhenww. ail payma.nta. recemd by Lender undar pamgrnphq

g ' l and 2 shall be applied: first, to uny prepayment charges due under the Note; second, to amounts pityable urde: paragraph 2;

§ : thu'd to intarest due; fourth, to principal due; and last, to any late churges due under the Note,

& . 4, Charges; Liens, Borrower shal!l pay all taxes, assessmenis, churges, fines and impasitions uunhutublu to the Pmpmy

; “ thch may attain priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrower shall pay |

these obligations in the manner provided in parsgraph 2, or if not paid in thut manner, Borrower shall pay them on time directly

: to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,

;5 1f Borrower makes thes: paymants directly, Borrower shall promptly fumish to Lender receipts ovidencing the payments,

% .. Borrower shall promptly discharge uny lien which has priority over this Security Instrument unfoss Borrowor: () agrees in
writing to the puyment of the obligation secured by the lien in 1 manner acceptuble to Lender; (b) contests in good faith the lien
by, or defends ngainst enforcement of the lien in, legal procesdings which in the Lender’s ppinion operste to prevent the |
enforcement of the lien; or (c) secures from the holder of the lien an agreoment satisfactory o Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any purt of the Property is subject to a lien which may attain priorily over

- this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowor shall sutisfy the lien or fuke one or

' more of tha actinna set t'orth nbovu wu.hm lO dnys of lha g:vmg of nutlcu : :
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5. Hlmu'd or Pruperty Insurance, Borrower shall kéup lho mlpmum«.nf% noty ukistmg or herealter orected on thu

' f‘mpurty insured ugainst loss by firo, hazaedy included within the torm “vxtended coverage® and uny other hnzards, inchuding

floods or flooding, for which Lender requites insurance. This insurunce shall be maintained in the amounts und for tho periods
that Lender requires, The insurance carrier providing the insurnnes shall bo chosen by Borrower subject (o Lender's approval
- which shall not be unreasonably withheld, 1 Borrower fails to mwintain covornge described above, Londor muy, ut Lender's
option, obtain covernge to protect Lender's rights in the Property in accordunce with pasugraph 7.

All insurance policies and renownly shall b necoptable to Lendor and shall includo o standard mortgago clusse, Lender

~ shall have thy right to hold the policies and renowals, It Lender requires, Borrower shall promptly give to Loader all rocuipts of

paid premiums nnd renowal notices. In the event of luss, Borrowur shall give prompt notice to the insurance enerier and Londor,
Londer imay muke proof of loss if not made prumptly by Barrower,
- Unless Lendor and! Borrower alherwise ngrey in writing, insurunce procecds shull bo nppln.d lo n.slornuun or ropair of the
Property domaged, if the restorstion or repair is cconomically fensiblo nnd Lender's security is not lexsuned, If the restaration or
repuir is not economically feasible or Lendur's security would be lussened, the insurance proceeds shall b applivd to the sums

secured by this Security Instrument, whether or not then due, with any oxcess puid to Borrowur, It Borrower nbundons the

- Property, or does pot snswer within 30 days a notico from Londer that the insuranco carrior hus offered to seitlo 4 claim, then
- Lender muy collect the insurance proceeds, Lender may use the procecds o ropair or rostore tho Property or to pay sums
- secured by this Security insrument, whether or not then due. The 30-day period will bogin when the notice is given,
Unluss Lender and Ponower otherwise agree in writing, any upplicstion of proceeds 1o principal shall not sxtend or
postpone the dus date of the snonthly payments roforred 1o in paragraphs 1 and 2 or chango tho aimount of the puyments. [f

- under paragraph 21 the Property s nequired by Lundor, Borrowsr's right 10 any insuranco policies anil proceeds rosulting from

damage to the Property prior to the a.quisition shall pass to Lunder to the oxtent of the sums secured by this Security Instrument
immediately prior to the nequisition,

6. Occupancy, Presecvation, Mainmiciviace nnd Protullun of llw Property; Borrower’s Loun Application; Leu.sellulds.
- Borrower shal! occupy, establish, and uss the Piopurty us Borrowor's principal residenco within sixty days after the execution of

" this Security Instrument and shall continue to ovevyy, the Proporty us Borrower's principal residence for ut least ono year afier

the date of occupancy, unless Lender otherwise agreas i wriling, which consont shall nat be unreasonubly withheld, or unlesy

- exienuating circumstances exist which uro beyond Borawer's control. Borrower shall aot destroy, damage or impuir the

- Property, allow the Property to deteriorste, or commit waste-un the Property. Borrowor shall be in dofault if any forfeilure
action or proceeding, whether civil or eriminal, is begun thucin Lendor's good tuith judgmunt could result in forfuiturs of the
Property or otherwise materially impair the lien crealed by thiy Seereity Instrument or Londet's security interest. Borrower tay
cure such u default and reinstate, as provided in paragraph 18, by eausing the uction or proceeding to o dismissed with s riling
that, in Lender's good faith deternvination, precludes forfeiturs of tho tsoirower's interest in the Property or other materinl
impuirment of the lien created by this Security Instrument or Lendor's secarity intorest, Borrowor shull aiso bo in defuult if
* Borrawer, during the loun application process, guve materially false or innceurst intormation or slatements 19 Londer (or failod
to provide Lender with any material information) in connection with the foun evidencal by the Naote, including, but nol limited
to, representations concerning Borrower's oceupancy of the Properly as a principal residunco, If this Security Insirument is on n
leasehold, Borrower shall comply with all the provisions of the lease, 1f Borrower actaires fee title to the Propenty, the
leasehold and the fus titlo shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fuils to perform the covenints and ngreements contuined in
this Security Instrument, or there is a legal procecding that may significantly affect Lendur's riglty ir the Property (such as a

_proceeding in bankruplicy, probate, for condemnation or forfeiturs or to enforce laws or regulations), “nea Lender may do and -

_puy for whatever is necessury to protect the value of the Property and Lendor's rights in the Property.Landor's actions nuy
include paying uny sums secured by a lien which has priority aver this Security Instoument, appesringon court, paying

reasonable attomeys' fees and cnlurmg on the Property to makoe rupmrs. Although Lcnder may take action undsr this paragruph -

.~ 7, Lender does not have to do 50, »
. Any amounts disbursed by Lender under thls pumyuph 7 hhutl hecome nddn!unul debt of Borrowsr secured by this
Secumy Instrument. Ucless Borrower and Lender agres to other terms of puyment, these amounts shall bear interest from the

9‘339@?5

. date of disbursement al ‘.he Nots rate and bhull bo payuble, with inlerest, upon notice from Lender to Borrowor wquﬂslmg |

_ payment. LR ‘
S X Murtguge lnsurume. If Lem!er requ:rcd mongage muruncu ns 4 copdition of mukmg the loun bu.urﬂl by this Se.-cumy

Instrurm:nl Borrower shall pay the premiums required to nintuin the morigage insiirance in offect. If, for any reason, the .

.. mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shull pay thy premiums required to

vblain coverags substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the

- cost to Borrower of the mortgage insurunce previously in effect, from an alternate mortgage insurer approved by Leader, If
substantially equivalent moztgags insurnce coverage is not available, Borrower shull pay to Lendur each month o sum equal to
- one-twelfth of the yearly mortgage insurance premium being paid by Borrowsr when the insurance caverage Inpsed or ceaswd to

‘.be in effect, Lender w:ll uccepl usunml relmn ihuse pnymenls us nloss reservein lieu of mortgago insurunce. Loss reserve
B S L PPt o , _Form 3014 9/80 ...

m-unnmmm.m S R eweaee T . wuu.;,ﬁ'k{_(_ :

AS>




UNOFFICIAL COPY

b e Db Tanx'nui Voatebn wenl alanine s o'l e Hedy |:l‘#“:.\\('1hd et :‘l‘.JluH‘I w bl Ao
windwl e, r!-.:ir‘ vadie i D Tuespaton fobeadan’ v g ente Lalnbum dbnetes st e ased donnsdt Lt nd e
phives sy w ’a et anld sl D ity o Mads s gl T crditen i daes il R e eniantt wcboalt
wenng e ol el s Gf e i Lt b st b e i st o 1 as e Ydaend el
b s ,“_‘u‘r-.'t'; v | ety bl oo, vos it ab chat weroon 080 Bt i wl s Hade ool

Yy Nt 0 ininaase Dy et s ae gt @ et L et o s enin Snann

sl et g s Uit 8 obai s Heds Bue vt i b i wi Vaade dieates b asiiey s, i
Terebg ot bbb e v ey Bade vomrad contpercndue D E abcosna b s taing o Lol on by uds v ey
At b et Dol awien ey et Sade ot e Wt i ol el B s Loy o
‘# - . . Senoty gd vinse; oloaic e oo -,.r'x"q RIS ER L

3 e gy e bbb o3 b e g Sl e et e Yt i i 1ske d et

v bt sl U Bemed Jon e | hr bbb b v eaotar o w1 s m i T daany yhean

'|=
RITHE T R I .u!.... : e el Lagne Do Bl v i D sl o s joow |.uq 1

onl ennbrady '.-'.CLJ)'- . L T R T R R ST I U ER S B SRORES S LR TR RE [ S pn;'-imlu;’txl FROL A L P L e
e aseed A Lyt il s i un et it ks sbis Do, et woernh OF l;i.i,m“_:-n.f.'-m- g el g
A ) 00wl N el e e O e et o v e e e nat el e e el

g A ) wal e s B b ek 0 T s e T et s dend viestn Al ot Do

o Lirsbeny o e bl edeecsaviey b Gnh g, i edin e L earE wervehn Newnnir Bite vl

S st w8 P NaeCnededi vmnaby o U Lot U oslpensnay o st et aamatnyey dhBecor b T el el LI oK)

witud '._4:':'.:=ee:!!w‘.\'}-;- SAPN] e e 6L e g wd wf Bkt i o rdU el dogd o ot gt ady 47 ;!f_;r.'r.‘,gn'.-m; b
Lo \l: T L U R T P R I T N R T D I T I IR Ot MY Y E RTINS G A Y I TN TI RIS (RN REL RRTRTCY PP
awel bttt oY G g gl

RIS RRTION "u;x,u S TR IO B VRN SrETHL B T T N I 1T BT R TR LI L P TR T PR R ToLl B HETHE TR
for Lt Y t‘.‘,.i e ednle i o v e e et ar vioe et sl ey bl aberdlado e Hiale sekionnh
I I VN LRt P P e PN R (A BN TR I «uw“ EhEIEE STy e el i T e D inutneiend whrped sndt
avnbene vy S L e wd Yoa e bl e'f-...:.f.v SRR T el e Wi g b el Sgenneasan o il sl
wld st w ::;}.'-a,-l.'.n cintdesh o Hads v S e Javiid s i S e el Sastiy
anthmae e B b g el retont e el e e St o senenain b vl ghne ¥ el wnlle e ot
shi ko snaetead g ey Blooy ey hap aind Lewan el ‘l Do Jebenve v v il cpnbenoong v s
VSO AR e 10 L) g e Jni al Qe el 'u..u b et s VAR e ) T Yot
_{;L*.i.‘:'l woaten Lo, ord 'l-hlm‘-'-“u, (VRIS AL ST R IO .-’, 1' RO RITHR l.g.ﬁ.xi.'i::x; whe o ln“..l\ Haai-b o b i
Lot .-:.‘1!‘:':"\ ALt IR T TR PEN B TR TN R L TS B BT BT TR ST | ".l‘l»!iim-‘ng Attt i be e e o at g
(TR HTINT Pt ,“‘ oo Bnile s enziadi oo srnnee U e U winn i gteaed st o Gutusa el sy 1o metisgan
R TF I I T N (YL UM TN TR ST nnul-‘r-;n;h‘r lencrt el P e ey riualipin el il il s
Lot Yon e e aar ke o Bt il s v itongnny an Gaattntodnd Lokt oo e ek siovon

o LAl L R e T s T e ra Ut s ot e D S B st et Gl
R | -.‘il?.l ) sl el Tttt 3 el v 0 enato e st P e vl Wads yeRorndd Doden
“:' ‘ Colere b eenbet st o gy sl Y el g0 on Balle ainn e tant e !1{(;!i:jrl,','] :
RIRI BV u:ln-- T T e R O R T T S S A S U LT R I I EFS Lt RUR BT IS IR A
ket by p ol dibor e Tinnsad Do vihneannee v v et eeliioey sogd b miedUm deaneinl g i
{

i.n:; vy T L T B IO O PR T U WS TT § TPL VP L T TSR ST TRT R PR R, -n,‘r:i.".' g

fonanttt e et s Rant st g v bt b g i min o e i bt o Tikas s e ot v
PhECL R s s s et sl GBI e iy ond i sl g Lomraae eelnd G ynipeg whabg
o r el ERPUERTY U TR TARE L s et e ! s e e ausl demaiant, sdincaden
' v " cen b Gk wind wen b vibeed S
INTIIE IR SONTYICE )5 GTEITA TS Y lr”in Pt e ool 8§ g v eat Ol b yd besuicad atadens ona '
nef tHONU Le Yo coad Hegbs vt waerie SN T G et e pahiea FoLgs .tJ.uz'»‘i'zf.ﬂ_ Eedpldpniryvnni ‘t!‘ii\:.i;j:;a
Bt Y il e ..n,l Gt it g Lieashn Hos bl vl Hade Lok stig o dl e imanoe i do ik
' ‘ ; ' IR ' v
T i w"fﬂnu.i el gt o peinbnoy oo z.-',eu-nw-':e R B Tl .n.‘n} "'{H':l"fllu A

anll reseri e i DU st of it Suistian al sdaing o0 iugsl eaeiaes il o -’f e imaeahand
RS .‘:nt!»-“}“ SRR R TR R O T P A Y L GRS SRR S I T R O (0 P IR B H T AT« RETH T IRY ST P REA et NV
s AT e i B 1T G R L) s Bl e e e st die ooy ik
cearn Lol mEn, sl et it sl s et Latee s phatebestg wonnaand wiknt e el o latosll o Ga
i Dacln e bt frabay bt b e g Hat v aeorned s s lilinns van i sgiiaton Al noRn L :r,‘-“”.f.n;_-u vili
Prbmal e o Bl Gt stz cany ot aeaba s el e Lo winre st wopnutan vt vy ol fo i ey

DRI cetd @M e uy R O A T B R IR O U PO I RO YN (TR VT Jorr !‘ wovlovad ot

DRt el o ) L L e R s T ey




UNOFFICIA OPY. .

payments mny no long:r bca requlred at the option of Lender, if m rigeys in mm. covbmgu (m ‘tho wnount and for the period
. that Lunder requires) provided by an insurer upprowd by Lender nguin hc.u)mﬂ nvailnblo and is obtained, Borrower shall puy .
+ the premiums required to maintain morigage insurance in offict, or 1o provide n loss reserve, until the requirement for mnrlgu;u

* insurance ends in nccordance with uny writlen agreement between Borrower and Lendor or upplicable law,

. 9. Inspectinn, Lender or ils agent may make reasonable entries upon and inspections of the Property, Lendor shall give

. Borrower notice at the time of or prior to an inspection specifying rensonnble cause for the inspection.

= 10, Candemnatien, The proceeds of any award or claim for dumngui. tirect or consequential, in connection with nn)

- candemnation or othor taking of any psrt of the Property, or for conveyuncu in liew of condemnation, nro heroby assigned und

- shall be paid to Lender,

" In the ovent of a tolal taking of lhe Propcrty. the procwdtz shail be upplud lo the sums secured by this Su.umy Instrament,
“ whether or not than due, with any sxcess puid 10 Dorrowsr, In the event of u partinl tking of the Property in which the fuir
* markot value of the Property immediately bofors the tuking is equal o or grenter thin the imount of the suns secured by this

~ Security Instrumont immediately before the taking, unless Borrower and Lendor otherwise agres in writing, the sums secured by
this Security Instrument sinll bo reduced by tho nmount of the proceeds mulliplicd by tho following fraction: (n) the total
amount of the sums rueurad immediately bofore the taking, divided by (b) the fair ket valuo of the Property immedintely

: before the taking. Any-oslance shalt be paid to Borrower. In the svent of o purtinl taking of the Property in which the fuir
murket value of the Propediy immediately bofors the taking i3 less than tho nmount of the sums secured immedintely bufors the -
. taking, unless Borrower miid Zender otherwise agres in writing or unless wpplicable luw otherwise provides, the proceeds shul

- be applied to the sums secured t; this Security fastrument whether or not the sums nrv then due, -

. ~1f the Property is abandoned Yy Porrower, or if, afler notice by Lender to Borrower that the condemnor offers to make un

- award or settle u claim for damages, Borrowor fails to respond to Lender within 30 days afior the dute the notice iy given,
" Lender i nuthorized to collect und apply th=-oroceeds, ut its option, vither to restomtion ar repuir of the Property or 10 the sums

. secured by this Securily Instrument, whethes o7 ot then due, Q.

Unless Lender nnd Borrower otherwise agice in wntmg, any upplxumun of pmcu,dq 1o prmupnl ahnll not exlend or

#pii . postpons the dua date of the mouthly puyments ruforeed to in pamgraphs | and 2 or chunge the smount of such payments, _
11, Borrower Not Relensed; Forbearunee By Lindder Not u Walver, Extonsion of the time for puyment or mxdifieation -
~ of umortization of the surna secured by this Security [nstrupwent grunted by Lender to anty successor in inlerost of Bogrowor shall ..
~ not operale to release the linbility of the arigine) Borrowsr dr Berrower's successors in interest, Lonclor shull not b required to
commence proceedings ngainst any successor in intercst or roflise 16 uxtend time for payment or otherwise modity smastization
of tho sums secured hy this Security Insirument by reason of any domand made by the originai Borrower or Borrower's

; - successors in interust, Any forbearance by Lander in exercising uny rigit or romedy shiall not bo n waiver of or prociude thy
L o exercise of any right or remedy. - :
200 12, Successory and Assigns Bound; Jnint and chml Llnhllily, Cu-*'unum. Thu covenints und agreoments of llm '
B Sccunty Instrument shall bind and benefit the successors and nssigns of Lender-widd Bosrowes, subject to the provisions of
- paragraph 17, Borrowar's covenants und ugreoments shall bo joint und soverni Apy Borrower wha co-signs this Security -
-~ Instrument bul does not execute the Note: (4) iy co-signing this Securily Instrimens 200y to mortgnge, geant and convey thal
. Barrower's interest in the Proporty under the torms of this Security Instrument; (b) is not pessonnlly obligated to pay the sumy
. secured by this Security Instrument; and () ugrees (hat Londor and any othor Borrower may agreo to extend, modity, forbear or
make uny accommodations with regard to the terms of this Seeurity Instrument or the Note withiout that Borrower's consent,

. 130 Loun Charges, [F the Toan secured by this Seeurity Instrument s subject to & law which ety imaximim loan charges,
.- and that law is finslly interpreted so that the interest oF olher Joun charges collected or to be collevizd 2 connection with the
loan uxceed the permitied limits, then: () any such loan charge shall bo reduced hy the mmount necuasary *0 reduco the charge
to the pormitted limil; and {b) any sums already collected from Borrowor which wxeeeded permitted limits ' will be rofunded to
-+ Borrower. Lender may choose to muke this refund by reducing the principal owed undor tho Nole or by vuking n direct
. payment to Borrower, If o refund reduces prmcapul. the n.ducnon will b treated as n partinl prcpuymenl without nny
. propayement chargo under the Nole, _
" 14, Notives. Any notice to Borrower prowded for in lhm Suunly [nstrument nhnll hu given by dullvermu itor by mailing

. it by first cluss mail unless applicablo law requires uso of snother moethod, The notico khatl bo dirccted to the Praperty Address .
i or any other address Borrower designates by notice to Londor, Any notice to Lender shal) bo given by first cluss muil to
" Lender's address stated herwin or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed ta have beon given to Borrower or Lendor whon given us provided in this purageaph. ,
_ 15, Guumlnu Law; Sc.w.mbllity. Thiy Security Instrumont shall bu govorned by federal law wnd the law of the -
jurisdiction in which the Property is located. Tn tho evont that «ny provision or clauso of this Sccurity Instrument or the Nots
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nots which can bo
given offect without Lhe conﬂnctang pmvmun. To this end the pmvmlom of lhw Sm.urny Instrument und tho Note are declared
o be saverabls, ... :

16 Borruwur s Cupy. Bormwer sha[l be gwen one contormed capy of lhu Now and of lhw Sr:umly Inslmmcnl.
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e, Tmmfer of lhu Property or n Beneficial ln!erm in Bunwtrallf ik or uny past of the Pmperty or nny mwwut in it

is sold or trunsferred {or if u benoficial intorest in Borrower is sold of transferedd anld Borrowot is bt ' fatural porson) withoul

- Lender’s prior wrilten consent, Lender may, at its option, require immediate puymen! in full of ull sums secured by this

- Security Instrument, However, this option shuil not ba exerc:sed by Lendar if oxercise is prohibiled by federnl lnw us of the date
 of this Security Instrument. - :

If Lender exercises llus optum Lender ahull gwu Bormwer notice uf uccuiemuon. ’I‘he notico ahuli pmv:du # pmod of nat

less than 30 days from the date the uotice is delivered or mailed within which Borrower must pay all sums secured by this
‘. Security Instrument. If Borrower fails to pay thess sums prior to the expiration of this period, Lunder muy invoke any remedies
! permmed by this Security Instrument without further notica or demand on Borrower,

_ -, - 18, Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Burromr bhll” huvc the ngh! to have
: enforcemenl of this Security Instrument discontinued at any time prior to the eurlier oft (a) 5 duys (or such other period ns

applicable law may specify for reinstatement) bofore sale of the Property pursuant lo any power of sule contained in this '

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure thut Borrower: (a) pays
* Lender all sums which then would be due under this Security Instrument und the Noto a8 if ne neeelorution hud occurred; (b)
" cures any default of wny other covenanls or agreements; (¢) pays ull expenses incurred in enforcing thiy Sccurity Insirument,
- jncluding, but not limitzd to, reasonable attomeys® fees; and (<) takes such action as Lender muy reasonably requirs to ussure
" that the len of this Secu ity Instrument, Lender's rights in the Property and Borrowar's obligation to pay the sums secured by
- this Security Instrument sim) coptinue unchanged, Upon reinstutement by Borrower, this Security Instrument und the
. obligations secured hereby sha't = main fully effective as if no acceleration hud occurred However, Ihw right to reinstate shall
" not apply in the cass of accelerntion nudder paragruph 17, :

19, Sale of Note; Change of © 2an Servicer. Ths Note or a partml mtumt in Ihu Nolu (tuguthur wnh lhw Security

Imlrumanl) may be sold one or more times without prior notics 1o Borrower. A sals muy resull in a change in the entity (known

' as the "Loan Servicer”) that collects monthiy puyments Jue under the Note and this Security Instrument, There also may be one -

: or more changes of the Loan Servicer unrelated 0 u vale of the Note, If there is n changs of the Loan Servicer, Borrower will be .

. given writien notice of the change in accordance with-paragraph 14 above and applicable law. The notice will state the name and
. address of the new Loan Servicer and the address v wiiich paymc.nta should be made. The notice will also contain any other

_ mfommhon required by applicable faw. -

- 20, Hezardous Substances. Borrowur shall not causo o armn the presence, use, dmptmul. stomgo. or w!ceum of uny '

Hamrdous Substances on or in the Property. Borrower shal not do, nor allow unyone else to do, anything affecting the

Property that is in violetion of any Environmental Law, The preceding two sentences shall not upply to the presence, use, or

- storage on the Property of small quantities of Huzardous Substances that.are guwml!y rwog:xlzad to be uppropnutu to normal

vevidential uses und to maintenance of the Property, -

+ - Borrower shall promptly give Lender written nouw of nny uweslly,qm, clmm, dmmnd lnw»uu or other action by uny

* governmental or regulatory ngency or privata party involving the Property wnd anv-Haznrdous Substance or Environmental Law

" of which Borrower has actua] knowledge, If Borrower learns, or is notified by ony governmiental or regulatory nuthority, that
any removal or other rsmedintion of any Hazardous Substunce aftecting the Proportyay m‘(:t.‘ib«ll'y. Borrower shall promplly take

: nll nacessary romedial actions in accordance with Environmental Law,

"~ As used in this paragraph 20, "Huzardous Substonces” are those substances dcﬁnu. 5 Wxic or humrduuu substances by
-Euwronmentnl Law and the following substances: * gasoline, kerosene, other flammable or toxic petroleum products, loxic

 pesticides and harbicides, volutile solvents, materials containing ashestos or formaldehycle, and radicuctive matorials, As used in

" this paragraph 20, "Environmental Law” means fuderul lnws and laws of the junsdmtmn whuru the Pruporty s located that

 relate to health, safety or environmental protection. . .

- NON-UNIFORM COVENANTS. Borrower nnd Lender furthur cnv;mml and ugrw s Iollowq

R 21, Accelerntion; Remedies, Lender shali give notice to Barrower prior to uccelerution following Boreower’s breach
" of any covenant or agreement in this Security Instrument (but not prior to nceelerntion under purugrnph 17 unless
- applicable law provides otherwise), The notice shall specify: (n) the defautt; (b) the netion required to cure the defuult;

() u date, not less thun 30 duys from the date the notice is given to Borrower, hy which the defuult must be cured; und
“(d) that failure to cure the default ca or before the dute specified in the notice muy result in neeeleration of the sums

securad by this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shal) further

infurm Borrower of the right to reinstate after gecelerntion und the right to assert n the Toreclosure proceeding the

non-existence of a defuult or any other defense of Borrower to accelerntion and foreclosure. I the defauit Is not eured on

. or befure the date specified In the notice, Lender, nt its option, may require immedinte pnyment in full of all sums

secured by this Security Instrument without further demund and rany foreclose this Security Instrument by judicind

* . proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in thiy paragruph

- 21, including, but not limited to, reasonuble attorneys' fees and costs of title evidence.

© - 22, Relense, Upon puyment of all semy secure! by this Security Inslmmo,nt Lender shudl releaso this Security Instrument
without charge to Borrower, Borrowor shall puy any recordation costs, -

~ - 23, Walver of Hommtund. Borrowur whives ull right of humcsuud exemption in thu Propurty F orm 3014 bmo
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o, 24, Riders to this Sec " lmtrwnem. If ane or more nd:.rs re cxa.uu,d by Borrowcr und rocorded togclhar wnh lh:a "
Secumy Instrument, the coveaazisand agreements of each such rider shall bo incorporated into ancd shal amend and supploment ;
. the covenants and agreements of lhm Seenrity !ustrumcm! ag if the ndur(a) were i purt of this Sccumy Instrumont,
; [Check applicable box(es)) - -

Adjustabls Rale R\der ‘ 7'. o g Condommmm Rnlur i VU 1-4 anily Rider o
Graduated Payment Rxdur D ) Planned Unit Duvelopmcnt Rider Biweekly Puyment Rider
Balloon Ridler . P g < Improvement Rider . Sccond Home Rider '

Otheely) [specify)

L iy
,.-f)...,

ELOW, Borrower n/cz:pts and ugrees to tha L mul covcnanta contamcd in lhis Su.umy Insirumcm and

) ex _,med by n@\\\d orded wit :i

, o - . “
Je

i &g JVV‘ R .(Seul).

o JEFFRE{ scim - - -Borrower

IR S i bdw—a}»’d’“ééf i (Seal)
b e ANNA mm cn.wnz , d ' Bormweri
sl TG e T Sal)
-Botrower - { s - . ‘._‘- . L - ‘ . “ - Borrower [
. cook "':;(.;'.f:""" Vi Cuun!y ss"" . | Ll
Lo ,nNamfy Pubhc in and for suld coumy and slulu do herehy certliy RN

' JEFFREY SCHA.LDER, HdSB}\ND AND WIFE and BNNI\ HARIE CHAVEZ, HUSBAND AND WIFE
) pemmally known to mo to be thc same ) rson(s) whosa nume(s)
s day in person, and acknowledged that /' T he¥

3 end vﬂfuntary act, For the usedan purposcs therein sot fonh B
; rt of De ember\\ S 1983,

'\ : -

No!ary Pub!ie

- subseribed 1o the ﬁs'r'égoing mstrﬂiﬁén:.'appeam bcforé '
signed apd delivered the said instrument as -
% Gwen undcr my hand and ofﬁcw.l snal

{l.

This lnstrument wis prepared by Assoczxm PINANCIAL szav:cas, :rnc., o

@D R oo (- - o 355 BKOKIE BIVD. SHERGA00L . . . com3ot w0
TPl £ NORTHBROOK, ILLINOTS 60062 s -
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