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Thls dcbt is w1dcnccd by Borrowu s note dated the same date as this Sccurity In-;mmmu ("Nnu. ", wlm:h provides for monthly -
" paymenis, with the full debt, if not paid carlicr, duc and payablc on . January %, 2024 . . This Security .
* Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with infesest, and all renewals, extensions and -
- modifications of the Nalc; (b) the payment of all ather sums, with interest, advanced under pasagraph 7 to protect the segurity of
* this Sccurity [nstrument; and (c) the performance of Borrower's covenants and agreements wikler Yais Security {nstrument anil the
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i 8, Hazard or Pruperly Imurume. Bormwcr shal kccp Um ﬂ\pn{\]cmo 1S an c\'\ellng or hcrwl‘&r erected on the I’rupuly -

‘ inqurcd ngainst loss by fire, huwands included within the torm "extended coverage® and any other hnzards, including (loods or
. floading, for which Lender requires insurance. This insurance shall be maninined in the emounts and for the perlods that Lender

" requlres, The insurance carrier providing the insurance shall he ehosen by Borrower subject o Lender's approval which shall not -

_be nnicasonably withheld. If Borrower [ails 10 mainain coversge described ‘lb(WL., Lender way, ot Lender's option, ubtain

covcmgcmprolcct Lender's rights in the Property in accordanco with paragraph 7. -ooviin Goammigi g e o seregga e i
1 All insurgnce policics and rencwals shadl be accepiable to Lender and shall inuluuo i sandéard mortgage Lhmw. Luu!u shall

hnvc the right o hold tho policics and renswals, If Lendes requires, Borrower ghall prompily give to Lender all receipts of pukl

- premiums and renewal nolices, [n tho event of lasy, Borrower shall give prompt notice to tha insurance caerier and Lender, Lender

. may mako proof of loss if not made promptly by BOTOWES, w10~ i e v tamsert s Gt it s g o ey <o

. Unless Lender and Borrower otherwise gre in writiing, insuennce proceeds shall be uppliul o restaration or repair of the "
Prnp-.ny dumaged, if tho restoration or repair is cconomically feuasible wid Lender's seeurity is not lessened, I the restoration or

" repair is not cconomically feasible or Lender's sccurity would bo lessened, the insurance proceeds shall be applicd 1o the sums
. secured by this Sccurity Instrument, whether or not then due, with any excess poid 1o Borrower, It Borrower abandons the
_. Property, or docs rot aaswer within 30 days a notico (rom Lender that the inswrince carrice has offered 1o seitle a cluim, then
w. Lender may collect theinsurance proceeds, Lender may usc the proceeds 1o repair or restore the Property or (o pay sums secwred

‘by this Security Instrumcal whether or not then due. The 30-doy period will begin when the nobee is gIVEN. oo ne e
« Unless Lender and Boriower otherwiso agreo in writing, any application of proceeds to principal shall not exiend or pusipune

lhe due daie of the monthly pagnicets roferred w in paragraphs | and 2 or chiange W amount ol the payments, 1T under paragraph

+ 21 the Property is aequired by Lendes, Borrowor's right 10 any insuennee policies und proveeds resulting from damage o the
* Propenty prior 1o the acquisition shab! iass 10 Lender o the exient of the sums secured by this Sceurity Instrument immedintely
o pﬂOl'lO mcncquisilion. R T AR T B T N I TR E S MR L IT S ST T S SV SRR R TTU R DT SV SIS R R PRSI TR PR LIRS
a6 Occupancy, Preservation, Maintenzace and Profection of the Property; Borrower's Loan Application; Leasehoids,
. Borrower shall occupy, cstablish, and usc the P opetly &y Borrower's principal residence within sixiy days after the execution of
" this Sccurity Inginsnyent and shall continue W vceury Wie Property as Borruwer's principal residence for at least one year alwr the

© " date of occupancy, unless Lender otherwise agrees 'a Sveviing, which consent shall not be unreasonnbly withhekl, or unless *

. extenunting circumstances exist which aro beyond Borrowé's contral, Borrower shall not destroy, damage or impair the Property,
" allow the Property to deteriorale, or commit waste on the Pioperty. Borrower shall be in default if any forfeilwre action o
* proceeding, whether civil or criming, s begun that in Lender s gosd foith judgment could result in forfeiwro of the Propenty or

otherwise malerially impair the lien created by this Sceurity Instrarvent or Lender's secutily intorest, Borrawer may cure such q
defauit and reinglato, as pravided in paragraph 18, by causing the a=urs or prmcuium (o be dismissed with o ruling that, in

 kender's good faith determination, precludes [orfeilure of the Borrower‘sapicest in the Prnpmy or other materinl impairment of

tho licn created by this Sccurity Instrument or Lender's seourity interest, Borawer shall also be in defwult il Borcower, during the

 loan application process, gave materially fulse or inaccuraie information or statemints 1o Leawler (or failed w provide Lender with

- any materisl information) in connection with the loan evidenced by the Note, including, but not limited to, represenintions
" concerning Borrower's occupancy of tho Propeny as u principat residence. 15 thig Sceuriey Tnstrament is on i teaschold, Borrawer
-+ shall comply wilh all the provisions of the lease, 1{ Borrower acquires fee title 10 the Proper+ the leaschold and lhc {ee tille shall
not meege unless Lender agrees to the aierger in wriling, « - gy, 60100 o0 mt, 1y POl G i i st

<« 7, Protection of Lender's Rights in the Property. if Barrower fails o perform the covenaaty nnd L\gmmcnl.s contuied in

»I‘.hls Security Instrement, or there is a legal proceeding that may significantly affect Lendder's rights ir the Property (such as o
¢ proceeding in bankrupicy, probate, for condemnation or forfeiture or w enforee tnws or regulations), thes Latider may do and pay

-, for whatever is necessary to proteet the value of the Property and Lender's rights in the Property, Lender’saeions niny Inclide

. paying any sums sccured by a lien which has priority over this Sccurity Instrament, appearing in cours; gving reasonnble
attorneys' fees and entering on the Property lo moke repairs, Although Lender may take action under this paragriph 7, Lender

© {d0es ot haveln do SO, e g g et GIURGRE D2 00 B g e e e p S LY MRl e ekt e
“aee Anty amounts disbursed by Lender under this paragroph 7 shall become ndditional debt of Borrower secured by this Security

* Instrument..Uniess Borrower and Lender agree lo other terms of payment, these nmounts shall bear interest from the dute of
. disbursement at the Note raie and shall be paynblo, with intcrest, upon notice from Lender to Borrower requesting payment, -
“ ey B Mgirgage Insurance, If Lender rcquircd mortgage insurance as a condition of making the loan secured by this Security

- - Instrument, Borrower shall pay inc premiums required to maintain the mortgage insurance in cffect If, for any reason, the

© mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
. obtain covernge substantially cquivalent to tho maertgage insusancc previously in elfcct, at a cost subsiantially cquivaient 1o the

" cost to Bommower of the mongage insuranco previously in effect, from an aliernale mongage insurer approved by Lender, 10
: substantinily equivalent mortgage insurance caverage is not available, Borrower shall pay to Lender cach month a sum equal to

+. onc-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or censed o

be in cliect. Lender will accepl, use and retain these payments as a loss reserve in ligu of mortgagc imurancc Lass reserve
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UNOFFICIAL COPY,

"+ u Tb, Borrower's Copy.  Borrower shall be given one conformed copy of the Not'and df this Scu(i’rityduslnuiidiu.' wri) s o

_”.':‘I:'.suu‘mcm. Howevcr, this option shall not be exereised by Lender if exercisc is prohibited by federal law as of t
Security Instrument, .- xv : P : o :

e date of this
. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

R

Instrument. If Borrower fails to pay these sums prior to the expiration of thig period, Lender may invoke any remedies penmitted
~ by this Security Instrument without further notice or demand on Borrower, .o o x S
*" - 18, Borrower’s Ripht to Reinstate. - 1f Borrower meets certain conditions, Borrower shall have the right o have
 entforcement of this Security Instrument discontinued at any lime prior © the carlier of: (1) 5 days (or such other period as
applicable law may specily for reinsiatement) before sale of the Property pursuant 1o any power of sale contained in this Sceuri(
 Instrument; or {b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Barrower: () pays Lender ol
~sums which then would be due under this Sccurity Instrument and the Note as if no accelerstion had oceurred; (b) cures any
. defaull of any other covenun(s or agreements, (Sc) pays all expenses tiacarred in enforcing this Secarity Tostrument, inchading, bul
‘ot limited to, reasonable attomeys” fees: and (d) wkes such nction as Lender may reasonably require 10 Rssure (hat the fien of iy

» - Security Insurument, “euder’s righis in the Property and Borrower's obligation 0 poy the sums secared by this Seeurity |
o Instrument shall cominue- unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured

" herehy shall remain fully oficstive as if no acceleration hacd occurred. However, this right to reinstate shad) not apply in the case of
- acceleration under paragraph £ : :

- Instrument) may be sold ane or mare Limes without prior natice to Borrower, A suke may result i o change in e entity (known
© . 08 the "Loan Servicer™) that collects movdhly payments duo under the Notw and this Security Instrument, There also may be one or

- given wrilten notice of the change in accor’aice with paragraph 14 above and applicable law, The notice will state the name snd

~.*- uddress of the new Loan Scrvicer and the suiiess to which payments should be made, The notice will also contain any other
information required by applicable law, A . RN R T

that is in violation of any Enviranmental Law, The miscoding two sentences shall not upmy 10 the presence, wse, OF slmge on the

“ Property of small quantities of Hazardous Substances By are generdly recognized 1o be approprinte W normal residential nses ("
- and 1o maintenance of the Property, - - e : v ol
© . Borrower shall prompuy give Lender wrilten notice of wiy fivestigntion, claim, demand, Tnwsudt or ather action hf ay L
- governmental or regulatory agency ot privite party involving thie-Pranerty and any Hueardous Substance or Envitonimeatnd Law ©
> of which Borrower has actual knoswledge, ¥ Borrower learns, or is 2aicd by any governmental or regulatory authority, thatany - < I
" removal or other remedintion of any Hazardous Substance affecting e Praperty is necessary, Dotrower shall promplly wke sl -
necsssary remedial actions in sccordance with Environmental Law. oL : : “
- CAs used In this paragraph 20, "Hazardous Substances” ure those subatnrces defined as toxic or hazardous substances by
~- Environmental Law and the following substances: gasoline, kerosene, olier Gomimable or oxic petrolenm products, loxie | 1o
© pesticides and herbicides, valatile solvents, materfals contluing nshestos or formlded.yde, and raloactive mnlerials, As used in ¢ 5
.. this paragraph 20, "Environmental Law" means federal laws and fnws of the jurisaicton where the Property Is located that relate . €
1o health, safety or enviroameninl prowetion, iy e s e e RTINS T b
. ) v by oL T ey e s gabgen s ARG e g o] '
, NON-UNIFORM COVENANTS, Borrower and Lender funher covenant and ngree as {01 ows? ooy st i‘% .
"1, 21 Acceleration; Remedies. Lender shall give notice to Borrwer prior to aceeleration Dtlowing Barcower's breneh ol ¢y

* .. amy covensnt of agreement In this Security Instrument (bul nat privr to wecelrration vader paragraph 17 unless

a date, not Jess than 30 days from the dale the notice {s given to Borrower, by which the defani( rrat be cured; and {il)
‘that failure to cure the defuult on nr before the date specified In the niotice muy vesult in acceleration of e sumy secured
* by this Security Instrument, foreclosure by judiciad proveeding und side of the Property. 'The notice shult urther inform
i Borrower of the vight to reinstate after acceleration and the right to ussers In the foreclosure proceeding the nonsexistence
. of u defuult or any other defense of Horrower to uccelermtion and foreclosure, TF thie defaalt ls not eured on or befare the

"« date specified in the notice, Lender, at fts option, may require immediate payment in full of wbl sums secured by this
* Security Instrument without further demand wnd mny foreckose thiy Security Instrament by judichal proceeding, Lender
* shall be antitled to callect all expenses incurred i pursuing the remedics provided in this puragraph 21, fnciuding, but aol
- limited to, reasonable attovneys’ fees and costs of ditle evidence, - . . . - . o
_ . 22 Release. - Upon payment of al) sums secured by this Security Instrumens, Lender shall release this Sceurity Instrument
 without chasge o Borrower, Borrower shall pay ony recordatlon costs, - ...

-+ 23 Waiver of Homestead. Borrower walves oll right of homesiead cxemption in the Property,

st
PR

" lagedald

-7 17, Transfer of the Property or & Benefictal Iuterest in Borrower, - I all or any part af the Property or sy interest in it is
~* sold or transferred (or if a benelicial interest in Borrpwer is sold ar transferred and Borrower is not a natural person) without
- Lender’s prGe written consent, Leader may, at its option, requirc immediate payment in ful} of all sums secured hly this Sceurity -

“than 30 dnys from the date the nolice is delivered or mailed within which Borrower must pay all sums sceured by this Security

19, Sule of Note; Change.os Loan Servicer, - The Noic or o partisd interest in the Note (together with diis Sceurity -

" more changes of the Loan Servicer unielacd w a sale of the Nete. IF there is o change of the Loan Servicer, Borrower will be -

‘ 20, Hazardous Substances, Borrower shol not eause or permit the presonce, use, dispn&mi, starage, or reloase ol any
, Hazardous Substances on or in the Property. Borrower shall not do, nor alfow anyone else o deo, anything alTecting tie Property

applicable law pravides otherwise), The notice shull specify: () the defuuit; (b) the action reguived s cure the defult; (¢) .
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| CONDOMINIUM RIDER o ) o adn w
s CONDOMIN'UM RIDER is mado s 10th - day of . Decomber “: 1993, .
P and is incorporated into and shall be deemed 10 amcnd and supplement the Mongage, Deed (}f‘ 'I‘rust or Security .., -

- - Deed (the "Securily Instrument”) of the same date given hy thc undcrbtgncd (lhc "Burmwcr") m secure Bormwcr §i
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