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MIDWEST MORTGAGE SERVICES, INC,
1901 SOUTH MEYERS ROAD, SUITE 300
OAKBROCK TERRACE, IL 60181

94017566

[Spuee Above This Line For Recording Data)

MORTGAGE . DEPT-1 econonys 131,50
. THO00D TRAN 5999 GL/06/9% 15:06:00%
B39 5 H—PE-D1THES
CO0K COUNTY RECORDER

TH!S MORTGAGE ("Security Inserument”) is givenon ' December 29th,
BRENDA GILLIAM , SINGLE

. The mortgagor is

("Borenwver”). Thig Sceurity Instrument is' given to
THE FIRST NATIONAL BANK OF CHICAGC

B

which is organized and existing under the lawsof ~ THE UNITED STATE OF AMERICA
address is 112 E. BUSSE AVENUE

f MT. PROSPECT, IL 60056
BIGHTY FIVE THOUSAND & 00/100

, ind whose
"Lendee"), Borrower owes Lender the principal sums of
P

Dullws (US. $  85,000.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrurieat ("Note"), which provides for monthly
payments, with the fuli debt, it not paid earlier, duc and payable on  January 1, 2074 . This Seeurity
[nstrument sceures 1o Lender: (a) the repayment of the debt evidenced by the Naote, with interest, and all renewals, exiensions and
madificaions of the Note; (b) the payment of sl other sums, with interest, advanced under paragraph 7 1o proteet the sceurity of
this Security Instrument; and (c) the performance of Borrowee’s covenants and agreements under thig' Secrity Instrament and the

Note. For this purpose, Borrower does hereby martgage, grant and convey to Lender the following Gescrived property located in
TAX I0 #: 03-16-311-006 VOLUME: 232 COoK

LOT 180 (EXCEPT THE SOUTH 10 FEET THEREQF) IN HARRIS PROSPECT PARK
UNIT NUMBER 1, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF SBCTION 16, TOWWSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Ist AMERICAN TITLE order #

County, Nlinois:

which has the address of 1915 ELMWOOD CIRCLE ISueet, City),
Hlinois o 60004 ("Property Addrm")'

[Zip Code) Form 3014 9/90
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V5. Hazard or Property Insurance, Bomawer shall kuptt?lc impro mul § 0w existing or hcrc iter erected on the Propesty
insurod against loss by fire, hazards included within the wrm "extended coverage™ and any other hazards, inchuding fomds or
flooding, for which Lender requires insurnce. This insurance shall be maintained in the smounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be warcasonably withheld. IT Bosrower falls (o mainwin coverage deseribed above, Lender may, at Lender’s option, cbiain
coverage 1o protect Lender’s rights in the Praperty in accordance with paragraph 7.

All insurance palicies and rencwals shall be accepteble to Lender and shall include a standard mostgage clse. Lender shall
have the right to hold the policies and renewads, IF Lender requires, Borrower shall promptly give to Lender all reccipts of paid
premiums and renewal notices. In the event ol loss, Barrower shall give prompt notice (o the insueance carrier and Lender. Lender
may make prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of the
Property damaged, if the restoration or repair is cconomically {easible and Lender's security is not tessened. [1 the restoration or
repair is not cconomically feasible or Lender's sceurity would be lesseaed, the insurance proceeds shall be applied w the sums
securcd by this Sccurity Instrumenl, whether or not then due, with any excess paid o Borrower, If Borrower abandons the
Property, or does pat unswer within 30 days a notice from Lender that the insurance carrier has offercd to seutke o clim, then
Lender may collect the iasurance proceeds. Lender may use the proceeds to repair ar restore the Property or (o pay sums secured
by this Security Instrumeat, whether or not then due. The 30-duy peciod will begin when the notice is piven,

Unless Lender and Borzower atherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payivints referred to in paragraphs 1 and 2 or change the amount of the payments, 1 under paragraph
21 the Property is acquired by Lenter, Borrower’s right to any nsurance policies and procceds resulting from damage to the
Praperty prior to the acquisition shal’ sidss o Lender to the extent of the sums secured by this Seeurity Instrument imemediely
prior to the aequisiiion.

6. Occupancy, Preservation, Maintensrice and Pruteclmn of the Praperty; Borrower's Loan Application; Leaschotds,
Borenwer shall occupy, establish, and use the Popeity as Borrower's principal residence wuhm sixly days after e cxecution of
this Sccurity Insrument and shall continue to occupy the Property as Borrower's principal residence [or at least one year after the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall pot be unreasonably witltheld, or unless
exicnuating circumstances exist which are beyond Borrawz<"s control. Borrower shall not destroy, damage or impair the Property,
allow the Pmpcrly 1o deteriorate, or commit waste on the Praperty. Borrower shall be in defauit iF any lorleiture action or
proceeding, whetner civil or criminal, is begun that in Lender: good fuith judgment could sesult @ forfeire of the Property or
otherwise siicrially impaie the tien created by this Security Instremers or Lender's scearity interest, Borrower may cure such a
dzfault and reinstate, as provided in paragraph 18, by causing the wetion or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, prechudes lorfeituee of the Borrower's Zntirest in the Property or other materind impairment of
the ticn created by this Security [nstrwment or Lender's sceurity interest, Boreawer shaft abso be in default 1if Barrower, during the
loun upplication process, gave materially false or inaccurite information or sttemzats ta Leder {or faikd 1o provide Lender with
any material information) in conncction with the loan evidenced by the Note, éactading, but not limited o, representitions
concerning Borrower's occupancy of the Property as a principal residence. 1 this Seeurtyy Instrument i on a leaschuld, Borrower
shall comply with all the provisions of the lease, If Rorrower acquires fee title to the Propert«_ the leaschold ami the Yee tide shall
not merge unless Lender agrees to the micrger in writing.

7. Protection of Lender's Rights in the Property. 1§ Borrower fails to perform the covenzats pad agrecments contained in
this Security Instrument, of there is a legal proceeding that may significantly affect Lender's rights iv the Property (snch as a
procecding in bunkrupiey, probate, for condemnation or forfeiture or to enforce laws or regulations), e Lander may do and fray
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Praperty, Lender’sactions may inchule
paying any sems secured by a lien which has priority over this Sccurity instriment, appearing in coutiy jaying reasonabic
attorneys’ fees and entering on the Property to meke repairs, Although Lender may lake action under this paragraph 7, Lender
does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become addlitionat debi of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other ferms of payment, these amounts shadl bear interest from the daie of
dishurseinent at the Note rate and shall be payabie, with inlerest, upon natice from Lender to Borrower requesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as & condition of making the loan sccured by this Sceurity
Instrumem, Borrower shall pay the premiums required to maistain the morigage insurance in elfect. I, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantialty cquivalent to the mortgage insurince proviously in effect, at a cost substantially eguivalent to the
cost 10 Borrower of the morlgage inswrance previously in effect, from an alternate mortgage insurer appraved by Lender, If
substantially cquivatent morlgage insurance caverage is not available, Borrower shall pay o Lender cach month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance caverage tapsed or ceased to
he in effect. Lender will accept, use and reiain these payments as a loss ceserve in licw of morigage insurance. Loss reserve
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~16+Borrower’s Copy. Borrawer shall be given one conformed co Llu':’”?\lou,! and‘l this Scedrity Instrurment,

I, Transfer of the Property ur a Beneficial Interest in Boreower. 15 all or any part of the Property or any itterest in it is
sold or iansicrred (or if a benelicial interest in Barrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consenl, Lender may; ut {ts option, cequire immediate payment in [ull of afl sums sceured by this Sccurity
Instrument. However, this option shidl not be exervised by Lender if exercise is prohibited by federal law as of the daie of this
Security Instrument, o N C

It Lender exercises thiy option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not fess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
{nstrument. 1 Borrower fails 1o pay these sums prior ta the expiration of this pericd, Lender niay invoke any remedies permited
by this Sccurity Instrument withoul further notice or demand on Borrawer.

18, Borrower’s Right to Reinstate, I Borrower meets certint conditions, Borrower shall have the right W have
enforcement af this Sceurity Instrument discontinued al any time prior to the earlier of: (@) 5 days (or such other period as
applicable faw may specily for reinstatcment) before sale of the Praperty pursuant to any power of sale contained in this Security
tustrument; or (b) entry of a judgment enforcing this Sceurity Instrument, Those conditions are that Borrower: (@) pays Lender all
sums which then would be due under this Seeurity Instrument and the Note as if no aeceleration had occurred; (b) cures any
defsult of any other covenunts or agreements; (¢) pays all expenses incurred in enforcing this Security lnstrument, inchading, but
not limited to, reasonshic attorneys” foes: and (d) tikes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrumers, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by his Securily
[nstrument shall contirae unchanged. Upon reinstatcment by Borrower, this Sceurity Instrument nd the obligations secured
hereby shall remain fully effective as if no aceeleration ad occurred. However, this right w reinstate shall not apply in the case of
aceeleration under paragraph 17,

19, Sate of Note; Chunge 4t Loan Servicer.  The Nole or a partial inlerest in the Note (logether with this Sceurily
Instruinent) may be sold one oi-mare ines without prior notice to Borrower, A sale may resull in o change in the ettty (known
as the "Loan Servicer") that collectsmanthly payments due under the Note and this Security Instrument, There also aay be one or
mote changes of the Loan Servicer wrelated 10 a sale of the Note. I there is o change of the Loan Servicer, Borrower will be
given written nctice of the change in accordines with paragraph 14 above and applicable law. The notice will state the tame and
aduress of the new Loan Scrvicer and the zadress to which payments showld be made, The notice will also contain any other
informntion requirgd by applicable law.

20, Havardous Substances, Borrower sha'l_not cause or permit the presence, nse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall niot do, ner allow anyone else to do, anything aftecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply o the prescnee, use, or slorage on the
Property of small quantities of Huazardous Substances i are generally recognized 1o be appropriate to normal residential uses
andl i maintenance of the Property.

Botrower shall promptly give Lender written notice of any mvestigation, claim, demand, lawsuit or other actien by any
goveenmentd or regulatory agency of private party involving the @roperty and any Hazardous Substance or Environmental Law
ol which Borrower has actual knowledge, If Borrower learns, or is nudfisd by any governmental or regulatory authurity, that any
removal or other remediation of any Hazardows Substance affecting e Comerty is necessary, Borrower shall promptly take all

ceessary remedial actions in aecordance with Environmental Law,

As used in this paragesph 20, "Hazardous Substances™ are those substiness delined s toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerasene, other fatmuble or toxie pewolewn products, toxic
pesticides und herbicides, volitile solvents, materials contnining asbestos or formaldehyide, and radiogctive materials, As used in
ihis paragraph 20, “Environmental Law"” means federal laws and faws of the jurisdicies where the Property is located that rebue
to hicalth, salety or environmental protection, g
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Aceeleration; Remedies, Lender shall give notice to Borrasver prior to acceleration follsving Borvoswer’s hreach of
any covenunt or agreement in this Security Instrument (but not prior to acceleration wnder naragraph 17 unless
applicable luw provides otherwise), The notice shall specify: () the default; (b) the action requires tocure the default; (o)
u date, not less than 30 days from the dute the notice &s given to Rorrower, by which the default mas e cured: and (d)
that failure 1o cure the default on or befare the date specified in the notice may result in seceleration of 2au sums secured
by this Security Instrument, foreclosure by judiciai proceeding and sale of the Property, The notice shadi further inform
Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the pon-existence
of u defunlt or any other defense of Bureoser to acceleration and foreclusure, I the default is not cured o ar before the
date specified in the notice, Lender, nt its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Scearity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pacagraph 21, including, but not
limited to, reasonable attorneys’ fees and costs ol title evidence,

22, Release.  Upon payment of all sums secured by this Securily Instrument, Lender shall release this Sceurity fastrunient
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.
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