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MORTGAGE

¥HIS MORTGAGE ("Secur! Instrumenl‘ziis givenon bDecember 21
JOSEPH B. JONES, DIVORCED AND NGT SIHCE REMARR

e ul 993 . The martgagor is

' ) ' ' g o {"Barrower").
This Securlty Instrument isglvento LaSalile Talman Bank, FSB,

A-Carp. of tna United States of America . s
which iIs organized ard sxisting underthelawsof Untted States of America , and whose address Is
4242 N, Harler. Avenua, HNorridge, L 6068314

("Lender’).
Borrower owes Lenagartha principal sumof Forty Four Thousand Dollars and ne/100

. : Dollars (US. $ 44 ,000.00 ). This debt is
evidenced by Borrower's ne'e dated the same date as this Security Instrument {"Note"), which provides for monthly

ayments, with the full debt,n v ot pald earller, due and pavableon January !, 2024 . This Security
nstrument secures to Lender: (%) the repayment of the debt evidenced by the Note, with Interest, and all renewals,

extensions and modifications of 1}ie'Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Secursty instrument; and {c) the performance of Borrower's covenants and agreements

under this Security Instrument and the Mate. For this purpose, Borrower does hiereby mortgage, grant and convey to
Lender the following described properylocatedIn Cook
County, llllncis:

UNIT 80 TOGETHER WITH ITS UNDIVIIED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COUNTRY CLUB MAND? COMDOMINIUM NO, SA OF UHIT NO. 1, AS
 DELINEATED AND DEFINED IN THE UFCLARATION RECORDED AS DOCUMENT MNO. 226Bd4539,
+ 1IN THE NORTHEAST 1/4 OF SECTIGHN lu, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE
THIAD PRINCIPAL MERIDIAN, IH COOK(COUNTY, ILLINOIS.
‘ . DEPT-Gi RECORDING $35.50
- FOO0D  TRAN 4000 D1/06/%4 15:23:00
a 5059 ¢ MG h— L PSRBT
. COOK COUNTY RECORDER
34-10-200-078-2003 :
which has the addrass ot - 19425 5 0DAK AVE , CZUUNTRY CLUB HILLS , -~
o . (Streat} [City]
llingls 60478 ("Property Address™); .

1Zip Code)

' TOGETHER WITH all the Impravements now or hereafter erected on the property, aito all easements,
appurtenances, and fixtures now or hareafter a part of the property. Alf replacements and adc/itions shall alsc be
covered by thls Security Instrument, Ali of the foregoing s referred to In this Securlty Instrumant 7.5 the “Property.”
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BORROWER COVENANTS that Barrower is lawfully selsed of the estate hereby conveyed aind/nas the right to
mortgage, grant and convay the Property and that the Property Is unencumbered, except for encurakirances of record.

Barrower warrants and will defend generaily the title to the Property against all claims and demands, cukjoct to any
encumbrances of record. o )
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UNOFFIGIAL CORWe sor::-

All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shal! have the right to hold the policies and renewais. If Lender requires, Borrawer shall promptly give to Lender
all receipts of pald premiums and renewal notlces. In the event of loss, Borrower shalf give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrowar otherwlse agree in writing, Insurance preceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repair is economically feasible and Lender's securlty Is not lessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to BEorrower.
If Borrower abhandons the Property, or doas not answar within 30 days a notlce from Lender that the insurance carrier
has offered to settie a clalm, then Lender may collect the insurance proceeds. Lender may useg the proceeds tc repair
or restore the Praparty or to pay sums secured by this Security instrument, whethar or not then due. The 30-day period
will bagin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postgone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 tha Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquisition.

6. Qccupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Barrows:-shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrowar's principal
residence for at least one/yoar after tha date of occupancy, uniass Lender otherwlse agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating clrcumstances exist which ara beyond Borrower's control.
Borrower shall not destroy, darage or impair the Property, allow the Property to deteriorate, or commit wasta on the
Proparty. Barrower shall be liv-asiault If any forfeiture action or proceeding. whether civil or criminal, is begun that in
Lender's good falth judgment cov'd result in forfeitura of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's szcurity Interest. Borrower may cure such a defauit and reinstate, as provided in
paragraph 18, by causing the action or nroceeding to be dismissed with a ruling that, In Lender's good faith
determination, precludes forfelture of t'1e !3n:rower's interest in the Propenty ar other material impairment of the lien
created by this Security Instrument or Lepuer's security Interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materlally fals#~ Gi inaccurate Information or statements to Lender (or failed to provide
Lender with any materia! informatian) in coniaction with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Barrowsr shall comply with all tha rovisions of the lease. |f Borrower acqulbres fee title to the Property,
the leasahald and the fea title shall not merge unleus | erder agrees to the merger in writing.

7. Protection of Lender’s Rights In the Propert;. 11 Borrower fails to perform the covenants and agreemants
contained in this Security Instrument, or there is a legal proceading that may signtficantly affect Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, fcr coindemnation or forfeiture or to enforce laws or
regutations}, then Lender may do and pay for whatever is nccrasary to protect the value of the Property and Lender's
rights In the Property. Lender's actions may include paylng aiv.siims secured by a lien which has priority over this
Security Instrumaent, appearing in court, paying reasonable attorieys’ fees and entering on the Property 1o make
repairs. Although Lender may take action under this paragraph 7,’'Lunt'er does not have to do so.

) Any amounts disbursed by Lender under this paragraph 7 shall lie<ome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other ter ns'of payment, these amounts shali bear
interest from the date of disbursement at the Note rate and shall be payable, '<ith Interest, upon notice from Lender to
Borrower requesting payment.

" 8. Mortgage Insurance. If Lender required mortgage insurance as a condiiien of making the loan secured by this
Securlty Insirument, Borrower shall pay the premiums required to malntain the nior.page Insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be I effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivaient to the mortgage Insurarice previously In effect, at a cost
substantially equivalent to tha cost to Borrower of the mortgage insurance praviously in efiect, from an alternate
mongage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage jsurance premium belng
paid by Borrower when the insurance coverage lapsed or ceased 1o be In effect, Lender will eccept. use and retain these
paymants as a loss reserve in lieu of mortgage insurance. Loss reserve payments may o longer e raquired, at the
option of Lender, If mortgage Insurance coverage (in the amount and for the periods that Lender ruaviires) provided by
an Insurer anproved by Lender again becomes available and is obtalned. Borrower shall pay the prerinims required to
malntain mortgage Insurance I effect, or to provide a loss reserve, until the requirement for mortgage-drsurance ends
in accordance with any written agresment between Borrower and Lender or applicable law.
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secured by this Securlty Instrument. Howaever, lhls"op!!on shall not be exercised by Lendér it éxercise is prohibited by
-federal law as of the date of this Security Instrument.

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not lass than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Sacurity Instrument. If Borrower falls to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Barrower.

18. Barrower's Right to Reinstate. (f Borrower meets certain conditions, Barrower shall have the right to have

enforcement af thls Security Instrument discontinued at any time prlor to the earller of: (a) 5 days (or such other period

* as applicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sala contalned in
this Security [nstrument; or ﬂb) entry of a judgment anfarcing this Security Instrurnent. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agresments; {c) pays all expenses incurred
in enforcing this Security instrument, including, but not imited 1o, reasonable attorneys’ fees; and (d) takes such action
as Lander may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shali remain fully effective as if
no a‘ccele}:at!,on had occurred. However, this right to relnstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a pastial Interest in the Note (together with this Security
Instrument) may be 25ld one or more times without prior notice to Barrower. A sale may result in a change In the entity
{(known as the "Loun Sarvicer") that collects monthly payments due under the Neote and thls Security Instrument. There
also may be one or mere changes of the Loan Servicer unrelated to a sale of the Note. !f there Is a change ol the L.oan
Servicer, Barrower wil he.glven written notlce of the change in accordance with paragraph 14 above and applicable law.
The notice will state tha rame and address of the new Loan Servicer and the address to which payments should be
made. The notice will als7 cr.ntain any other information required by applicable faw.

20. Hazardous Substancai. Borrower shall not cause aor permit the presence, use, disposal, storage, or release of
any Hazardous Substances o rir i the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is In violation of any Environimental Law. The preceding twe sentences shall not apply to the presence,
use, or storage on the Property ot smail quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses axd to maintenance of the Property.

Borrower shall promptly give Lenderw.itten notice of any Investigatlon, claim, demand, lawsult of other action by
any governmental or regulatory agency cr private party Invoiving the Property and any Hazardous Substance or .
Environmental Law of which Borrower has ac.tual knowledge. |f Borrower learns, or is notifled by any governmental or
regulatory authority, that any removal or otherremediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take ail nectiss.ry remedial actlons in accordance with Environmentat Law.

As used in this paragraph 20, *Hazardous Subdtaricss” are those substances defined as toxic or hazardous
substances by Environmental Law and the following s45stances: gasoline, kerosene, other lammable or toxic
patroleum products, toxic pesticldes and herbicldes, vadatile-colvents, matetials containing asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property Is located that relate to heaith, safely or environmental protection.

NOM-UNIFORM COVENANTS, Borrower and Lender furthe: covenant and agree as follows:

21. Acceleration; Remedies. Lendar shall give notice to Ecitower prior to acceleration following Borrower's

breach of any covenant or agreement In this Security Instrumeit /51t not prior to acceleration under paragraph
117 unless applicable law provides otherwise). The notice shall spedify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the r.=tice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or beforz e date specitied in the notice may

.result in acceleration of the sums secured by this Securlty Instrument, {oreclrsure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right io/einstate after acceleralion and the
right to assert in the foreclosure proceeding the non-exlstence of a default ¢y any other defense of Borrower to
acceleration and foreclosure. it the default is not cured on cr before the date-araciiied in the notice, Lender at its
option may require Immediate payment in full of all sums secured by this Securl’~!nstrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lendar shall be entitled to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, out not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Refease. Upon payment of ail sums sacured by this Security Instrument, Lender shall re'epse this Security
Instrument without charge to Barrower, Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestaad exemptlon in the Property.
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ADJUSTABLE RATE RIDER

(1 YEAR TREASURY INDEX - RATE CAPS)

Y'r 387733-7

THIS ADJUSTABLE RATE RIDER s madethls 2ist dayof December ,18 93
and Is incorporated into and shall be desmed 10 amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instrument”) of the sama date given by the undersigned {the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note*)to LaSalte Talman Bank. FSB

{the “Lender’) of the same date and covering the property described In the

Securlty [nstrument and located at:

15425 S O0OAK AVE
COUNTRY CLUB HItisS.IL 60478

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL OVENANTS, In addition to the covenants and agreements made in the Security
tnstrument, Barrzwer and Lender further covenant and agree as follows:

A INTEHEST HU.(F AND MONTHLY PAYMENT CHANGES

Ths Note provides tor an initlat interest rate of 5 . 8750 %. The Note provides for
changes In the interest ri‘e and the monthly payments, as follows:

4 INTEREST RATE AND :aONTHLY PAYMENT CHANGES]

[(A) Change Dates |

The Interest rate | will pay may/ chargeon Januvary 1, 2001 , and on that day and every
12th month thereafter. Each dite on which my Interest rate could change is called a “Change Date.”

|§a) The index l

Baginning with the first Change Date, my Interast rate will be based on an index. The “Index" Is the
weekly average yleld on United States Trea ;ury securities adusted to a constant maturity of 1 year,
as made avalilable by the Federal Reserve E~ar2. The most recent Index figura available as of the
date 45 days before each Change Date is callec the"Current Index”.

If the Index is no longer avallable, the Note Holaes yvilt ch'oose a new Index which is based upon
comparable information. The Note Holder wiil give meiriice of this choica.

[{G}-Calculation of Changes:] .
Before each Change Date, the Note Holder will calculate iy new Interest rate by adding
Two and Three / Quarters percentage ruints (2. 7500 _ %) to tha Current
ndex. The Note Holder will then round the result of this addition 1o the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Sectlon 4{D* oelow, this rounded amount
will be my new Interest rate until the next Change Date.

The Note Halder will then determine the amount of the monthly paymenithat would be sufficlent to
repay the unpald principal that | am expected to ows at the Change Date in ftul oi) the maturity date
at my new interest rate in substantially equal payments. The resuit of this calcula®ion will be the new
amount of my monthly payment.

[{D) Limita an Interest Hate Changes| , .
The interest rate | am required to pay at the first Change Date will not be greater than
10.87540 % orlessthan _2.7500 %. Thereafter, my interest rata will
never be Increased ar decraased on any single Change Date by mora than two percentage points
(2.0%) from the rate of interest | have been paying for the preceding twalva months. My interest rate
will neverbe greaterthan _12 . 0000 % notlowerthan_2 . 7500 %.

[(€). Effective Date ¢f.Changes |
My new intarest rate wil become effective on each Change Date. | will pay the amount of my new
monthly paymant beginning on the first monthly payment date after the Change Date untii the

amouint of my monthly payment changes again.

[{F) Notice of Changes | . _ \
The Note' Holder wili deliver or mail to me a notice of any changes In my interest rata and the amount

. of my monthly payment before the effective date of any change. The natice will include Information
~ required by law to be given me and also the itle and telephone number of a person whao will answer

any question | may have regarding the notice.

MW1062 9/10/93 ADJ RATE RIDER-1YR TR, P1
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