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THIS MOKTGAGE ("Swcurity Instrument”) v given on WECEMBER 16, 1993 . The mortgagor is

BRADLEY E. BURMEISTLR

« DEFT-(11 RECORDING $31,50

o TEMIT  TRAR 917% D1/06/94 15106:00

" ) ThieSecuty lostramcnt s vl .S w04 17782
LWL ). 15 ecurily dnstraiment 18 gives (o . COOr . :

GL MORTGAGE CORPORATION DONTY RECORUER

+

which 15 organizad and carsting under the laws of  THE STATE OF ILLINOIS , and whose
address v 851 SETON COURT .
WHEELING, ILLINOIS 60090 {*Lender”). Horrower awes Lender the principal sum of
ONE HUNDRED FIVE THOUSAND
AND 00/100 Dollars (U.S. $ 105,000.00 ),
This dubt 15 evidenced by Borrower's notle dated the same date as this Decwiity Instrument ("Note®), whick provides for
monthly payments, with the full debt, if not paid earlier, duc and paysble on ~JANUARY 1, 2024
This Security lostrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all mne\wls
extensions and modificatioas of the. Note; (b) the payment of all other sums, with wter=st, advanced under paragraph 7
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and ugreements under this
Security instrument and the Note, For this purpose, Borrower does hereby mortgage, grant aud cozvey to Lender the following
descr bed property located in COOK County, Hlinois:
LOT 11 (EXCEPT THE SOUTH 3 1/2 FEET AND EXCEPT THE NORTH % /2
FEET THEREQF) IN BLOCK 5, IN HIGHLAND SQUARE, BEING A SUBDTJIS‘ION
OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 36, TOWNZIIP 37
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS SHOWN W
BY PLAT RECORDED FEBRUARY 27, 1923 AS DOCUMENT 7819864 . IN CPOK ‘:3
COUNTY, ILLINCIS. -t
o1
o .3
<) :
24-36-215-014 e
which has the address af 12554 HIGHLAND AVENUE, BLUE ISLAND Street, Clty ,
ifhin i 60406 Zip Code {*Property Address™);
OPS 1098 E
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. Huzard or Pruplw N” F IQ‘II.‘A I}mnp W P mg or hereafter erccted on the
Pn:pvﬂy ansired againy e, wlud Y ergge’ pnd ny other huzrds, including
Hookds or flooding, tor which Lender requires insurance. This i ‘-umnu: afiall Be mfintuined in thc‘imuunln and for the periods
At Lomdor regquires. The imsurance varrer providing the insurance shail he chosen by Borrower subject 10 Lender's approval
which shall not be unreasonahly withheld. It Borrower fails to maintatn coversge described above, Lender nwy, at Lender's
aption, obtun coverage to protect Lender’s rghts in the Property in sccordance with patagraph 7.

All insurance policies and renewals shalt be acceptable to Lender and shall include a standard mortgnge clause. [ender
shadl have the cight to hald the polictes and renewnds, [f Leader requires, Borrower shall promptly give to Lenuer il receipts of
pard premiusms and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of joss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in wnling, insurance priceeds shall be applied to restoration or repair of the
Properiy damaged, 1§ the restoration or repair is econsomically feasible and Lender's security is not lessened, If the sestoration or
repais 15 not sconomically teasible or Lender’s seeurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower. [f Borrower abandons the
Pruperty, or does not answer within 30 duys u notice from Lender that the insurance carrier has offered to settle a claim, then
Lender nuay collect the insufance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secur-d hy this Scodrity Instrument. whether or not then due. The 30-day period wifl hegin when the notice is given.

Unless Lender pad Borrower otherwase agree in writing, any applicgtion of proceeds to principal shall not extond or
postpone the due dite A7 the monthly payments referred to in parugraphy | and 2 or change the amount of the payments, 1(
under parngraph 21 the Praperty is sequired by Lender, Borrower's right to any insurance policies snd proceeds resulling from
dumage to the Property prioriothe acqasiion shall pass to Lender to the extent of the sums secured by this Sceurity Instruiment
imuncdiately prior to the acyursyion:

6. Occupancy, Preservation, Meintenunce and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and wethe Property as Borrower's principul residence within sisty days after the execution of
this Security Instrument and shall vontinae o oceupy the Property as Borrower's principel resideace for at loast one year alter
the date of occupancy, unless Lender otherwice aprees in writing, which consent sholl not be unreasonably withheld, or unless
ertenuating cioumstances extst which ane beyond, Borsower’s contyol. Botrower shall not destroy, damage or impais the
Property, silow the Property to deteriorate, or cemmiit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or ceiminal, < bogui that in Lender's good faith judgment could result in forfeiture of the
Property or utherwise matertally impair the lien created by thisSecurity Instrument or Lender's security interest. Borrower may
ctre such a default and reinstate, as provided in pacagraph 18, by causing the action or proceeding to be dismissed with u ruling
that, in Lender's good faith determination, precludes forfeitule of the Borrower’s interest in the Properly or other malerial
impairment of the lien created by this Security Instrument or Leadse’s securily interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ingocurate information or statements to Lender (or failed
to provide Lender with any material informatson} in connection with the'loan evidenced by the Note, including, but not limited
ta, cepresentations concerning Borrower’s occupancy of the Property as a princizal residence. If this Security Instrument is on a
leasehuind, Borrower shal! comply with all the provisions of the lease. If Lorrover acquires fee title to the Property, the
leaschold and the Fee title shall not merge unless Lender agrees to the merger in wiitiag.

7. Protection of Lender’s Rights in the Property, If Borrower fails to performy the cavenants and agrecments contained in
this Secunty Instrament, or there 15 a legu) proceeding that may sigmificantly affect Leader's nights in the Property (such as a
procecding 10 bankruptey, probate, for condemngtion or forfeilnge or to enforce laws or regulutions), then Lender may do and
pay for whatever is necessary 1o protent the value ol the Property and Lender's rights in the Properly. Lendsr’s actions may
include paying any sums secured by a lien which has priority over this Secunity Instrumeni,upjearing in court, paying
reasonable attomeys” fees and entering on the Property 10 make repairs, Although Lender muy take asiica under this paragraph
7, Lender does not have to do so,

Any amounts dishursed by Lender wnder this paragraph 7 shall become additionst debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
dute of dishursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgige Insurance. IF Lender required maertgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent ta the mortgage insurance previously in effect, at a cost substantially eyuivalent (o the
cost to Borrower of the mortgage nsurance previously in effect, from an alteraate mortgage insurer approved by Lender. [f
substantially equivalent mortgage insurance coverage is not available, Borrcower shall pay to Lender each month a sum equai to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in eftect. Lender will aocept, use and retam these payments us a Joss reserve in liew of morlgage insurance, Loss reserv
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Sécunty Instrument, However, this option shall nal bo exercised by l,x.mler rf‘ ko uu 1y prﬂhlhlted h; fodcrul lew s of the dule
¢

of this Sccurity Instrument.
Eender shult give Borrower notice 6f lLLeTqranuu. The nouw shali prthc i pariod of not

I Fender exercises this option, |
lews than 30 dave from the date the notice s dehivered or murled withit which Borrower nst pivy. all wiline securad by this
Securtty lnstrument. 1) Borrower fmls to pay these sums prior to the expitation of thys pegods lendef rihyinvoke any remedics
permilted by this Securty Instrument without further notice or demand on Bhrrower.

18. Borrower’s Right to Reinstate. If Borrower meels certwn conditions, Borrower shall have the nght to have
enforcement of this Security [nstrument discontinued at any time pnor to the earlier of: (8) § days (or such other period as
applicable faw may specify for reinstatement) before safe of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of u judgment enforcing this Security Instrument. Those conditions ere that Borrower: (a) pays
Lenter all sums which then would be due under this Sceurity Instrument and the Note as if no aceeleration had occurred; (h)
cures any dJefault of any other covenants or agreements; (¢) pays wll expenses incurred in eaforcing this Secunty Instrument,
including, but not fimited o, reasonable attomeys’ fees; znd (d) tnkes such action ax Lender may reasonably reqiiie 1o assure
that the livn of iz Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the suins secured by
this Sccurity Instrvment shall continue unchanged. Upon reinstatument by Borrower, this Security - Instrument and the
abligations seeured hereneshall remain tully effective as if ne acceleration had occurred. However, thls right to reinstale shall
tiol apply in the case of acediesation under paragph 17,

19. Sule of Note; Changeof Loan Servicer. The Note or a purtin] interest in the Note (together with this Security
Instrument) muy be sold one or vinre lones without prior notice to Borrower. A sale iay sesnlt in @ change in the entity (known
as the "Loan Servicer”™) that collecis monthly payments due under the Nobe and this Security Instrument. There also may be one
or more changes of the Loan Servicer Garleted to a sale of the Note. I there is & change of the Loan Servicer, Barrower will be
given written notice of the chzige in accocdanes with paragraph 14 above and applicable law. The notice will state the nume and
address of the new Loan Servicer apd the acdress to which payments should be made. The notice will also contuin any other
inforimation required by applicable law.

20, Haxardous Substances, Borrower shall ot ceuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bortower shall ant do, nor affow anyone elve to do, anything affecling the
Property thut (s in violation of any Environmentsl Law. Tie preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substaaces that are generally recognized to be appropriate fo normsl
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any isvisiigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Propérty and any Hazardods Substance or Environinentn) Law
of which Borrower has actual knowledge. [f Borrower learna, or i notifizd by any governmental or regulatory authoritly, that
any removal ur other remediation of any Huzurdous Substance affecting the Property is nevessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this parageaph 20, "Hazardous Substaices” are those substances deined as loxic or bazardous subslances by
Environmental Law and the following substances: gusoline, kerosepe, other flammslte or toxic petroleum products, toxic
pesticides und herhicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal faws and laws of the jurisdiction-wher=the Propenty is focsted that
relate to health, safety or eavironmental protectian.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foljows:

21, Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration foliowrsy Barrower’s hreach
of uny covenunt or ugreement in this Security Instrument (but not prior to acceleration under-puragraph 17 unless
applicable Jaw provides otherwise). The notice shall specify: (a) the default; (h) the action required (o cuce the default;
{c) u date, not less than 30 days From the dute the notice is given o Borrower, by which the default must be cured; and
{d) that faiture to cure the defuult on or hefore the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Pmputy. The notice shall further
inform Burrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to acceleration end foreclosure. I the defuult is not cured on.
or hefore the date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
priceeding, Lender shali be entitled to coffect wil expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower,  Borrower shall pay any recordation costs,
ors 108

ZRLLIOL S

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 301 4 /
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