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STATE OF ILLINOIS

__ This Morgeze ("Sccurity Instrumen”) Is given on

The Mongagor is /070 A

MARRIED

whose address is 481% 4 ORAKE AVE.

: FHA MORTGAGE

LCHICAGD T L

FHA CASE NO.

131:7422869 -729

NDECEMBER {6, 19973

CHAVEZ . LICTA CHAVEZ. MUSHAND AND WIFE AND RUBEN OF LA TORRE. STNGLE MALE. NLVER

60625

("Botrower”}. This Sccurity Instrunica? s given to MID-AMERICA MORTGAGE CORPORATION which s
organized and existing under the laws of THT STATE OF [LLINGIS, and whose address is 361 FRONTAGE

ROAD, BURR RIDGE, ILLINOIS 6052 . ("Lender®).
Borrower owes Lender the principal sum ot

Doliaps (U.8.8 155 .6550 0D b)

This debi is evidenced by Borrawer's note dated the : ame date as this Sceurity Tnstrument ("Note”), which
provides for monthly payments, with the full debt, if noypand earlier, duc and payable on

ONE HUNDRED FIFTY FIVE THOUSANG FIVE HUNDRED FIFTY DGLLARS

January )., 2024

. This Security Instrument secures to Leader: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions ana roo{ifications; (b) the payment of ail other sums,
with interest, advanced under paragraph 6 to protect the securicv/of this Security Instrument; and (¢) the
performarce of Borrower's covenants and agreements under this ¢curity Instrument and the Note. For this

purpose, Borrower does hereby mortgage, grant and convey to Lenude: the following described property
County, Nllincis:

located in
COGK

LOT 28
SUBDIVISION GF THE SOUTHEAST 1/4 0OF

SELCTION 12 TYOWNSHIP 40 NORTH. RANGE
(EXCEPT STREET HERLTOFQRE DELEDICATED)

PIN: 13-11-425-014

which has the address of 4815 N.

(Street)
60625
(Zig Cadle)

Ilinois

13,
I[N COOK COURTY,

IN BAIRDS SUBDIVISION OF THE EAST 6 ACRES OF
SECTION 11.

EAST Of

DRAKE AVE.

AND THE

PLOCK 25 [N JACKSON'S
SOUTHWEST 174 OF
THE THIXD PRINCIPAL MERIDIAN. -
felIwsls.

CHICAGO
{Ciry)

("Properiy Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rignts, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all
fixtures now or her2after a part of the property.  Aill replacemcnts and additions shall also be covered by this
Security Instrument. Ail of the foregoing is referred to in this Sccurily Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfuly scized of ihe estate hereby conveyed and has the

right to mortgage, grant and convey the Property and that the Property it unencumbered, except for
encumbrances of record, Borrower warrants and will defend generaily the ritle to the Property against all

claims and demands, sabject to any encumbrances of record.

FHA ILLINOIS MORTGAGE FORM  Form 4591 (3509,
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9. Grounds for Acceleration of Debt.

(a) Default.
Lender may, except as iimited by regulationa issued hy the Secreiary in the case of payment defaulis, require immediate payment in

full of all sums secured by this Security Instrement of:
i} Borrower defaules by falling te: pay i full any menthly payment required by this Security Instrument prior (o or on the due date of
the next monthly payment, or

(i1} Basrower defaults by failng, for & perind of thirty days, to perfarm any other obligatiuns contined in this Security Instrument.

{b} Sule Without Credit Appraval.
Lender shall, it permiteed by applicable ey and with the prior spproved of the Secrotary, requirs immedinio prymend in full of slf the

i sechred by this Security Insinbnent il:

(1} Aft or part of the Propenty iv atherwise tranaferred (ather than by deviae or descent) by the Horrower, aixd

(i) The Prapenty is not oceupied by the purchaser or graniee as his or her primary residence, ar the purchaser or graniee does so
occupy the property but his or her credit has not been approved in accordance with the requirements of the Secretary.

(€Y Na Walver.
If circumstances occir that would permit Lemder ts require immediate payment in full, but Lender does not require such pay neats,

Lender does s waaive its Tibis with respect (o subsequent evems.

(d) Reguls<ion= of HUD Secretary.

In many circurstarc+s regulations issued by the Secretary will limit Leaders rights, In the case of payment defauits, o require
immediate payme st iv full and foreclose if not paid. This Security Instrument does not authorize accelersiion or forectasure if not .

permitted by regulaciors of the Secretary.

10. Reinstalemhent.
Bortower hus » nght 10 be reinstates of I'érnder hus required immediate puyment in full because of Bormwers's failure 1o pty an amount due
under the Nete or this Security instrurien’. This nght applies even slier foreclosure priscecdings are instituted.  To reinstate the Secunty
Inastrument, Barrower shall tender 1 a lu'n; sum all amounts required to bring Rorrower’s account current including, to the extenti they are
obligations of Borrower under thiv Securrity Instmiment, foreclosure costs and reasonable and customary attorncy's fees ard expensos
properly associated with the foreclosure procdedin g..Upon reinstatement by Barmower, this Sccurity instrument and ihe obfigations that it
secrires shall remain in effect az if Lender had =it required immedinle payment in full. However, lender is not required to permit
reinstatement if- (1) Lender has accepied reinstais ment »%sr the comnencement of foreclosure proceedings within rwo years Immediately
preceedsng the commencement of & current toreckosr’e proeeding, (i) teinstatement will preclude foreclositre o different grunds in the
future, or (vin) reinstatement will sdversety affect the [riority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Nuc 2 viaiver,

Extension of the time of payment or modification of amortizatisu ot the sums sccured hy this Security Instrument granted by Lewder to any
successar in interest of Barrower shall not operate to release the [@alility of the originai Borrower or Borrower's succassor in interest. Lender
shall not be required o commence procecdings against any successor inialecest or refuse 1o extend time for payment or otherwise modify
amonization of the sums secured by this Security Instrument by reason1f any demand made by the vriginal Borrower or Borrower's
successors in intcresi. Any forbesrance by Lender in excrcising any rigniarscmedy shall not be » waiver of or preclude he excrcise of any

right or remedy.

12. Successors and Assigns Bound; Joint and Several Lishility; Co-Signen
The covenants and agreemens of this Secuniey Instrument shatl bind and benefit the suricssors and assigns of Lender and Borrovrer,
subject to the provisions of paragraph 9.b. Baorrower's covenanis and agreements shail Ve ivint and several. Aoy Borrower wha co-signs this
Security Instrument but docs not execute the Note: {8) is co-signing this Security Instnnaea only to mortgage, grant and convey thal
Borrower’s intcrest in the Property under the terms of this Secunty Instrument; (b) is noipersnnalie obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extendd, modify, forbear or make any sccommadatinns
with regard to the term of this Security Instrument or the Note without that Borrower’s consent.

13. Notices,
Any notice to Borrower provided for in this Security thstrument shall be given by delivering it or by maiting L by first class mail unless
applicable law requires use of another method. The notice shall be directed 1o the Property Address or any aner wddress Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated ficrein or any adilress

Lender designates by nolice (o0 Borrawer. Any notice provided for in this Security Tnstrument shll be deomed 13 ) ave been given o Borrower W
or Lender when given as provided in this paragraph. “
T
14, Governing Law; Severabiilty. w2
This Security Instrument thall be govenied by Federal law and the law of the jurisdiction in which the Property is located. Ir/ths event that :-‘
any pravision or clause of this Security Instrument ar the Note conflicts with applicable law, such conflict shall not affect athe: prov!sions of T
-2

this Security instrunsent and! the Note are declared to be severable.

15. Borrower's Copy-
Norrower shall be given one conformed copy of this Sccurity Instrusment.

16. Assignment of Rents,
Borrower uncenditinnally assigns andt trenefers to Lender all the rents and revenues of the Propenty  Borrower avtharizes Lender or Eender's
agents to coliect the rents and revenues and hereby directs cach tenant of the Praperty fo pay the rents lo Lender or Lender’s agents,
However, prior lo Lender’s notice to Borrower of Borrower’s breach of any cavenant or agreement in the Security Instrument, Borrower chall
collect and receive ali rents and revenues of the Property as trustee for the benefit of Lender aix! Borrower. This assignment of rents

constitutes an absofute assignment and nat an assignment for additional security only.

1f Lender gives notice of breach 1o Borsoveer: (@) all rents received by Borrower shall be held by Borrower as trustee for henefit of Lender
vnly, w be applied o the sums secured by the Security Insuument: (b) Lender shall be entitled 1o collect and reccive all of the rents of the
Property; and (c) cach twnant of the Property shall pay ali rents duc srd unpaid to Lender or Lender's agent on Lendet's written demand w

the tenandt,
Borrower has not executed any prior assignment of the rents ard has not and will not perform any act that would prevent Leler from
exercising its rights under this paragraph 16,

Lender shat! not be required to enter upan, ke cantrol of or maintain the Property before or after giving notice af breach to Borrower.
However, Lender or a judicially appainted receiver may do s at any time there s s hreach. Any application of rents shall not cure or waive
any defaul? ur invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured

by the Secunty Instrument is paif i full.
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FHA Case No, {31 :7422809

ADJUSTABLE RATE RIDER

THIS ADJUSTABLI: RATE RIDER is made this 16t h dayof December .
1993 ,and is incorporated info and shall be deemed 1o amend and supplemeni the Mortgage,
Decd of Trust or Security Decd ("Security Instrument”) of the same date given by the undersigned
{"Borrower") 1o secure Borrower's Note (“Note”) to MID-AMERICA MORTGAGE CORPORATION
{the "Lender”) of the same date and covering the propeny described in the Security instrument and
located at:

481% N. Orako Ave. .Chicago.[IL HKGHZS
{Ptoperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANQ THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMGUNT THE BORROWER'S
INTERFST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROYTR MUST PAY,

ADDITIONAL/COVENANTS. In addition to the covenanis and agreements made in the Security
Instrument, Borrawe: <xd Lemier further covenant and agree as follows:

5. INTEREST RATE ANF. MONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate may change ox=the firstdayof  Apr i1 1535 and on

that day of 2ach succeeding year. "tunge Date”™ means cach date on which the interest rate
could change.

128647

{B) The Index

Beginning wich the first Change Date, tae pterest rate will be based on an Index. “Index” means
the weekly average yicld an United Siates Treasy 'y Scecurities adjusied 1o a constant! maturity of
one year, as made available by the Federal Resen - Board. “Current Index”™ means the most recent
Index figure available 30 days before the Change Date. _If the Index (as defined above) is no longer
available, Lender will use as 2 new Index any index p/esciibed by the Secretary (as defined in
paragraph 7(B)). Lender will give Borrower notice of the new Index.

(C) Caliculation of interest Rate Changes
Before cach Change Date, Lender will calculate a new interis’ rate by adding a margin of
Twa perceniage poini(s) ( 2. 000 %) tithe Current lndex and rounding
the sum 10 the nearest one-cighth of one percentage point {0.125%. Subject to the limits stated in
paragraph 5¢D) of this Note, this rounded amount will be the new 1nferCst rate untif the next Change
Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one pereenas e poind (1.0%) on
any single Change Date. The interest rale will never be more than five perceniage poinis (5.0%}
higher or tower than the initial interest rate stated in paragraph 2 or this Nog,

|
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