UNOFFIGIAL COPY
cumcm. BANK N. A. @; | o 94017073

377 BAST BUTTERFIELD RD., #175
LOMBARD, ILLINOIS 0148 ' O'I' ."ww

LN # 9781273
94017 0vy

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Irziument®) is given on DECEMBER 20 1993 . The mortgagor is

SALLY A VEST .
DEPT~(1 RECORDING $37.50

FO041 TRAN 2170 01706794 12038300
("Barrower"), This Security Instrument is given to L 391 Y M—FL4H—-11TO7Y

CHEMICAT: BANK N. A. COOK COUNTY RECORDER

1

which is organized and existing under the laws of THR UNITED STATZS OF AMERICA -+, and whose
addressis 200 JERICHO QUADRANGLE, JERICHOQ, NY 11753,
("Lendar™). Borrower owes Lender the principal sum of
FIFTY THOUSAND IND 00/100
Doltars (US. $ 50,000.00 ).
This debt is evidenced by Borrower's nate daled the same date as this Security [nstrunent. ("Noie™), whlch provides for monthly
paymentg, with the full debe, if not paid earlicr, duc and payable on  JANUARY 1 4049 . This Sccurity
instrument secures to Lender: (a) the repayment of the debt evidenced by the Nole, with intcrest-and all renewals, extensions and
maodifications of the Note; (b) the payment of all other sums, with inicrest, advanced under pmagraph 7 to protect the security of
this Security Instrument; and () the performance of Borrower’s covenants and agrecmicats under this Ser urity Instrument and the
Note. For this purpcse, Borrower does herchy mortgage, grant and convey to Lender the following dessiinad property located in
County, Illinois:

I

g’U%,

i
- g -1010 j
01~0C}-201 ol fxn

i -
which has the address of 1352 NORTH STERLING AVENUE 103, PALATINE {Street, City],

1ltinois 60067 ("Property Address™);
(Zip Code]

ILLINOIS - Single Famiiy ~ FNMA/FHLMC UNIFORM INSTRUMENT
m - Farm 3014 9/90
VMP MORTGAGE FORMS - {313)203-8100 - (806)53 $7291
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e(f dominium No. 4 as delinaated
bedJReal Eptute.

",
TUvrfpart ©f the following described preperty lying Sovth.rly of a lire
teralisd w/th the Southerly line of BuYidee Road as dedicated by Document
Yoo 22,610,867 drawn thru a polnt in.tfip West . lina-of the Northeast
Lnarter 1i/4) of Section 3, Township &0 Lorth, Range 10, East of the Third
frincipal HMinidian, uneid potnt being JW.00 feet South of the Scutherly
Yone ol paid Tundee Noad s meanured along said West idne, to wit: That
vart of the Weir Haly (1,724 of the Nurtheast Quarter (1/4) o€ Secticn ¥4, .
Tewrahip 42 Nerin, Range 10, East of the Third Principal Meridian,
seszribed as follown:. Corunemeing at 3 soint on the West line of the Ecs:
i£2.35 feer of the v ut Half 11/2) of the North-aat Quarter (1/4) of said
secylon 9, that is 240 peet North of the South line of the Northeast _
Juarter 11/74) cf said Zerction ¥;  thenowshnst gt right angles to the West
Ivie of the afcresaid Els.L 762,15 feet ‘ﬁ'a distance of 580 feet; thence

L3 3

Mast b, 1352-163 _ ih Forea: EJ
C. & Survey of the fi:lowing dsyn:

a
i

-
Nelthwesterly aleny a link cMal forss an angle of 77 degrees 42 minutes
3% seconds to the right wi%i, & pielz.cation with the last described course
fro a distance cf 465.69 feet;” iheace Westerly along & line that
ithrersgoes thy agrt line of the bnrthreast Juarter (1/4) of saild Section
2wt a point 753.61 feer Hourwn ol the center of said Section 9 forx a

dizrtance of 93,31 feer, more or leosw, tc 8 point An the Westerly line of
Sterling Avenun, tocording to the Flab thereof recorded November 9, 1972

as Jncument He, 40,114,867 to the Plece af heginnings thence continuing
Westerly al ng a coatinuaticn of the l2s¢ éescribed course for & distance
w8 200.98 feect to a point :n the west ling of the Northeast Quarter [(1/4})

0! 7ai{d Scctian 9; thence North aleag the West line »f the Nurtheast
RQuatier (3/4) ol said Section 9 for a disstsnne) of 703.84 feet to a point

. ~he South lire of flundee Road, according to ‘the Plat thereof recorded
tovemser 8, 1372 aa Documert No. 22,104, %7 thence Easterly alony the
South line of Dundec bhoed for o Jinlanue of 445.27 feet to a peint in the |
westerly line of the aforesaid Sterling Avenue; thenzz Southerly along ¥
the haesterly line of Slerling Avenue fof & diveinuce BEf 356 feet to the JE
Fla—e of beginnirg, al) in Cook County, I‘llincis. whicn Saxrvey i- attacho{i
ar farhibit "A" ¢2 whe Beclarstion of Cordominium recorded in the Office -
& the Recorder of Peeds of Cooh County, Illinois as Docunent No. 87,630,853
toigcther woth the epdiVaded perventage interest in the Comnor Elements. =
Grantow also havoby grants to the grantee, 1.3 successors and assigns, as
rights and easemunts Appur*wnant o he akevr described real estate, the
vighis and eascrents for the benef:t of sasd prepecty set forth in the
ODerlaration of Condeminium aforesatd, the crantor reserves to itself, izs
Suetansers ani assi3yns, the rights and casemencs set forth in s:id
Paclaration for the benrit of the remaitnipg pregerty described therein.

Tnic Deed 1s subjegt to all rights, easemants, covenants, conditions,
rectractions and reiervations contained in said Peclaration the same as
thecuch the provisions of said Decleraticn were recited and stipulated at

«xzlusive right to utie of Garase Space No, 428340735 ?Q;s
fimiteld commin 2lement | s delineated on the Survey atteched to the
Declar

ieng h heresn,

.y
RS Y L

stion afBreilald recorded as Documen: 87,530,854,
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. TOGETHER WITH all the impravements now or hereafler erccled on the propcny, and zﬁl cascmcnts appuricnances, angd
fixtires now or hereafter & part of the property. All replacements and ‘additions shall also be covered by this Security Instrument,
All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propertly is unencumbered, except for ercumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiled
variations by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal end Interest; Prepayment and Late Chiarges.  Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes and Insurance. Subject (o applicable law or w8 writien waiver by Lender, Borrower shall pay to
Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (8) yearly laxcs
and assessments which may attain priority over this Sccurity Instrument as a Jien on the Property; (b) yearly leaschold paymenis
or ground rents on.we Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
gny; (e} yearly morigage insurance premiums, if any; and ([) any sums payable by Bormower to Lender, in accordance with the
provisions of paragrapt 8, in licu of the payment of martgege insurance premiums, These items are called "Escrow liems,”
Lender may, at any ime, solleit and hold Funds in an amount not (o exceed the maximum amount a ender lor a federatly related
mortgage loan may require for Comower's escrow account under the federal Real Estale Seltlement Procedures Act of 1974 as
amended from time to time, 12 U,5.C) Section 2601 «f seq. ("RESPA"), unless another law that applies 1o the Funds scts a lesser
amount, If so, Lender may, at any “nie, coflect and held Funds in an amount not w0 exceed the lesser amount, Lender may
estimate the amount of Furds due on the patis of current dala and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution wliase deposils are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any r¢deral Home Loan Bank. Lender shall apply the Funds o pay the Escrow
Iiems, Lendes may not charge Borrower for holding ard ¢ priying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest #o-ibe Funds and applicable faw permits Lender to make such a charge.
However, Lender may require Borrower 10 pay 2 one-time charg? for an independent real eslate tax reporting service used by
Lender in connection with this loan, unless applicable faw provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shail not be required to pay 2o.rower any inlercst or earnings on the Funds, Barrower and
Lender may agree in wriling, however, that interest shall be paid on vhs Fands. Lender shull give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds.ary the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by thi< Sccurity Instrument.

If the Funds held by Lender exceed the amounts permilted (o be held by applicabie law, Lender shall account to Borrower for
the cxcess Funds in accordance with the requirements of appticable law. If the amountof the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in wiitng, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency, Borrower shall make up ihe deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refiund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior t¢ the acquisition or sale of the
Property, shall apply any Funds held by Lender af the time of acquisition or sale as a credit against thtsems secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis reccived by Lender eader paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable urder paragraph 2;
third, to interest due; fourth, to principal due; and last, 10 any Iate charges due under the Note,

4. Charges; Lieus, Barrower shall pay all 1axcs, assessments, charges, fines and impositions attributable to the Property
which may atain priority over this Security Instrument, and lcaschold payments or ground rents, if any. Borrower shall pay these
abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly fumish o Leader all notices of amounts 10 be paid under this paragraph, If
Borrower rakes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the paymens,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
wriling (o the payment of the obligation secured by the Hen in a manner acceplable o Lender; (b) contests in good faith the licn
by, or defends against enforcement of the tien in, legal proceedings which in tie Lender's opinion operaie 1o prevent the
enforcement of the lien; or (¢} secures {rom the holder of the lien an agrecment satisfaciory to Lender subordinating the lien 1o
this Security Instrument. If Lender dewermines that any part of the Froperty is subject to & licn which may atiain priority over this
Security Instrument, Lender may give Borrower a nolice identifying the lien, Barrower shall salisfy the lien or take one or more
of the actions sex forth above within 10 days of the giving of notica,
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. 5. Hazard or Property Insurance. Borrower shall keep e inf]:roﬁ'&menis nc;&v exi:iling:%r hedeafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
foding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausc. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompUly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof cf loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically (easible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Praperty, or does nr. answer within 30 days a notice from Lender that the insurance carrier has offercd to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums securcd
by this Security Instruineut, whether or not then due. The 30-day period will begin when the nolice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lénder, Borrower's right 10 any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall poss to Lender 1o the extent of the sums secured by this Security Instrument immediately
prior o the acquisition,

6. Occupancy, Preservation, Mainteupe and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeaty as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to ocerpv-the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrecsip-+writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrerer’s control. Borrower shall not destrey, damage or impair the Property,
allow the Property w0 deterioraie, or commit wasie on the Preperty, Borrower shall be in defuult if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise malerially impair the licn created by this Sceurity Instrament or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the (ction or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's inerest in the Property or other malerial impairmenl of
the lien created by this Security Instrument or Lender’s sccurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or siatemenis-to Lender (or failed to provide Leader with
any maierial information) in conncction with the loan evidenced by the Note, inciiding, but not limited io, representations
concerning Borrower's occupancy of the Property s a principal residence. If this Secarity Instrument is on a lcasehold, Borrower
shatl comply with all the provisions of the lease, If Borrower acquires fee lite to the Property, the leaschold and the fec title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righs in the Pioperty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), wicn Zander may do and pay
for whatever is necessary to prolect the value of the Property and Lender's rights in the Property. Lended's actions may include
paying any sums secured by a licn which has priority over this Security Instrument, appearing in coust. paving reasonable
allomeys’ fees and entering on the Property 1o make repairs, Although Lender may take action under this pasgeaph 7, Lender
does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting payment.

8. Mortgage knsurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in cffect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
obtair coverage substantinlly equivalent to the mortgage insurance previously in effect, at a cost substantialty equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twellth of the yearly mortgage insunince premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accepl, use and retnin these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may 1o longer be required, at the option of Lender, ﬁ) moﬁgagb‘}ins}nncé covcamgc}(in Lh)c amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtnined. Borrower shall pay the
premiums required to maintain mortigage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrillen agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspeclion.

10, Condemnation, The proceeds of any award or claim for damages, dircct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured #amedialely before the taking, divided by (b) the fair market value of the Properly immediately before the
taking. Any balance sh=i! be paid 10 Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immedintely Yefrre the taking is less than the amount of the sums sccurcd immediately before the taking, unless
Borrower and Lender othe; wite agree in writing or unless applicable law otherwise provides, the procceds shall be applied Lo the
sums secured by this Security (s rument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle n claim for damages, Asirower fails 10 respond to Lender within 30 days alter the date the notice is given, Lender
is authorized to collect and apply the procecds, at its option, either to restoration or repair of the Property or (o the sums secured
by this Security Instrument, whether or noxthen due.

Unless Lender and Borrower otherwise agr.e i writing, any application of proceeds to principal shall not exiend vr postpone
the due date of the monthly payments referred to i raragraphs 1 and 2 or change the amount of such payrmcents,

11. Borrower Not Released; Forbearance By Lesder Not a Waiver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security lasiiment granted by Lender 1o any successor in interest of Borrower shall
not operate to release the liability of the original Borrowtr or Dorrower’s successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or relise (o extend time for payment or otherwise modify amortization of
ihe sums secured by this Security Instrument by reason of any dsm<nd made by the original Borrower or Borrower’s successors
in interest, Any forbearance by Lender in exercising any right or reiaedy.shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co'sluners, The covenants ond  agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns ot Lendcrand Borrower, subject to Lhe provisions of
paragraph 17, Barrower's covenants and agreements shall be joint and seveeal. Ady Borrower who co-signs this Security
Instrument but does not exccute the Note: {a) is co-signing this Security Instrumeni-only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not zersonally obligaled to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower mezy apres to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note witliopt that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law whick sel> maximum loan charges,
and that law is finally interpreted so that the inierest or other loan charges collected or to be collected-in connection with the loan
exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount necessary te/requce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be (efunred o Barrawer,
Lender may choose 1o make this refund by reducing the principal owed under the Noie or by making a tiect payment 1o
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requizes use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by first class mail to Leader's
address stated herein or any other address Lender designates by notice 1o Borrower, Any nolice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, 'This Sccurity Instrument shall be governed by federal law and the low of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisicus of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 10
be severable,
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. 16, Barrower’s Copy. Borrower

* ¢ )
shall be given onc conformed copy of the Note and of this Secufity Insrument.

17, Transfer of the Property or & Beneficial Interest in Borrower, 1€ alf or any part of the Praferty or any interest in it is
30ld or transferred {or (f a bonolicial interest In Borrower is sold ar trausferred and Barrower i not o naturn! wrsen) without
Lender's prior written consent, Lendee may, &t its opo, require frumediate payment i ful) of all xumy secured L this Securty
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal taw as of the date of this
Security Instrument.

H Lender exercises this option, Lender shall give Bortower notice of acceleration, The notice shall provide a periad of not less
than 30 days from the datc the notice is delivered or fatled within which Borrower must pay af sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior 10 the cxpiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borower meels certain conditions, Borrower shall have the right W have
enforcement of this Sccurity Instrument discontinued at any tme prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify {or reinstatement) before sale of the Property pursuant to any power of sale coptained in this Security
Instrument; or () entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays Lender all

defoult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
rat limited 1, reasonsbie attomeys' foes; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumen?, Lunder's rights in the Propeny and Borrower's obligation to pay the sums secured by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Bomower, this Seeurity Instrument and the obligations secured
hereby shall remain fully effective as if no aceeleration had occurred. However, this right Lo reinstate shall not apply in the case of
acceferation under parsgraph 17,

19, Sale of Note; Change i ),0an Servicer, The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or insrc times without prior notice 10 Borrower. A salc may result in a change in the enlity (known
as the "Loan Servicer") that collects nrnthly paymenis due under the Note and this Security Instrument, Thete also may be one or
mare changes of the Loan Servicer warelated to a sale of the Note, If there is a change of the Loan Servicer, Barrower wil) be
given written notice of the change in accq/dores with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the padress to which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hnaardous Substances, Borrower shaii-net-cause or permit the preseace, use, disposal, slorage, or relcase of any
Hazardous Substances on or in the Property. Borrowar chall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law, The precerling two sentences shall not apply to the presence, use, or storage on the
Property of small quannties of Hazardous Substances that are generally recognized 10 be appropriate to normat residential usas
and to maintznance of the Property,

Borrower shall promptly give Lender written notice of any. investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or privaic party involving the: 2ropasty and any Hazardous Substance or Environmental Law
of which Borrower has sciual knowledge. If Borrower leams, or is nctified by any governmental or regulatory authority, that any
removat or other remediation of any Hazardous Substance affecting the Pruparty is necessary, Borrower shall promptly take al)
nceessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substuices snfined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other [ iamnigble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyre, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction +/here the Property is located that relate
10 health, sa{?cty or envirgnmental protection.

NON-UNIFORM COVENANTS, Bosrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notive to Borrower prior to accelerstioa folle winy Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall spexify: (a) the default; (b) the action required %o ure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified In the notice may result in neceleration of vhe sums secured
by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further inform
Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the nen-existence
of a default or any other defense of Borrower to acceleration and foreciosure, I the default is not cured on or before the
date specified In the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Jastrument withowt further demand and may foreclose this Sccurity Instrument by judicia) proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,

22.Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge 1o Borrower, Borrower shall Pay any recordation costs,

23, Waiver of Homestead. Borrower waives alf right of homestcad exemption in the Propenty.
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24, Riders to this Secrcity Tnstrument. If onc or more riders are excculed by Borrower and recorded together with this
.| Security Instrument, the covenanis 2nd agreements of cach such rider shall be incorporated into and shalt mrnend and supptement
the covenants and agreements of tnie Securily Instrument ag if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]
[T Adjustable Rate Rider [X] Condominium Rider [_] 1-4 Family Rider
[__] Graduated Payment Rider [ 1 Planned Unit Development Rider ] Biweekly Payment Rider
[] Balloon Rider [ 1 hate Improvement Rider {1 Sccond Home Rider

[] v.A. Rider (23 Obiests) [specify)

BY SIGNING BELOW, Borrower accepls and agrees (o the '\”'o md’covcnams contzindi in this Sccurity Instrument and in
any sider(sy cxecuted by Borrower and recorded with it.
. Witnesses:

(Seal) N}
_;.QAJ.QICE?_B-O({MLQZ\;) ” Bo(rfociz

(Seal (Seal)

Borro / -Bomrower
STATE oS, S County ss:
M [’ C ‘ , & Notary Public in and for said county and stale do hereby certify that

4&1@1‘ Q /M , personally known to me 10 be the same /_z whose name(s)
subscribed w'the foregoing mstrumcm, ap before me this day in pqrso d acknowledged Lhat W
signed and delivered the said instrument as M free and volunta forithe uses and, in set foﬁ?{‘ j
Giver under my hand and official seal, % 1{ day of . '
C

My Commission Expires:

. Noufyl’ubhc ‘ /Wﬁi—-’
This Instrument was prepared by; ' '.",‘;d -

@-snuu w212) “Pagetot Form 3014 8/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of DECEMBER , 1893
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same daie given by the undersigned (the "Bomrower”) 10 secure Borrower’s
Nole to

CHEMICAL BANK N, A,

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at;

1352 NORTY:. STERLING AVENUE 103, PALATINE, IL 60067

[Property Address)
The Property incluges & unit in, together with an undivided interest in the common clements of, & condominiuin
praject knows as:
FORRS?/ BLGE CONDOMINIUM ASSOCIATION IV
{Name of Condominium Project}

(the "Condominium Project”). Il owners association or other entity which acts for the Condominium Project
(the "Owners Association™) holds Git}. to property for the benefit or use of its members or sharcholders, the
Property aiso includes Borrower's inlerzst-in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, In aduivon 1o the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenan. and agree as follows:

A, Condominium Obligations, Bormower shail perform all of Bomower’s obligations under the
Condominium Project’s Constituent Documents, The "Cangitient Documents”™ are the: (i) Declaration or any other
document which creates the Condominium Project; (1) by-faws, (iii) code of regulations; and (iv) other equivalent
documents, Borrower shall prompty pay, when due, all duss and a~sessments imposed pursuant 1o the Constituent
Documents.

B. Hozavd Insurance.  So long as the Qwners Association main‘ains, with a generally accepted insurance
carrier, & "master” ot "blanket” policy on the Condominium Project whichis satisfactory ta Lender and which
provides insurance coverage in the amounts, for the periods, and against the haesrds Lender requires, including fire
and hazards included within the tcrm "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly. payment 10 Lender of the
yearfy premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurarce coverage on the
Property is deemed satisfied o the extent that the required coverage is provided by the Owneis Assnsiation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following = loss o the
Property, whether o the unit or to common clements, any proceeds payabic to Berrower are hereby assigaed and
shall be paid to Lender for application o the sums socured by the Securily Instrument, with any excess paid to
Borrawez,

C. Public Liability Insurance,  Borrower shall take such actions as mny be reasonable to insure that the
Owners Association mainting a public lability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payeble to
Borrower in connection with any condernnation or other taking of all or any pant of the Property, whether of the

MULTISTATE COMDOMINIUM RIDER - Singie Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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unit or of the cormmon elements, or for any conveyance in lieu of condemnation, are hercby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent.  Borrower shall nat, except after notice 1o Lender and with Lender's prior
written consent, cither partition or subdivide the Property or consent 1o:

(i) the sbandonment or tcrmination of the Condominism Project, except for sbandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

{ii) any amendment o any provision of the Constituent Documents if the provision is for the express
tenciit of Lender;

fai) termination of professional management and assumption of sclf-management of the Owners
Association; or

(iv) /any action which would have the effect of rendering the public liability insurance coverage
maintained by the Cwiers Associntion unacceptable to Lender,

F. Remedies. [f Buroower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disburses by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Untzss Borrower and Lender agree to aother terms of payment, these amounts shall bear
interest from the datc of disbursericnt ai the Note rale and shall be payable, with insercst, upon notice from Lender
o Borrower requesting payment.

BY SIGNING BELOW, Borrower acceps 2ad agrees (o the terms and provisions contained in this Condominium
Rider. ¢

#WA A R

Y (A _VEST Q -Borrawer

(Scal)

-Borrower

(Scal)

Hotrower

(Seal)

-Borrower

o RE) Pagezat2 Form 3140 9/90
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