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IRENE F. KERFIN, A WiDSW AND NOT SINCE REMARRLIED .
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{("Barrower”).

This Security Instrument is given tc
GREAT WES(ERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

which is organized and existing under the iavrs of DELAWARE
and whose address is 9451 CORot® AVENUE, NORTHRIDGE, CA 91328 {"L.ender").
Borrower owes Lender the principal sum of

FIFTY FOUR THOUSAND | OUR HUNDRED AND 00/100
Dollars {U.S. $54,400.00 ). This debt Is evideced by Borrower’'s note dated the same date as this Secunty Instrumen
("Note"), which provides for monthly payments, witn Zae full debt, if not paid earlier, due and payable on Janusary 1, 2024
This Security instrument secures to Lender: (a} the repcyrient of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b} the paymant of ali other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {(c) the pr rforinance of Borrower’'s covenants and agreements undar this
Security Instrument and the Note. For this purpose, Borrowe.."osc hereby mortgape, grant and convey to Lender the following

described property located in COOK County, Mlinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO £2nND MADE A PART
HEREOQF KNOWN AS SCHEDLLE ‘A°.

INTERCOUNTY TITLE /7 yo [d '

SLC171046

PIN/TAX ID: 27-24-308-026-1013
which has the address of
7912 WEST 163RD COURT

TINLEY PARK

lllinois 60477 ("Property Address™};

TOGETHER WITH all the improvements now or hereafter erected on the property, and all essements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysd and has the right to mortgage, grant
and convey the Property and that the Property is unencumbared, except for encumbrances of record. Borrower warrants and will
defond gonarally tho tltle 1o the Property against all cinlms mnd demands, subject 10 oy sncumbrances of record, ’

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited variations
by jurisdiction to constitute a unitorm security Instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

lows:
1. Paymaent of Principal and Inferalt G ot add L CH Bdrrowef s @ m when due the principal of and
interest on the debt evidenced bv t{e () repdym n es aye i > Not

2. Funds for Taxes and Insuranca. Subject to applicable law or to a written walver by Lender, Barrower shall pay to Lender on the
day monthly payments are due under the Note, untll tha Note is paid in full, 8 sum {"Funds”) for: (a) yearly taxes and assessments
which may attain priority over this Securlty Innttumant an o len on ths Propaerty; (B yearly leanehold paymanty or ground rents on the
Praperty, it any: (c) yearly hoxard of property swance premiums; {d) yearly flood Insurance premiums, it any; [e) yearly mortgags
insurance premiums, If any; and {f) any sums payable by Borrower to Lender, in aceordance with the provisions of paragraph 8, in licu
of the payment of mortgage insurance premiums. These items are called "Escrow itemg." Lender may, at any time, collect and hold
Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's
ascraw account under thy fodoral Real Eatate Settiement Procedires Act of 1974 as amendeaed from time to time, 12 1).5.C. § 260
at sag. {"RESPA"), unlesa another law that sppiies (o the Fuhds sets n tesssr amount. 1t 8o, Lender moy, ot any time, collect and hold
Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasenable estimates of expenditures of future Escrow Items or otherwise in accerdance with appticable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender fs such an ingtitution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrower tor hotding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection” with
this loan, uniess applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be pald, Lender
shail not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agrea in writing, however, that
imerest shall be paid on the Funds. Lender shal) give to Borrower, without charge, an annusl accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accortzice with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not
sutficient to pay the Escruw. tems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to
Lender the amount necessrry to make up the deficiency. Borrower shall make up the deficiency in no more than tvselve monthly
payments, at Lender’s sole discrirtion.

Upon payment in full of all sum:: secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If, under paragraph 21, wzoder shall acquite or sell the Property, Lender, prios to the acquisition or sale of the Property, shall
apply any Funds held by Lender at <he'time of acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Uniess arglicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2
shail be applied: first, to any prepaymen. ¢harges due under the Note; second, to amounts payable under paragraph 2; third, to interest
due; fourth, to principal due; and last, 10 2~y late charges due under the Note.

4. Chergas; Liens. Borrower shall pay all Zaxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrumdent, ¢d leasehcld payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if no* paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shail promptly furnish to Lender ail notices of amounts 1o be paid under this paragraph, If Borrower makes these
payments directly, Borrower shat! promptly furnish 12 Lender receipts evidencing the payments.

Borrowar shall promptly discharge any lien which has piority over this Secwrity Instrument unless Borrower; {a} agrees in writing to
the payment of the obligation secured by the lien in a nariier acceptable to Lender; (b) contests in good faith the lien by, or defends

-against enforcement of the lien in, legal proceedings whica i 2ne Lender’'s opinion operate to prevent the enforcement of the lien; or

{c) secures from the holder of the lien an agreement satisfacts y te Lender subordinating the lien to this Security instrument. If Lender

-determines that any part of the Property is subject to a lien which.may attain priority over this Security instrument, Lender may give

Borrower a notice identifying the lien. Borrower shall satisfy the litn or take one or more of the actions set forth above within 10 days
of the giving of natice.

5. Hazard or Property Insurence. Borrower shall keep the improvemsn*s now existing or hereafter erected on the Property insured

'l.:_:agains*t loss by fire, hazards Included within the term ~extended coverige” and any other hazards, inciuding floods or flooding, for
...which Lender requires insurance. This insurance shall be maintained in“n< amounts and for the periods that Lender reguires. The
" insurance carrier providing the insurance shsll be chosen by Borrower subjer: 20 Lender's approval which shall not be unreasonably

withheld. If Borrower fails 1o maintain coverage described above, Lender may ‘at Lender’s option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7. :

All insurance policies and renewals shall be acceptable to Lender and shall inclurc u, standard mortgage clause. Lender shall have

"the right to hold the policies and renewals. If Lender requires, Borrower shall prompt y give to Lender all receipts of paid premiums and

renewal notices. In the event of loss, Borrower shall give prompt notice to the insuratica Carrier and Lender. Lender may make proof of

“ loss if not made promptcly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be aupVed o restoration or repair of the Property
damaged, if the restoration or repair is economicaily feasible and Lender’s security is not terizned. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall ke arnlied to the sums secured by this
Secwity Instrument, whether or not then due, with any excess paid o Borrower, If Borrower(abundons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a Claim,then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secired hy this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prirncipal shal' nr« €xtend or postpone the
due date of tha monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. */ ''nder paragraph 21 the
Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damagd: to the Property prior to
the acquisition shall pass to Lender tc the extent of the sums secured by this Security Instrument immediately pricr o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowaer’s Loan Application; Leaseiolds. Boirower shail
occupy, establish, ‘'and use the Property as Borrower’s principal residence within sixty days after the execution of this Security
Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of

occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating

circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or eriminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair
the Hen created by this Security nstrument or Lender's security interest, Borrower may cure such a default and reinstate; as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith detarmination, preciudes
forfeiture of the Borrowser's interest in the Property or other material impairment of the lien creeted by this Security Instrument or
Lender’s security interest. Bosrower shall also be in defauit if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence, If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfarm the covenants and agreements containeg in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become pdditional debt of Borrower secured by this Security
Instrumsnt. Unless Borrower and Lender agree to other terms of payment these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice irom'L‘qu_ier to Borrower requesting payment.
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CONDOMINIUM RIDER

Loan No.: 1-5538B60-8

THIS CONDOMINIUM RIDER Is made this 23rd dey of December, 1993 and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Ceed of Trust or Security Deed {the "Security
Instrument”? of the same date given by the undersigned (the "Borrower™) te secure Borrower's Note to

GUSA” WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
{the "Lender")

uf the same aat: and covering the Property described in the Security Instrument and located at:

7212 WEST 163RD COURTYT

TIPAEY PARK, IL 60477

{Property Address]
The Property includes a_ uni* in, together with an undivided interest in the common elaements of, a condominium
project known as:
BREMENTOWNE ESTATES CONDOMINIUM
. [Name of Condominium Project]

(the "Condominium Project”™). It tha (wners' association or other entity which acts for the Condominitun Project
{the "Owners’ Association™) holds title to property for the benetfit or use of its members or shareholders, the
Property also inciudes Borrower's intres) in the Owners' Association and the uses, proceeds and benelits of
Borrower's interest.

CONDOMINIUM COVENANTS. In (adrition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covrnant and agree as follows:

A. Condominium Obligatlons. Borrowe:r <iirit perform all of Borrower’s obligations under the Condominjum
Project’s Constituent Documents. The "Constiiient Documents” are the: (i) Declaration or any other document
which creates the Condominium Praject; (it} by-laws: i code of regulations; and (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

~ B. Hazard Insurance. So long as the Qwners’ Assrelittion maintains, with a generally accepted insurance
carrier, a "master" or "blanket" policy on the Condomirium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods “aid against the hazards Lender requires, including
fire and hazards included within the term “extended coverage,” (n.n:

(Il Lender waives the provision in Uniform Covenant 2 for chr. monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Progsidy; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain huzarl insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided b the Owners’ Association policy.

Borrower shail give Lender prompt notice of any lapse in required hazz. dansurance coverage.

In the event of a2 distribution of hazard insurance proceeds in lleu of rasioration or repair following a loss to
the Property, whether to the unit or to common elements, any proceecds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by <n: Sccurity Instrument, with any
excess paid to Borrower.

C. Public Liebility Insurance. Borrower shall take such actions as may be :eisonable to insure that the
Owners’ Association maintains a public liability insurance policy acceptable in form/ ancount, and extent of
coverage to Lender.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACTK OF THIS KIFcP
. ARE PART OF THIS RIDER
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in \bhis-Coandominium
Rider.

{Seal) =2
IRENE F. KERFIN

{Seal} (Seal)

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90 [page 1 of 2 pages]
GFO74R07 (RD/DI)
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b. Condemnatlon. The proceeds of any award or claim for damages, direct or congsequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the .
unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assighed and shall be Bt
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as o
provided in Uniform Covenant 1C, . . .

E. Lender's Prior Consant, Borrower shall not, except after notice to Lender and with Lender's prior written wi
consent, either partition or subdivide the Property or consent to:

iy the abandonment or termination of the Condominium Project, except for abandenmemt or termination .
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation.or eminent domain;

li} any amendment to any provigion of the Constituent Documents i the provision is for the express benetit
of Lender;

liil} termination of professional management and assumption ot self-management of the Owaers’
Association; or

liv) any actic’ whizh would have the effect of rendering the public liability insurance coverage maintained by
the Owners’ Association uracceptable to Lender.

F. Remedies. If Boirovser does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disturzed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrumen*. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date 3t uicGursement at the Note rate and shall be payable, with Interest, upon notice
from Lender to Borrower requesting pgaymeant.

(] ‘i‘)
'_‘;‘n\j A ARS8
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1-4 FAMILY RIDER

Assignment of Rents
Loan No.: 1.553860-8

THIS 1-4 FAMILY RIDER iz made this 23rd day of December, 1993 and Is incorporated into and
shall be dee/ned to amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security

instrumen?’ ;.af the same date given by the undersigned {the "Borrower"”) to secure Borrower's Nete to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

) {the "Lendear"}
of the same date = covering the property described in the Security Instrument and located at:

7912 WEST 163RD COURT, TINLEY PARK, il. 60477
[Property Address!}
1-4 FAMILY COVENA’(T 3. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further ~zvenant and agree as follows:

A. ADDITIDNAL PROPERTY SUSJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrumer?, the !ollowmg items are added to the Property description, and shall alsc
constitute the Property covered by the Socurity Instrument: building materials, appliances and goods cf every
nature whatsoaver now or hereafter acaled in, on, or used, or intended tc be used in connection with the
Property, including. but not limited tu,. thase for the purpases of supplying or distributing heating, cooling,
electricity, gas, water, air and light, tire prevention and extinguishing apparatus, security and access contral
apparatus, plumbing, bath tubs, water heavers, wvater closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm wirdows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling ana attached floor coverings now or hereatter attached to the
Property, all ot which, including replacements and adziions thereto, shall be deemed to be and remain a part of
the Property covered by the Security Instrument, Al of tt e foregoing togather with the Property described in the
Security Instrument {or the leasehold estate if the Scrurity lnstrumennt is vn a leasehold) are referred to in this
1-4 Family Rider and the Security Instrument as the "Prope iy.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, dnrower shall not seek, agree to or make a change In
the use ot the Property or its zoning classifications, unless =027 has agreed in writmg to the change. Borrower
shall comply with afl laws, ordinances, regulations and requir{,mat'c of any governmental body applicahle to the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Porrower shall not allow any lien inferice ta
the Security Instrument to be perfected against the Property withcout Lepdear’s prlor written permission.

D. RENT LOSS INSURANCE. Borrower shall maintaln insuranc: against rent loss in addition to other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenisri- 18 is deleted.

F. BOARROWER'S OCCUPANCY. Unless Lender and Borrower otherwii e's gree in writing, the first sentence
in Uniform Covenant & concerning Borrower’s occupancy of the Property is gelrces. All remaining covenants and
agreements set forth in Uniform Covenant & shall remain in efect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Berrower shall assign *o Lender all teases of the
Property and all security deposits made in connection with leases of the Property. lgon the assmnment. Lender
shall have the right to modity, extend or terminate the existing leases and to execuce now leases, in Lender’s
sole discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if (he 3ecurity Instrument
is on a leasehold.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIZ PIDER
ARE PART OF THIS RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this . -4 Family
Rider.

(Seat @zu/mg ;//” )f/ > /évvwea”'
1

AENE F. KERFIN

{Seal) {Seal}

{Seal)

MULTISTATE 1 - 4 FAMILY RIDER -- Fannle Mae/Fruddle Mac Uniform Instrumant Form 3170 8/80 [page ! of 2 poges)
GFO768RO2 (RY/DI)
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H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER {N POSSESSION. Borower
absolutely and unconditionally assigns and transfers to lLender all the rents and revenues (“Fents”) of the
Property, regardiess of to whom the Rents of the Property are payaide. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of defauit
pursuant to paragraph 21 of the Security Instrument and i) Lender has given notice to the tensnt{s} that the
Rents are to be paid to Lender or Lendar's agent. This assignment of Rents constitutes an absolute assigrment
and not an assignment {or additional security anly,

I Lender gives notice of breach to Borrower: (i} ali Rents received by Borrower shall be held by Borrower as
trustee for thL benefit of Lender only, to-be applied to the sums secured hy the Security: Instrument; (i} Lender
shall be enuvler to coliect and receive all of the Rents of the Property; (ilil Borrower agrees that ‘each tenant of
the Property shaii pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to
the tenant; (ivi unless applicable law provides otherwise, all Rents coliected by Lender or Lender’s agents shall
be applied first tu the costs of taking control of and managing the Property and collecting the Rents, including,
but not limited to, atlorauy's fees, receiver's fees, premiums on receiver’'s bonds, repair and maintensnce costs,
insurance premiums, taxes,.assessments and other charges on the Property, and then to the sums secured by
the Secuwrity Instrument; (viwender, Lender’s agents ar any judicially appointed receiver shal! be liable to account
for gnly those Rents actuall rcceived; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and marage the Progsrty and collect the Rents and profits derived from the Property wathout any
showing as to the inadequacy of th fuperty as security.

i the Rents of the Property a'e no*.sufficient to cover the costs of taking control of and managing the
Property and of coliesting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Barrower to Lender securec vy the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants tha* Lesrower has not executed any prior assigmment of the Rents and
- has not and will not perform any act that would Lrevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required 10 enter upon, take control
of or maintain the Preperty before or after giving notice »f default to Borrower. However, Lender, or Lender's
agents or a judicially appointed receiver, may do so a. any time when a default accurs. Any application of Rents
shall not cure of waive any default or invalidate any othor nght or remedy of Lender. This assignment of Rents
of the Property shall terminate when al} the sums secured ov ths Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default Ur/oveach under any note or agreement in which
Lender has an interest shall be a breach under the Security Irist.ument and Lender may invoke any of the
remadies permitted by the Security Instrument.
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ADJUSTABLE RATE RIDER
ARM-G
toan No. 1;553880-8

THIS ADJUSTABLE RATE RIDER dated Decembar 23, 1393 changes and adds to the Mortgage, Deed of
Trust, or Security Deed {the "Security instrument®) | signed this day. The Security Instrument secures my Note
{the "Note") to GREAT WESTERN MORTGAGE CORPORATION. A DELAWARE CORPORATION
{the "Lender’), also signed this day, and covers my property as described in the Security Instrurnent and located
at: 79412 WEST 163RD COURT

TINLE ¢ BPARK, 1. 60477

{Proparty Address)
AT’S‘ENTlDN THE WO F.CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY INSTALLS IENT, THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY AND
HAS THE POTENTIAL FO' REGATIVE AMORTIZATION,

The amount of my schedulec sonthly instaliment could he fess than the amount required to pay the interest due
after a rate adjustment for that-instaliment period. If so, the Note Holder will subtract the amount of my
scheduled monthly installment florr ¢« amount of interest that | owe for that month and will add the difference
to the outstanding principal balance of my joan. This occurrence is known as negative amortization. This unpaid
Interest is called "deferred interest.” Ulder the Note, | must pay interest on the amount added te the principat
balance at the same rate of interest | ain required to pay on the outstanding loan balance each month.

INTERESY RATE AND MGNTHLY INSTALL.‘J".:MT ADJUSTMENTS
The Note provides for adjustments to my Interes? -uie and my monthly installments as follows:

Initial interest Rate 4.450% F rst | 1terest Rate Adjustment Date April 1, 1994
Initiat Monthty Instaliment $274.03

First inatallment Due Date  February 1, 1994 .

- instaliment Due Tate 1st

Maturity Date Jenuary 1, 2024
: First Installment Adjuzirient Oate February 1, 1998

Minimum Rate® ~ 4.4B0% ‘

Maximum Rate® 11.85C#%

Rate Differentiat 2.500

*The Minimumnm ﬁate and Maximum Rate are subject to adjustment as provided in Section 1{d).

ALL TERMS ANﬁ CONDITIONS CONTINUED dN THE BACK
OF THIS RIDER ARE PART OF THIS RIDER

SIGNATURES OF BORROWERS:
{Plaase sign your name exactly as it appears helow .}

BY SIGNING BELOW, accépt and agfee to the teems and covenants in this Adjustable Rate Rider,

-

Cj&h% Q)J(AAJ (Seantssq,wcﬂ ;77: | %Lj/;g/;,,qs.ean

CHERYL KEnUr’ /’ 0 IRENE ¥, KERFIN

{Seal}

{Space Below This Line for Acknowledgment}

GFOBIR0T M1/BI)




‘3TUBID) B
syt Ag ussuoy pazesodiond s ) w1 Jkpyt\ ubesap fo @ 534 40 UOREOIA
2 9%EW 4orix suosinosd u EEF O SL RiuniisUl ALBNSag sl AG
paJnoas uec] syl BuiLIEIQO JDJ UOIIPUDS B S8 JUAWBa.DYy Asuednad(] ue 5003 01 PAsNbal wEm Jamosiog }

LNIWFOV ADNVINITIO

‘palYlap AQasay Si JUDUMNSY) AJUNSSS Ayl jo L lt:leuaﬂoo wiogun
SLHOIHE S.HIANIT DNILOIAIV NOLLYISIDT]

"SPUNY SUY3 UC 1SRN Jamoung Aed o3 pateBygo Bupwoasq Aqasayr Inoypm

Soxm) @1EISe (B9 O JuswAed pue Bubolwow 3yl o) Jqisucdsal 8q jeys oym Aued payl B aresuldwod
o1 a9} £ Buisop 1B Jamouog uotn asodwy ABw JApus] IBYL ‘18AdMOYy ‘papiacid ‘eBieyd B yans axew
01 Jepuat suuued mej S|GEINGE PUB SpUNg 3UY) UD 1SI0IUN JOMOU0G SARD JEpUET SSIUN "SLISY MOIDST UYL
BuiAjen 10 JUNODDE Ayl BuzARUe ‘spung 13 BuiAjdde pue Buipjoy Joy aBi1eyd 10U AR J9PUIT (SMO0} 56 pRad
03 POPUSUIE §] JUSWINIISU] AJUNDAST 3Y) 40 7 JUBUDADD wichun jo ydesBiesed punoss Sy Ul 9aUaJUIS Pag ayy
FONVHNSNI ANV SAXVL Od SANNS

. Ttk Cod ‘pouad Yiuowe-z { & Buunp peubisse 40 palusisuel) 'pjos S HI03s
{eudes s) 40 o041 UBUL 340w PUP JUBWINASU AJINDSS Sy} JO UONNIASXD {0 JiEp 3L} Ik SISPIOWI0Is QoL veyl
193} YUM uolg20dios B st (B) 10 TAEIunieau) 10 AJuRIUN(OA SS9y paubisse Jo panajsuel ue diysisuised
Yl W sIsAIRlL [ Sssauned (sausb ey 10 Aue pue digsieuned e S1 (J) 40 Apsdosd S JO @SN IO JIRDEIBYD
o pabueys aq o1 suwaad 10 SBBUBLK (2) 10 JAJLEIINIOAL 10 AJEIUNIOA JBLIAUM ‘PIIS3AIP 3G 03 Avaduud sy
Ut 159133U) AUB 10 DR SUY S1a4Ns (P} Jo 'Ausdoid ai jo Jed Aue o ||e aseydund 01 uondo ue 8assa| Fu speD
'aseD) aNs YUM UGRDFUL0S U] ‘pue Auadoid Yy jo wed Aue I3 [je 58589 [D) 10 [8i0W 10 5:83A G JO ‘suondo
aqesiaaxs (g2 s 1agieBol ‘uuar g oy Awadoid ayl jo wed Aue i0 iB 53sea) {q) 40 Auedosd. auyl 4o jued .

Aug 10 Je SI9QUINDUT 1BYIN JO SIIBUSYE '|[3S 0F SIDBNLIOD ‘SASAUOD 'S1B5 (B) :IU9SUOD UINUM opd s JapuaTy
INOYUM JBMaNOS U ‘Amel Ag patiwr Ajssaudxs se 1d90Xa uouesepsp yons I1sye sdep 0f uppm qeded
pue anp Alewrclwti] AQe:ay painoas sWINS {l@ epsp Aew 1apuay *g3RND3IY INISNGD S.HIANTT LL
{."Jamoisog, Sul pafles we )  epud, SUl Pe{IED S| JaPjoH 930N YL}
:BMOJJO} §€ PBIL 01 PAPUILLE §] JUSLUNIISUL AJUNDBS B3 30/ [ ydesBeied

YIMOUYO0E NI LSTHILN] TVIDIHINIE ¥ 40 HO ALHUI4OUd FHLE 40 HIISNvUL Y

ISMO[[0} S8 2aiDe PUB JUBUSAQD IBYLINY 1I0PUST] pUB famoLog

uAWnnsY; AJUNoag ‘eyy o epew Bluswoesife pur siueuaadd Pyl Ol UCIPPE Ul "SINVNIACD TVYNOLLOAY

uaisnipe Jaieail e uy ynsol
PINOM [g}Z UDIID9S Wl PaUISeR IUBURSNIPE JUAWRISUE JO UDREINDIES Byl i WNOLLR Iudwjjeisiy snolassd
SN 10 945 ZfL £ POIOXD ABW JULGHEISU] AjYIUOW Byl 01 SISEaI0IP JO SISEDINU] auy ‘Butmolio) Asessanuue
(UIS) YBE YoBRa pue ‘Amesisamsue (YL} UL 2yl GO "uBe! 4L JO uLel Butuiswss sy) Buunp Asesisamue
{41G) UK UYDED UO pUE ‘S1eQg PN WAL PEU] ISH] S JO Aiesiaadue (Y10 L) Uuay aul uo ydaoxd jusueisul
AIUOLE SNIASIE UL JO YL/ £ PESDILD 10U )M 1B WRUNSNIPY JUSIWLLEISU] SUT UG JUBLLYEISUY Ajyluot
Y} O} JNDD0 YJIYM SASBRITEP PUB SASERIINC AU} luslleIsy) Ajpuoy eul 0 saususnipy uc wopeuwrl (9)

‘SIUSUARG |eNba AlEIIUBISQNS Ul ‘UONRING (2T »13 LI PISN 91BJ 1SBI01U[ 34} 38 UEBO) By} 10 wiusl Buiuewal s
JOAD UONEIND(ET Ut Ul PASH SDUB|EN UBOT 3yl Ald72 N1 JUSISYYNS 3G PINCH UOIYM JUNCLUE U 94 M JUBWRISUL
MBU 8L} SPRIL 938 SIUSWEISHUY PaNPayDs ALRINE Gs (841 PIBG JUBUWISNIPY WULLWREISL] 34 UD Buimo 9q pinom
LOIYM BOUEIRG UBO{ 3yl puLIE 10813 U) UBYY 5( Y2y rs 1sBdelul euy Buisn Ag 91eQg Weunsnipy juswiieisu)
auy o1 Joud sAzp 0o Alelnxosdde poreIndIeEd a0 HIN IUAWHEISY] MBU B ‘siuerasnipy o uonena@Ed (q)

: + @180 JUSWISNIpY TUBWIEISU], JUL
paen $! PeISnIpe 84 [iM TLSUNIEISL] DUY S1BP Jyf “JayEdI-YT AJJENUUE PUR ISPIY SISO 1U0M BUL UG UMmOYS)

PyeQ WPUISMPY JUSLLNBISY) 1SHY Yl UC PEISHIPE 3G INM IUTUIEISY] ARPJUOW AN "58IBQ JuBunenfpy (8]
ANIATIVASNI ATHANOW 3HL (71 ZINIWLENTAY DNILNIWOD 40 AoHIIW

‘uoidwinsse pue es alyy 0} SIUASUCD
15P{OH FION BYI B BYL I8 apeiy ag jIm SHIBY WINLUNY JO WNWIXeA 43 35nipa 0) Jaylaym adioys §,Japlon
20N Ay "PIUNSSE 5¢ LED] BY) PUE PIOS S{ ALIRE0JY FUI SWY YIES S1eU LNy JO Bl8Y UNUIRE Y3 snfpe
0} 10U 3S00YD ABW “IBABMOY '13pI0) SION Y] 'PIWNSSE S| 0] ayl pue pr.s =t Ausdosd alp swn yoes ey
WRWIIA 3Y) PUB Dley WRWIXB ay) SSBIIAP 1o 355401 AW Jap(aY 310, 3y, ruopdwnsse ayl JO 93ep 2y}
UG 159)48 U 91E4 ISAIRI BYY MO (960’6} Slutod #BeIuadsed aay 01 dn Blug rununuin B 1snipe osje Aew
1apjor 210N 81y "uondwinsse syt 4O B1EP BUYY UG 19349 U} )EJ 1S3313WE UL IACGT (%0'S) swiod abejudousd
BA) 01 dn o1CH Whwxgy 24l 1snlpe Agtu sapj0H SI0N SUY} ‘PIWNESE S| UBD) AL pLe oS s) Auadosd oy §i

WUPSLOD §,J9pI0H 20N Iyt 81inbos ueol Al 0 UDRDWNSSE
pue Auedosd SU) J0 JBG PIWNSSE S} UBS| BUY) PUe P(oS §) ueD] sy Buunaas AWatoN Dyl Ssojun 'Jep
SIY3 40 JU0N BUL UO LADUS) DIBH WINUNUIKY S43 UBY) SS8] JOU 8jed wWMuXe aUyi ueys satea:B og iou fijm
uen| sl jo Wwea) syl Buunp Aed o3 pasnbal we | les SIS DY) SIBBUNSH{pYy S1BY IEBIBIL) LY SHUAT (P}

: esnugsnipe
aies 152191U1 JO AINOU FoUBApE Biu asb 03 pasinkas J0U S) ISPIOK BION SY L XIPUJ ILRLND B Ju HSEIDUL
LB JO ASNEISG panIWLsd §) FSEIUIUT U I LGAD DIRJ 1STUSIU( Al HEBIDL] DY 10U SEO0UD ABLU JIPIGHL N Yl

. SIUIUNENPR B3I 3L 9 jUs
$,4IUoW IX2U SUL JIUN ueo| AW o3 Ajdde [im 1Byl 91BJ 153293U) B\l S| |BIUSIBHIG By ) PUB X3pUj Jucuny
DY} 3O WINS BY L "X3IPU ILALND PIYSHONd Ajuasal 3Sow Syt 01 {ISPIY 54 JO W0 IYL U0 UMmoYs} jelRudagig
s1e ay Buippe Aq 9)BJ 1S33lU| PAISNIPRE Y2BI QULLISIAR il JBPIOH 310N J4{ “tuewnsnipy jo uonenuey (9}

. oXBPUY USLND, Yt pateD
s; xapwy ay3 jo alepdn peysignd yoel ‘SUSWNSNIPe aje) 1S213IUE Jjwied 0 XBPU) JIBUISLE Jayloue SEDOYD
Aew 1apjoH @loN ayd ‘paysignd sabuot ou §) Jepjol SION U AQ PRYIIYSS XIpPUl ANBLISNR BUYL ) ,TX3pUY,
ayl ag ([BYS X@pU| S1BULFLE 18yl pue spuauwsnipe J1e) 3581914} Hunad O} Xapu BIBUANE UB 1IIPS ABLY J3BRIOH
210 U1 UAY ‘sucininsy) sBuaeg s 01 sueg awn Ag sasueape pue sBujmosioq 'sBuiaes jo 1505 sievigar”
pawyBiaam Apluow auy) S1B35Sa.M3) JABUOL DU JBYY fBUUBLY B U) PRILIND{EI3S A{BRURISYNS @G O} 'UOHAIDSID
3105 53 U ‘1apioH SION 41 Ag pewesp s 10 peyspgnd JaBuo) ou S xapu) Byl J ‘SION S O uLdy a4yl
Buunp ueg B Ag paysyqnd pue PaIENGE) SDRSAEIS UO paseq ‘[, Suonniisut sBulang a1qiB)3. POliEd) 6BGL
‘g ISNBNY UC 09443 U] ME] |RIApa) ajqesiidde Jspun Nueg oul JO S1IBQIALL 9q 0} JNIBIP ai8Mm 1Byl adAl v o
suonRNIRsul SBUIARS BDBADN PUE BRUONED 'BUOZUY 0] {UBF. 24l PIJIBD) OIS{aU8l] UBG O MUBg WB0T JWOol
i@Japa] syl Ag SIoueApR PUE SBuiMmOLIOq ‘sButaes 0 1500 abeiaae paIyBIEM ALjIUOW BYL St XSpUL, DY) “XIpU]
UE UD puSEq 3G |jiam 2lea 1saseia Aw ‘sizg juaunsnfpy simy 1S8JBIU) 153 Yusm BuuuiBag ‘weput ayy {9)

-sepearoy) 21B an( JUIEISU| AIBAD UC PUE (9P SIE 3O JUOIL AU U uMoYs)
aleq WAUNSN[pYy aley 1S3JalU] 3SNY BYL UC PAISRipE o Jim Aed I | 31 158U230) BY L "seje( jusunshipy ()
‘SLNINLLSNEAY 3LV 1STHALNI ONILALINOD 40 QGOHLIW "L




g. Mortgage Insurance. L er_reguire grtaage iti ing the loan secured by this Security
Instreunent, Dorrower shall pay the pbrE%ol Aquired to thafnt . el in ) . If, for any reason, the mortgage
insurance coverage required by Hen i gf feasds € i i erls o emiyms required to obtaly covernge
substantially équivalent to the morigage insurance previousiy in effect, at a cost sobstantially eqifvalént to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate maortgage insurer approved by Lender. i substantially equivalent mortgage
insurance coverage is not avaifable, Borrower shali pay ta Lender each month a sum equal to one-tweltth of the yearly mortgage
insurance premium being paid by ‘Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
retain thesz payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may na longer be required, at the option
of Lender, [f mortgage insurance covearage (in-the amount and for the period that Lender requires) provided by an Insurer appraved by
Lender again becomes avaitable and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement- between
Borrower and Lender or applicable law.

9. Inspaction. Lender or its agent may make reasonabte entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or grior to an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cor:jdemi)aﬁé)n or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shail be
paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
instrument immediately before the taking, unless Borrawer and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multipiled by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance
shall be paid to Borrower, in the event of a partial taking of the Property in which the fair market value of the Property immediatety
before the taking is less than the amcunt of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or a0t the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by lLender to Borrower that the condemnor offers to make an award er
settle a claim for damages, Porrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the price:xds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not el due.

Unless Lender and Borrcwer oiberwise agree In writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly paymen’s v:ferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Ralsasen; -orh.earancea By Landor Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shafl not
operate to release the liability of the orfainal Borrower or Borrower’s successors In interest. Lender shall not be required to commence
procecdings against any successor in interest or refuse to extend time for payment or otherwise madify amortization of the sums
secured by this Security Instrument by reafon of-any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any righy or remedy shall not be a waiver of ar preciude the exercise of any right or remedy.

12. Successors and Assigns Baund; Joint ~aC Seversl Lipbility; Co-signars. The cevenants and agreements of this Security
Instrument shall bind and benefit the successor; and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joi=t 2ad saveral. Any Borrower who co-sigins this Security Instrument but does not
execute the Note: {a) is co-signing this Security Instriims.nt only to mortgage, grant and convey that Borrawer’s interest in the Property
under the terms of this Security instrument; (b) is not Lercorally obligated to pay sums secured by this Security Instrument; and {c)
agrees that Lender and any other Borrower may agree o sxtend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Sorrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrimunt is subject to a law which sets maximum loan charges, and that
taw Is finally interpreted so that the interest or other loan charyes collected or to be collected in connection with the loan exceed the
permitted limits, then: {a) any such loan charge shall be reduceo Ly e amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded p.rmitted limits will be refunded to Borrower. Lendeér may choose
to make this refund by reducing the principal owed under the Note «r by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment withcut €av prepayment charge under the Note. .

14, Notices, Any notice to Borrower provided for in this Security Insteavent shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The noti:e shall be directed to the Property Address or any other
address Borrower designates by notice to tender. Any notice to Lender shal e given by first class mail to Lender’s address stated
herein ar any other arZ/cys Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed ta have oeen given te Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabitity. This Security Instrument shall be governed by tedesa) law and the law of the jurisdiction in which
tha Property is focated. In the event that any provision or clause of this Security Instriaient or the Note conflicts with applicable law,
such conflict shall not affect ather provisions of this Security Instrument or the Note whicl ¢in be given effect without the conflicting
provision. Ta this end the provisions of this Security Instrument and the Note are declared t7 L, szverable.

16. Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Suowrity Instrument.

17. Tronster of the Property or a Benalicial lnterast in Borrower. if a)l or any part of the Property or any interest in it is sold or
transferred {or i1 a beneficial interest in Borrower is sold or transferred and Borrower is not a natv/al person} without Lender’s prior
wiritten consent, Lendar may, at its option, require immediate payment in full of all sums sec wed by this Security Instrument.
However, this option shail not be exercised by Lender if exercise is prohibited by tederal law as of the-darz of this Security Instrument.

I} Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provio2 a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured - ihis Security Instrument.
If Barrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke any remedies permitted by this Security
Ingtrument without further notice or demand on Borrower. .

18. Borrowar's Right to Reinstate. If Borrower meets gertain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: {a) 5 days lor such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant toc any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: {a} pays Lender all sums which then would be due
under thls Security Instrument and the Note as it no acceleration had occusred; (b) cures any detault of any other covenants or
agreements; (¢} pays all expenses incurred in enforcing this Security instrument, including, but not limited to, reasonable attorneys’
taes; and (d) takes such action as Lender may reasonabiy require to assure that the lien of this Security instrument, Lender’s rights in
the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrawer, this Secwity Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had gucurred. Hawever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security lnstrument} may
be sold one or more times without prior netice to Borrower. A sale may result ies a change in the entity (known as the "Loan Servicer”)
that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. |f there is a change of the Loan Servicer, Borrower will be given written notice of the change
in accordance with paragraph 14 above and applicable law. The notlice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contaln any other information required by applicabie law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shail not do, nor allaw anyone else to do, anything affecting the Property that js in
violatlon of any Environmentsl Law, The preceding twao sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriste to normal residentinl uses and to
maintenance of the Property.

Borrower shall promptly give Loender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or ragulatory agency or private party Involving the Property and any Hazardous Substance or Environmental Law aof
which Borrower has actuai knowledge. If Barrawer learns, or is nntilied by any governmental or regulatory authority, that any removai
or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary
remedia) actions in accordance with Environmental Law.

Form 3014 9/90 [(page 3 of 4 pages)
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