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MORTGAGE ot 4351

THIS MQRTG’AGE (*Secunty Instrument” is gi.ﬁen on December 14, 1993 . The mortgugér is
A, STFZAANIE COTTINI, HUSBAND :
STEFHEN B, COTTINI - and SZ3PHAN ¢ HUSBAND AND WEEET 01 RECORDING $31,50
. ‘ ‘ T=00L1 TRAN 9173 DL/06/94 13:44:00
o 33ME T H-PLH—-01T7 132

¢ Borrower“) Tlus Secunty Instrument is given to! ) COOK CUUNTY RECORDER

. SUN I'DR'IM CORPORATLIN

which is organized and emstmg under the laws of < STATE OF ITLINOIS , and whos».;
addrzss 19 1320 NORTH ROSELLE ROAD, SCHAUMBURG, ILILFOTS 60195

" Lender”), Borrower owes Lender the principal sum of
two hindred three thousand one hundred fifty- and
no/100

_ Dollars (U.S. §  203,150.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securit; Irslmment( Note™), which provides for

monthly payments, with the full debt, if not paid earlier, due and payuble on Januazy 71, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the dvte, with inferest, and al} n:newals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, =dvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants nnd agreements under this

Security Instrument and the Nole. For this purpose, Borrower does hereby mortgage, grant and ceiavey (o Lemder the following
described property located in COOK

County, Ilineis:
107 4 IN CASEY FARMS UNIT 3 SUBDIVISION, BEING A SUBDIVISION OF THE
NORTEWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 10 THE PLAT

THERECF RECORDED JUNE 12, 1990, AS DOCUMENT 90277165, IN COOK COUNTY,
IIDOIS.

INTERCOUNTY TITLE

P

. -'Ti."‘}
PIN 07-17-400-005 - .

3:1()171:“': 3/
;.

RH
' ‘1 K

wbjch has the address. of .

‘\“.'M
linois

710 N. HUNDLEY STREET HOFFMAN ESTATES  [Steet, City]

mﬁ%%a%? _ o (."Propejrty Address™);

ILLINGIS.Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 9/30
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5. Hazard or Property Insurance. Borrower shall keep the improvements now mutmg or hereafter erecled on the
Property insured against loss by fire, hazards included within the term “extended covernge” and any other huzards, including

. flodds or flooding, for which Lender requires insurance. This insurince shall be nwintained in the amounts aad for the periods
that Leader requires. The insurwnce carrier providing the insurunce shall be chosen by Barrower subject to Lender’s upproval
which shall not be unreasonably withheld. If Berrower fails to maintain coverage described above, Lender may, at Lender's
oplion, obtain coverage o protect Lender's rights in the Property in accordance with paragrph 7.

~ All insurance policies and renewals shall be acceptable to Lender and shal} include a standard mortgage clause, Lender
shal} have the right to hold the policies and renewals, If Lender requires, Borrower shull promptly give to Lender ull receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repeir of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible er Lender's securily would be lessened, the insurnce proceeds shall be applied to the sums
secured by this Security Instrament, whether or oot then due, with any excess paid to Borrower. !f Borrower ubandons the
Property, or dees ac! answer within 30 days a notice from Lender that the insurance carrier has offered to settle a cluim, then
Lender may collect ' insurance proceeds. Lender may use the proceeds to repair or restore the Propenty or to pay sums
secured by this Security iastrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender an? Biyrrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the rionthly payments referred to in parmgraphs | und 2 or change the umount of the payments. [f
under paragraph 21 the Propesiy 's acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damnage to the Property prior to the zcquisition shull pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prior to the acquisition.

6. Occupancy, Preservation, Maintznance and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Prozerty as Borrower's principal residence within sixty days afier the execution of
this Security Instrimient and shall continue towocupy the Property us Borrower's principal residence for at least one year afler
the date of occupaacy, unless Lender otherwise ngrées 1n writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond tPérrower's control. Borrower shull not destroy, damage or impair the
Property, allow tho Property to detzrigrate, or commii wesic on the Property. Borrower shall be in defuult if any forfeiture
action vr proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by thid Suenrity Tnstrument or Lender's security interest. Borrower may
cure such a default and reinstate, us provided in parugraph 18, by crasing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Zorrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s tecurity interest. Borrawer shull also be in default if
Borrower, during the loan applicalion process, gave materially false or inaccurate information or statements to Leader (or fuiled
io provide Lender with any material information) in connection with the loan avidunced by the Note, including, but not limited
to, representations concerning Barrower’s occupancy of the Property as a principal vedidence, If this Security Instrument is on a
leaschold, Borrower shail comply with all the provisions of the lease. |f Borrowér dequires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the cuvenants and pgreements contained i m o
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's (ight! in the Property (such as n-
proceeding in bunkmptcy. probate, for condemnation or forfeiture or to enforce lnws or regulutions), tien Leader may do nncb-
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propéry -Lender’s actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, appeerivig in count, payuuM
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action wnder this paragrapht v
7. Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of peyment, these amcunts shall bear interest from the
dats of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting
peyment,

_ 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurtnce in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantizlly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgnge insurance previously in effect, from an alternate mortgage insurer approved by Lender. [f
substantially equivalent morigaye insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and reioin these psyments as & loss reserve in lieu of morigage insurance. Loss reserve

‘ SR . Form 3014 9190
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17, Tmnsl’er of the Property or a Beneficinl Intmgt ld‘i!omiwel{ If xﬂl or any pid of the Properly or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at s oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad af not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender muy invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconlinued at any time prior to the earlier of: (a) 5§ days (or such other pericd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entey of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (1) pays
Lender all sums which then would be due under this Security Instrument and the Nole as i no acceleration had occurred; (b)
curzs any defau of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not liznited to, reasonable attorneys' fees; and (d) takes such uction as Lender may reasonably require to assure
that the lien of this Sccvity Instrument, Lender's rights in the Properly and Borrower’s obligation to pay the sums secured by
this Security Instrumeni sonli continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shail ~emain fully effective as if no acceleralion had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change 5 Loan Servicer. The Nole or a partisl interest in the Note {together with this Security
[nstrument) may be sold one or more t/mes vithout prior notice to Borrower. A sele may result in a chunge in the eatity (known
as the "Loun Servicer") that collects mon‘itly paviments due undar the Note und this Securily Instrument, There also may be one
or more changes of the Loan Servicer unrelal:d tc a sale of the Note. {f there is u change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and epplicable luw. The notice will state the name and
address of the new Loan Servicer and the address (0 vbich puyments should be mude, The notice will also conlain any other
infoemation required by appliceble law,

20. Hazardous Substances. Borrower shall not caure o: permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower siell-aol do, nor allow anyone else lo do, anything affecting the
Property that'is in violation of any Environmental Law, The preocding two sentences shall not apply to the presence, use, or
storage on the Praperty of smull quantities of Hazardous Substanccs (Giat are generally recognized to be appropriate to normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investis2tion, claim, demand, lawsuit or other action by uny
governmental or regulatory agency or private party involving the Property une uny Hazardous Substance or Environmental Law
of which Barrower has actual knowledge. If Borrower leams, or is notified by-pnv.governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Propeny isnecessary, Borrower shall prompily take
all pecessary remedial sactions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined «$toxic or hazardous substances by
Eavironmental Law and the following substances: gaseline, kerosene, other flummable ur teaic petroleum products, toxic
pesticides and hecbicides, volatil solvents, materials contuining asbestos or formaldehyde, and cadirartive materials. As used in
this parugraph 20, "Environmental Law” means federn] Jaws and laws of the jurisdiction whereihe Property is loculed that
relute to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows;

21. Acceleration; Remedies. Lender shatl give notice to Borrower prior to aceelerntion following Borrower’s breach
of any covenunt or agreement in this Security Instrument {but not prior to sccelerntion under puragraph 17 untess
applicabie law provides otherwise)., The notice shall specily: (1) the default; (b) the nction required to cure the defuult;
{c) u dute, not less thun 30 days from the date the nolice is given to Borrower, by which the default must be cured; und
(d) that Fniture to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstute after acceleration and the right to assert in the fureclosure proceeding the
non-existence of a defoult or any other defense of Borrower to accelerntion und foreclosure, If the defuult is not cured on
or before the date specified in the notice, Lender, at its option, muy require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security instrument, Lender shall release this Security Imlmmcm
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 8/50
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