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MORTGAGE

THIS MORTGAGE Is 0/OED DECEMBER 23, 1993, between RICHARD G. THURSON and MARIANNE C.
THURSON, HIS WIFE, wiipse, address Is 13143 WESTVIEW DRIVE, PALOS HEIGHTS, IL 60463 (referred o
belew as "Grantor"); and PALOS BANK AND TRUST COMPANY, whose address Is 12600 S. Harlem Av,, Palos
Heights, IL 60463 (referred fu below as "Lender").

GRANT OF MORTGAGE. Fur valuahle considzcatlon, Grantor mortgages, warrants, and conveys 1o Lender all of Granter's right, ile, and interes!
In and {o the following described real property, tagrnar with all existing or subsequently erected or alfixed buildings, Impravements and fixiures; all
oasements, rights of way, and appurianances; all wiler, walar righls, walercourses and dilch rights {Including stock In ulililies with dilch or Irrigation
tights}); and al clher ri&hts. royaities, and profils relating lo the real Propeﬁy. Including withoul limilalion all minerals, olf, gas, geolhermal and similar
matters, lccated in Cook County, State of {liinuts (the "Real Property”):

PARCEL 1: UNIT 13143 TOGETHER WIH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN OAK HILLS CONDOMINIUM It AS DELINEATED AND DEFINED (N THE DECLARATION
RECORDED AS DOCUMENT NUMBER 2377130%, IN THE SOQUTHWEST 1/4 OF SECTION 36, TOWNSHIP
37 NORTH, RANGE 12, EAST OF THE THIRG "R!NCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
PARCEL 2: EASEMENTS OFR IMGRESS AND EGRc%S FOR THE BENEFIT OF PARCEL 1 AS SET FORTH
AND DEFINED IN DOCUMENT NUMBER 23684698.

The Real Property or ils address is commonly known as 13142 WESTVIEW DRIVE, UNIT P, PALOS HEIGHTS, IL
60463. The Real Property tax dentification number ks 23-35-303~124~1002.

Granlor presently assigns to Lender all of Grantor's righl, tille, and Interest in and to all leasse ! the Propesty and all Rents from the Properly. In
addilion, Granlor grants to Lendar a Uniform Commarcial Code securily inlerast in the Personal Froper'y end Rents.

DEFINITIONS. The following words shalt have the toliowing meanings when used In this Morigege. < wa nol otherwlse dafined In this Morlgage s
have the meanings attributed to such terms in the Uniform Commarclal Cede. All references fo dollar tmotwits shall mean amounts in lawiut money 4
the Unitad States of America.

Credit Agreement, The words "Cradil Agoxgtbmanﬂ" maan ihe revoiving line of credit agreement dalad Decemt ar 23, 1993, betwasn Lendar and
Grantor With a credit limit of $59,000.00, logether with all renewals o, extansions of, modificalions-zi, “inancings of, consolldations of,
and subslitutions for the Cradit Agreement, Tha malurily date of this Morigage Is December 1, 1998, The Inleresi rmie under the revolving line of

/ credit is a voriable interest rale based upen an Index, The Index currently Is 6.000% par annum. The inlerast rale o Ut applied to the outstanding
account balance shall be at a rate 1,000 percentage points above the index, subject however to the following ryinlmwum and maximum rates.
Under no crcumstances shall the Inlerest rate be less than 6.000% per annum or more than tha lesser ol 18.000% par unnum or the maximum
rale aliowsd by applicable law.

Ell?lng Indebiednass. The words "Existing Indeblednoess” mean the Indeblednass descrived below in the Existing Indebladness seclion of this
Morigage.
Grantor. The word "Granlor” means RICHARD G. THURSON and MARIANNE C. THURSON. The Granlor is lhe morigagor under this Morigage.

Guarantor. The word "Guarantor® means and includes withou! limitation, sach and all of the guarantors, suralles, and accommodation parties In
connaction with the Indeblednsss.

Improvements. The word "Improvemenls® means and Includes without fimitalion all exisling and Ituture improvemenls, fixtures, buildings,
structuras, moblla homes alfixed on the Real Propesty, facilities, additions, replacements and other construgtion on the Real Proparty.

Indebledness. The word "Indebledness” means el principal and interest payable under the Credit Agreemant and any amounls expanded or
advanced by Lender to discharge obligations of Granlor or expenses incurred by Lender to enforce obligalions of Grantor undar this Morlgage.
logather with Interest on such amaunls as provided In this Morigaga. Speclifically, without limiiation, this Mortgage secures a revelving fine
of credil and shall secure not only the amounl which Lender hes presently advanced to Granior under the Credit Agreement, but also any
tuture amcunts which Lender may advance to Granlor under the Credil Agreemenl within twenty (20) years from the dale of this
Mortpage 1o the same extent as if such future advance were made as of the date of the executlon of this Merigage. The revolving line of
credi obligates Lander to make advances to Grantor so long as Grantor complias with ali the terms of the Credit Agreement and Related
Documents. Such sdvances may be made, repald, and remade from time 1o time, subject to the limitation that the total outslanding
batence owing at any one time, nol Including finance charges on such balance al a fixed or variable rale or sum as provided In (he Credit
Agreemant, any lemparary overagos, other cherges, and any emounis expended or advanced as provided In this paragraph, shall nol
excesd the Credit Limii as provided in the Credit Agreemenl, 1t Is the Intention of Grantor and Lender thsl this Morigage secures thr
balance outsianding under the Credll Agreement fram time lo time from zero up to the Credit Limi! as provided above and ar
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Intarmediate balance,

Lender, The ward *Lander” means PALOS BANK AND TRUST COMPANY, its successors and assigns. Tha Lender ls the marlgages under this
Morigape.

Mortgage. The word "Morigaga™ means this Morlgage betwesn Granltor and Landar, and inciudes without imitalion all assignments and securily
‘nlerest provisians relating to lhe Personal Property and Renls.

Personal Properly. Tho words "Personal Prapady” mean alt equipment, fixtures, and other articles of parsonal property now or hereafler owned
by Grentor, and now or harealer aliached o affixad 1o the Raat Proparty; together with all accassions, parts, and addillons 1o, all replacemants of,
and alt substilulions for, any of such property; and together with all proceads (Including without Wmitation alt Insurance proceeds and refunds of
pramiums) rom any sale or othar disposition o the Property,

Froperty. The word "Property” means colleclively (ha Raal Proparty and tha Personal Proparly,
Real Property. The words "Real Proparty” mean the property, inlarests and sights described above In the "Grant of Morigage” seclion,

Related Documents. The words "Relalad Documents® maan and include wilhoul bmilalion &4 promissory notes, credit agreaments, ican
agreements, guerantias, securily agreements, morigages, deads of lrus!, and ell other Inslrumanis, agreements and documents, whalher now or
hereafler exis’\q, nxecutad in cennection with he Indebiadness.

Renls. The wore Renls” means alt prasent and fulire ranls, ravenues, income, Issues, royallies, profils, and othar benelits derved rom lhe

Praperly.

THIS MORTCAGE, INCLUL! > THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEL 0 SECURE (1) PAYMEAT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATECD DRCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AMD ENCUNBF.AMCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXiTcNT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MURTGAGE 1S GIVEN AND ACCERTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl rs-otherwise provided In this Merigage, Grantor shall pay to Landor all amounls secured by ihis Morpage
as thay beceme dua, and shall sidcliy pertorm all o/ Grar lor's obligaticns under this Morigage.

POSSESSION AND MAINTENANCE OF THE PRCPERY, Grantor agrees that Grantor's possession and usa of ihe Proparty shell be gavarnad by the
following provisions:

Possesasion and Use. Unlif in defaull, Grantar may rerm.:n-In possessicn and control of and operale and manage the Property and collec! the
Renls rom ihe Froparty.

Duty to Mainleln, Granlor shail malnaln the Property in lancntabla condition and promplly perform afl repalrs, replacements, and maintenanco
nacessary lo preserve Its value,

Hazardous Suheiances. The lorms “hazardous wasle,” “hazardous subslancs,” "disposal,” *release,” and “{lrealaned release,” as usad in tnis
Morigage, shall have the same meanings as sel forth In |he Comprehenstie ¥ nvironmental Response, Compensalion, and Liability Act of 1980, as
amended, 42 U.5.C. Section 9601, el seq. ("CERCLA"), the Superfund wrerdmonts and Reaufhorzallan Agl of 1988, Pub. L. No. 99-499
("SARA"), the Hazardous Malerals Transporialtion Agl, 48 ULS.C. Seclion 1801/ #!-38q., (he Resource Conservalion and Recavary Acl, 49 U.S.C,
Saction 6301, et s8q., or other applicable stale or Faderal laws, rules, or regulalizic adepled pursuant to any of the loregoing. The lerms
“hazardeus wasle® and "hazardous subsiance™ shall aise Intlude, without limMalion, pelrcleam and pelrolsum by-producls or any Iraclion thereol
and asbestos, Granlor represents and werants fo Lender that: (a) During the pedou o) Granlor's ownarship of the Property, Iharg has bean no
usa, generalion, manufaclure, slarags, treatment, disposal, release or threalanad release (o12av hazardous wasle or subsiance by any person on,
undar, or about tha Property; (b} Granlor has no knowledga 2/, or reason to believe thal thare lias been, except as praviously disclosad 1o and
acknowladges oy Lender in writing, (I} any uso, ganeralion, manutacture, slorage, trealmeat dicpose!, release, or threatened release of any
hazardous waste o substance by any prior owners or occupanls of the Properly or (i) any aclual ol tirealened liligalion or claims of any kind by
any persen relating Yo such malters; and (o) Except as previously disclosed o and acknowledged by Lendar in wriling, @) nelther Gramtor nor any
tanant, conlractor, egenl or other authorizad user of the Properly shall use, generale, manufacture, story, treaf, dispose of, or release any
hazardous waste of substance on, under, or abaut the Property and {ll) any such aclivily shall ba condus’e? in compliance with all applicable
tederal, slale, and local laws, regulations and ordinances, Including without limilalion those laws, reguiaiions, ~id ordingnces describad above.
Granlor authortzes Lender and its agents g anter upon the Propedy lo maka such inspactions and lesls, at'Grantar's axpanse, as Lender may
¢sam appropriata to datermine compilance of the Property wilh this section of the Marlgage. Any inspeclions or lusls made by Lender shafl ba for
Lander's purposes only and shall not be conslrued to creale any rasponslblity ar liahility on the part of Leader lo Granter or o any athar person,
The tepresentalions and warranties containad hereln are based on Granlor's due dillgence i investigating the Property for hazardous wasie.
Grantor hersby (2) releases and walves any futurs claims against Lender for indemnity or conlribulion In the evenl Grantor bacemes liable for |
cieanup ar athet cesls under any such laws, and (b) agrees lo indamnily and hold harmless Lender against any and all claims, 1osses, llaGilitles;:'»
daragas, penallies, and expansas which Lender may directly or Indirechy sustaln or sutfer resulting from a breach of this section of the Morigage:.
ar as a consequence of any use, ganeralion, mantiaclure, storage, disposai, release or threalened ralease cceuring prior to Granlor's ownershig-
or Interast In the Property, whether or not tha samae was or should have been knawn lo Granlor. The provisions of this section of the Morigage!™
Including the obligalion fo indamnity, shall survive the paymant of the Indebledness and the salistaclion and reconveyance of the lien of thig «
Mortgage and shail nol be atfeclad by Lendear's acquisition of any Inlerest in the Proparty, whether by forectosura or otherwise, -

Nuisance, Waste, Grantor shall not cause, condue! o permil any nuisance nor commil, parmit, or sutfer aay slrpping of or wasie on or lo lhﬁ
Peoparty or any porlion of the Propery, Without limiting the gonerality of 1ne toregoing, Grantor will ngl ramove, ¢r grant Jo any cther party the
right lo remove, any fimber, minerals (Including olt and gas), solt, gravet ur rock products withoul the prior wrillen consent of Lander.

Removal of Improvements. Granlor shall nol damolish or ramave any improvements from the Real Properly without Iha pricr written cansent of
Lender, As a condition 1o the removal of any Improvemenls, Lender may require Granior to make arrangaments satisfactory 1o Lander lo replace
such Improvemants with Improvemants o al leasl equal valua,

Lender's Right to Enter. Lender and ils agenls and represenlatives may enler upon the Reai Properly al all reasonable times o altend io
Lender's intarests and to inspec! the Property for purposas of Granlar's compliance with the terms and conditions of this Marlgage.

Compiliance wilh Governmental Requitements. Grantor shall promptly comply with all laws, ordinancas, and regulations, now or beceafier in
sifect, of all goveenmenlal authorilies applicable to the use or occupancy al the Property. Granlor may conles! in good falth any such law,
ordinance, or regulefion and withhold compliance during any proceading, tncluding appropriate appeals, so long as Grantar has nolified Lengar in
wriling prior to dolng so and so long as, in Lender's sole opinicn, Lander's interests in the Property are nol jeopardizad. Lender may require
Grantor to past adequale security or a surely bond, reasonably sallsfaclory to Lander, to protect Landar’s intarest.
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Cuty fo Pretect. Grantor agrees nelther to abandon nor leave unallended the Property. Granlor shall do all ofher acls, in addition 1o those acls
set ferth above In this seclion, which fram the characler and use of the Property are reasonably necessary lo protect and preserve 1he Propery,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declaro Immedialely due and payable al sums sacured by this Merigage upon the
sale or transter, withou! ihe Lender’s prior wiillen consenl, of alf cr any part of he Rea! Proparty, or any Inlesest in the Roal Property. A “sale o
Iransfer” means the conveyance of Rea! Property or any right, Ulle or interest therein; whethor legal, benaficial or equitable; whether valuniary or
invelunlary; whather by culright salg, desd, Instaliment sale contract, land contract, conlract for deed, leasahald Inlerest with a tarm groatar than Ihree
(3) yoars, lease~oplion contract, or by sale, assignmant, or fransfee of any beneficial Interast in or to any tand trust haldlng e lo the Real Proparty, o
by any alher method of conveyance of Reat Propary inlerest, )f any Granloc is & corporation, parinarship or limited labllly company, transler also
inciudes any change fn ownership of more than twenly—five percent (25%) of tha voling stock, parinarship Intarests or lmited labilly company interests,
as tha case may be, of Grantor, However, this oplian shall nol be exarcised ty Landes If such exarciss is prohibiled by federal taw or by Winois faws.

TAXES AND LIENS. The following provisions relaling to the taxas and dlens on the Properly are & part of this Morigage.

Payment. Granlor shall pay whan dus {and in all avents pior to dalinquency) all texes, payroll texes, special laxes, assessmants, waler chaiges
and sewer sandee charpes levied agalns! or on actount of the Proparly, and shall pay whan due all claims for work done on or for Services
rendered or material furnished lo the Praperty. Grantor shal mainialn the Proparty free of all fiens having priodly over or aqual la tha inteces! of
Lender under this Maorigage, axcept for the fien of taxes and assessmeanls not due, except for the Exisling Indsblednass referred lo below, and
excepl as otherwlea provided In the following paragraph.

Righl To Coniesi.-dranler may withhuld paymant of any lax, assessmant, e clalm In connecilon with a good fafth dispula aver the obiigation lo
pay, so long &s Lenser's Interast in the Properly is nol Jeopardized. If a llan arlses of Is fed as & resull of nonpayment, Grantor shall within fiean
{15) days ahar Ihe fie) arses or, if & llen s filad, within Bfieen (15) days after Granlor has notice of the Ming, securo the discharge of the lian, or if
requesiad by Lander, as.0si’ wilh Lander cash or a sufficient corporale surety band ar ather sacusity salistaclory to Lender in an ameount suificlent
io dischaige the lien pius i) ensls and attarnays' lees or other charges that could accrue as a resull of a faraclosurs or sale under (b8 llan. In
any cantest, Grenlor shall de'and iisell and Lander and shall satisty any advarse judgment batore snioscement against the Properly. Grantor shalt
namw Lender as an addilonal oolices undar any suraly bond furnished in tha conlas! proceedings.

Evidence of Payment. Grantar <hii upon demand tusnish to Lender salisfaclory evidence of payment of the laxes or assessments and shall
authorize the appropriale governmenta otheial lo deliver lo Lender at any lime a writlen statoment ol the taxes and assessments agains! the
Property.

Natice of Coratruetion, Granior shall nolify Lender a! least fifleen (15) days Deforo any work Is commancad, any servcas ate furmished, or any
malerals are supplied o the Property, W any meéchani~'s llen, maleriglman's llan, or ofher lien could ba assarled on account of the work, services,
or malerals. Granlor will upen request of Lender flenkuh ta Lander advance assurances salistactory lo Lander that Gratlar can and will pay ihe
cost of such impravements.

PROPERTY DAMAGE {NSURANCE. Tha following provislons ralifing to insuring the Property are a par of this Mardgage.

Maintenance of Insurance. Granlor shall procura and malelalt polizies of fire insurance with slandard axtanded coverage endersamants an
replacement basts (oc the full insurable value covering it improvemenis on the Real Piopery in an amount sufiicient 1o avoid applicalion of any
colnsurance clause, and wilh a slandard morigages cfause in favor utlurder, Policles shall ba wiltten by such lnswrance companies and ln sugh
forri as may be reasunably acceplable fo Lender, Granlor sholh dedve 'o Lander corlfizates of coverage from each insurer conlglning o
slipuiation that coverage will nal be cancelled or diminished withou! & minlmn of teri (10) days' prior writien notice Yo Lander and not containing
ary disclalmer of the tnaurer's tability for fallure to giva such nolice. Shouidin< Faal Property al any lime hecoma focaled in an area designaled
by the Diraclor of the Federal Emargency Managemanl Agancy s a speclal Hoz aazard area, Granler agrees lo obialn and malnlaln Fedaral
Fiood Insurance, {a the exdent such Insurance Is required by Lender and is or Decomrs wvallahla, for the larm of the foan and for the (ull unpald
principal balence af the loan, or the maximum limil of coverage that is available, whichover Is fass.

Application of Procesds, Granlor shall promplly nalify Lender of any loss or damaga [o'the. Propardy, Lander may make proo! of loss it Grantor
falls ta da g0 within fiteen {15) days of the casually. Whether or not Lander’s seourity s Impadend; Laador may, at ts elsclion, apply the procesds
te the teduction of the Indebledness, payment of any tien allaciing the Property, or the restoralici anet repalr of the Property. If Lander slects to
apply the aroceads lo restorallon and repalr, Grantor shall repair or replace the damaged o destiayac imptovements in a manner salisiattory to
Lender. Lender shall, upon salislaclory proof of such expeaditure, pay or reimburse Grantor rom 1ha jroceads for the reasgnable cost of repair
or restoration If Granlor is nol in default hereunder. Any proceads which have nol bean dishursed within/t8Q ays atter their recelpt and which
Lender has nol commitied \o \he repalr or restaration of the Propaerty shall be usad firs! lo pay any amoun. ow’.13 Lender under this Morlgage,
then to prepay accrued Inferest, and the remainder, It any, shall be applied lo the principal balance of the irde®ednase. W Lender holds any
peoceads afier payment int full of \he Indebiedness, such proceeds shalt ba palg to Granior,

Unexplred insurance at Sate. Any unexpirad Insurance shafl inure (o the benefl of, and pass 1o, tha putchaser o Froparly covered by (his
Marigage at any Yrusiee's sal@ or olhier sale held under the provisions of this Morlgage, or al any foreclosure sale of such Sioperty.

Compliance with Exlsiing indebledness, During the parod In which any Exisling Indebledness described below Is In efiec!, comptianca with tha

Insurance provisions conlained In the Instrument avidencing such Existing indabtedness shall constitule compliance with the Instrance provstans. |

under this Morigage, to the axten! compliance with the terms o inis Morlgage would constitule & dupkcation of Insurance requirament, it aay «
proceads from the insurance become payabla on less, the provistons in this Morlgage for division of proceeds shalt apply only lo that portion of «

the proceeds nel payeble to the halder of the Existing indebledness,

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of Ihis Madgaga, including any obligalion fo malntain Exsting indebladness
In good sanding a3 required below, or it any aclion of proceeding Is commanced thal would materdgity alfacl Lander's Interesls in the Propardy, Lendar
an Granfor's behalt may, but shall nol be requirad to, teke any actlen that Lender deems aparapdale. Any amount ihal Lander expends in so dolng wit
bear interss! al the rale charged under tha Credit Agreamant from the dale incurred or pald by Lander lo the date ot reapayment by Grantor. All such
aupansas, al Lander's oplion, wit (a} be payable on démeand, (b) be added lo tha baiance of the credil tine end be apportioned among and be
payabla wilh eny instalimant paymants 1o bocome due dudng either (1) the term of any applicable Insurance policy or () the ramaining lerm of tha
Credil Agreemanil, or (c) be ireated as & balicon paymant which wili be due and payable al the Credit Agraamants matusily, This Morlgape also will
secure paymant of these amounts. The rghis provided for in thie paragraph shall be in addition to any ather dghls or any ramedies lo which Lender
may ba entilled on account of the defaull, Any such aclion by Lender shall not ba construed as curing the dataull sa as to bas Lander from any Tomedy
that it atherwise would have had,

WARRANTY; DEFENSE OF TITLE. The faltewing pravisians relaling ta ownership of the Propery ate o part of ihis Morigage.

Titie. Granlor warants that: (s) Grantor holds good and markelabla titls of record Yo the Froperty in fee simpie, trae and cleas of &l ians and
ancumbrances other than those 8l forth in the Reat Proparty description or In the Exisling Indabledness section beiow or in any tille insurance
poiicy, bt raport, or final lile oplnian issuad in favar of, and acceptad by, Landar In conneclion with this Morigags, and (&) Grantor has (he full
rigtil, power, and aulhodly to execute and deliver this Morigage to Lender.

‘}!‘}7,-".'{5‘ i
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Defense of THis. Subject lo the exceplion In the paragraph abeve, Grantor warranls and will forever defend the litle lo the Properly agalnst the
iawiul clalms of all persons. In the event any action or procesding is commancad that questions Grantor's title or the intarest of Lender under this
Morigage, Grantor shall defend the action at Granlor's expensa. Grantor may be the nomlinal party In such proceading, but Lender shall be
enliled 1o participate in the proceeding and (o be represented In the proceeding by counsal of Lander's owr cholce, and Grantor wil deliver, or
cause fo be deliverad, lo Lender such instrumants as Lender may request from Ifme to lime lo permit such participalion.

Compliance With Laws. Granlor wamanis that the Properly and Granlor's usa of tha Propery complies with all exisling applicable laws,
ordinancas, and regulations of governmanta! aulhorilies.

EXISYING INDEBTEDNESS. The following provisions concarning existing indebladness (the "Existing indebtedness™ are a part of this Morigage.

Exiating Lien. The llen of this Morigage securing Ihe Indebledness may be secondary and inferlor to an existing llen. The obligation has the
tollowing paymen! terms: monlhly Instaiments of principal and Interes!. Granlor expressly covenants and agrees 1o pay, or s3e lo the paymen of,
the Exisiing Indebledness ard 1o pravent any defaull on such indebledness, any default under the Instrumenls avidencing such indebladness, o
any defaull under any security documants for such indabladness.

Mo Modification. Grantor shall nol enler Into any agreament with the holder of any merigage, deed of lrust, or olher securily agreamant which
has priority over this Morigage by which lhal agreement Is modifiad, amended, exiendad, or ranewed without Ihe prior written consent of Lender.
Granlor shall ne”.e: requast nor accapt any tulure advances under any such security agreemant without {he priar writlen conseni of Lender,

CONDEMNATION. The frilowing provisions relating lo condsmnalion of the Property are a part of this Morigage,

Appiication of Nel P/ocireds. | all or any part ol the Property ls condemned by aminent damain proceadings of by any proceeding or purchase
In llgu of condemnatlos, Laridar may at s election require that all or any porlion ¢l the nef proceeds of Ihe award be applied lo lhe Indsblednass
or the repalr or restoralion-of ihe Froperty. The nat proceeds of the award shail mean the award afler paymant of all reasonable cosls, expenses,
and attorrieys’ legs incurred by Lender In eonnection with the condemnation,

Procesdings. |t any proceeding ia ondemnalion is fled, Granlor shall promplly nollly Lender ir wriling, and Granlor shaf! promptly take such
staps as may be necessary lo dafan '-\ie aclion and oblain the award. Granlor may be Ihe nominal parly In such proceeding, tut Lander sheli be
antitied 1o paricipate In the proceading 8~ fo be represented in \he proceeding by counsel of its ewn cholce, and Granlor will dellver or cause 1o
be deilverad lo Lander such Instruments asniy be requasied by it rom limae lo time 1o parmit such padicipation.

IMPOSITION OF TAXES, FEES AND CHAAGES BY GUVERNMENTAL AUTHORITIES. The following provisions refating o governmental laxes, ises
and charges ara a part of this Morlgaga:

Current Taxes, Faes and Charges. Upon request by Lender, Granlor shall execute such documsnts in addiion to this Morigege and laks
whalever olher acllon is requested by Lender lo pedert ar.d zonlinve Lender's llen on the Real Property. Grantor sha!l reimburse Lender lor all
laxes, as described below, logather wilh 8l expenses Incur a2.in recording, perfecting or continuing this Morigage, including without limitallon &l
taxes, foes, decumenlary stamps, and other charges for recerding o« registering this Morlgage.

Taxes. The following shall constitute taxes to which this sectior appies: (a) a specific lex upon this lypa of Morlgage or upon all or any par of
the Ingebledress secured by Lhis Morigage; (b) a spacific tax on Geantur which Grantor is authorized of required o deduct rom payments on the
Indsbiadness secured by Ihis type of Mortgage; (c) 8 tax on this \yme ol Morigaga chargeable against the Lender or the holdar of Ihe Credil
Agreemant; and (d) a spacific tax on all ar any porion of the Indabladnwese 'o7an payments of principa! and Inlerest made by Grantor.

Subsequent Taxes. Il gay lax lo which this secllan applles is enacted subsacuont lo the dale of this Morigags, this event shall have the same
affect as an Event of Defaull {as defined Yelow), and Lender may exercise any o 8" of lis avallable remadies for an Event of Defaull as providad
below unless Grantor either () pays the tax belore it becomes delinquent, G (b) crntasts (he lax 43 provided abave In he Taxes and Lians
secifon and deposils with Lender cash or a sufficlant corporale surely bond or other sicurt, salistaclery lo Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha following provisions relaling lo Yin-Merlgage as a securly agreement are a part of lhis
Morlgage.

Security Agreement. This instrument shali constitule a sacurily agreament 1o tha exlen! any of V% Prmparly constitules fixtures or olher perscnat
property, and Lander shall have all of the righls of a secured party under the Uniform Commercial Gode-a5 amentiad from me 10 ima,

Securlty Interest, Upon requast by Lender, Grantor shall execule nancing stalaments and take whataver o'har aclion s requested by Lender lo
perfect and continua Lender's securlly Intares! In the Rents and Parsonal Propery. In addition 1o recording ihis Morigage In the real properly
records, Lender may, at any lime and without further authorzallon from Gantor, fls execuled counterpers, Cuoles or reproductions of this
Morigage as a financing stalemenl, Granior shall relmburse Lender lor all expenses incurred In perscling «wr suniinuing this securily inferasl.
Upon datault, Grantor shail assemila the Persanal Propary In a manner and al a place reasonably canvenlant 10 freilsr and Lender and make it
avellabla to Lander within three (3) days alter racalp! of writlen demand from Leader.

Addresses. The malling addresses of Granlor {(dablor) and Lender (Secured parly), from which lnformatlon concemning the securily Inlerest
grantad by this Morigage may be obtained (sach as requirad by the Unilorm Commercial Code), are as slaled on the first page of Ihis Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provistons relaling to further assurances and allorney-in-fac! are a part of this
Wortgage.

Further Assurances. Al any time, and from lime lo time, upon request of Lender, Granlor will make, execute and deliver, or will zause to be
made, exsculed or delivarad, to Lender or lo Lender's designee, and when requesled by Lender, cause to be filed, recordaed, refiled, or
reracordad, as the case may be, al such limes and in such offices and places as Lendar may deem appropriale, any and all such mortgages,
deeds of trus}, securlly deeds, securily agreemanils, financing slalements, continuation stalements, inslrurnents ol lurther assurance, carlificates,
and other documenis as may, in tha sole oplnlen of Lender, be necessary or desirable In order lo eflecluale, compilele, partect, conlinue, or
presarve [8) the cbligations o Granlor under the Credit Agreement, this Morigage, and the Related Documents, and (b) Ihe liens and secutily
inleresis craated by this Morlgage on the Properly, whather now ownad or hergafier acqulred by Granior, Unless prohibllad by law or agroed lo
:ha contrary by Lender In wriling, Granter shall reimburse Lender for all costs and axpensas Incurred In canneclion with the matters referred to In
his paragraph.

Attormaey-in=Fact. |f Grantor falls to do any of the things referred to in the preceding paragraph, Lender may do se for and In the name of
Grantor and at Grantor's expense, For such purposes, Grantor hereby irevocably appoinls Lender as Grantor's altorney—in—facl for the purpose
of making, sxeculing, dellvering, filing, racarding, and doing all other things as may be necessary or desirable, In Lender’s sole oplnion, lo
accomplish the matlers referred to in the preceding paragraph.

FULL PERFORMANCE. | Granlor pays all the [ndabledness when dua, terminalas the credit Ene account, and olherwise performs all the obligalions
impased upan Grantor undar this Morlgage, Lender shall axecule and deliver 1o Grantor 8 sullable satistaction of this Moripage and sullable slalemanis
of terminalion of any financing stalement on file evidencing Lendar’s securily Inlerest In lhe Rents and the Fersonal Property. Granlor will pay, it
permitied by applicable law, ary reasanable lerminalion tee 8s dalermined by Lender from lima to time.
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DEFALLT. Each of Ihe lollowing, at the oplion of Lander, shall conslilule an avenl of delaull (Event of Delault™) unders this Morigage: (a) Granlor
cammils fraud or makes a maledal misrepresenlation at any ime In cannection with the cradit line account. This can include, for example, a falsa
slatemant abou! Granlor's Income, assets, labilities, or any clhar aspects of Grantor's fnanclal condition, (b) Grantor does nol meat the repayment
lorms of the credit line accounl. (c) Granlar's action or Inaction adversely affects the collateral for the cradit Lne account or Lander's rights in the
cellaloral. This can includa, for example, fallure to malntaln required Insuranca, wasle or dastruclive use of the dwalling, fallure to pay laxes, dealh of all
parsons Habie on the accoun, kransfor of tille or sale of the dwelling, crealion ol a llan on the dweling without Lender's permission, toreclosura by the
haldaer of anather Sien, or the use of tunds or the dweiling for prohibitad purpeses.

RIGHTS AND REMEINES ON DEFAULT, Upon the occurrence of any Event of Dafault and al any time thereafier, Lander, at its option, may axarclse
any ane or more of the loltowing righls and remadias, In additfon to any olher rights or remadies provided by law:

Accelerais Indebledness. Lender shall have the righl at lis option without notice fo Grantor to declare the enlire Indablednass immediately due
and payabis, including any prepaymant penalty whick Granlor would be required o pay.

UCC Remedies. Wilh respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a securad pady Undes
the Uniform Commerclat Code.

Collect Rents. Lender shali have the rght, without nolica to Grantor, {o lake possassion ot the Property and coilect the Rents, Including amounts
past dua and uzsaid, and apply the nel proceeds, aver and above Lander's cosls, agalnst the Indebtedness. in furtherance of this Aghl, Lander
ray require any tangnt or olther user of the Properly 1o make payments of renl or use fees direclly 10 Lender. I the Renls are colleciad by Londer,
than Granltor Imevecakly designales Lender as Granlor's attorney-in-lact to endorse Insirumenls received in payment hereo! In the name ol
Grantor and to negolate the same and collecl the proceads. Payments by lenants or other users lo Lander in rasponse o Lender’s demand shall
salisty the obligations fr” wich tha paymanls are mads, whether or nol any proper grounds lor ihe damand existed, Lencer may exarcisa fis
rights under this subparagra,h nilher In persan, by agant, or through a receiver,

Mortgagee In Possession. Lanccr shall have the right to be placed as morigagee In possesslon or lo have a recelves appointed io iake
possession of all or aay part of th Pronerly, with the power lo prolecl and presarva the Property, lo operale the Properly procading foreclosure o
sale, and to collact the Rents iroi'ne Properly and apply the proceeds, over end abave the cosl of the receivership, against the Indebladness.
The morigagee In possession or racalvrs may serve without bond It permittad by law. Lender's right to the appoiniment of & recaivar shall exist
whether or not the apparent vaiua of the Froperdy exceeds the indebladness by & substantial amount, Employment by Lender shall nct disquality
& parson from sarving as a recelvar.

Judicial Foreciosure, Lender may oblain a Juoictal Zosrea foraciesing Grantor's interest in all or any part of tha Preperly,

Deficiency Judgment. |f parmitted by applicable ww; Linder may obtain & judgment for any deficiency ramalnlng iIn the indebledness due o
Lender after applcation of all amounts received from ihazaziclse ol the rights provided in this section,

Other Remedies. Lender shali have all ather fighls and 1emers= provided In this Morigage or Ihe Credit Agrasment or avallable al law or In
aquity,

Salu of the Properly. To the exlent permitted by applicable law, Grenler hereby walves any and all dght lo have (he properly marshalled. In
exercising ils rights and remedles, Lender shalt be ree to sell all oi"aiy part of the Property logalhar or separatsly, In one sale or by separate
sales. Lender shall be enlilled to bid at any public sala on all or any poctiun &l the Property.

Nolice of Sale. Lender shall give Granlor reasonable nolice of tha ime and riana of any publlc sale of he Personal Properdy or of the lime aller
which any privale sale ar other inlended disposilion of the Personal Proparty Is/t~0e made. Reasonable nclice shall mean notice glven at least
tar (10) days befere the time of the sala or dispesitian,

Walver; Eisclion of Remedles. A waiver by any party of a braach of a provision of this Morigage shall nol constitule a walver of or prejudice the
party's righls clherwise to demand strict compflance with thal provision or any other provig’on, Eleclion by Landar o pursus any remady shall not
exclude pursuil of any olher ramedy, and an election lo make expenditures or lake aclion io pritarm an obligalion of Grantor under Ihis Morlgage
atier faiture of Granlor fo parform shall not affect Lander's rght lo declare a delault and exercise P eamedies under this Morigage.

Allorneys’ Feas; Cxpenses. |f Lender Instiules any sult or action to enlorce any of Lha lacms of this inrlgage, Lender shall be entitied Yo recover
such sum as the court may ndjudge reasonable as atforneys’ fees, al Irfal and on any appeal. Whuther ar nol any courl action Is Involvad, all
reasonable expenses incurred by Lender that in Lander's oplnion are nesessary &l any fime for the proteclion of ils inleresl or [he enforcemant of
its rights shall become & parl of the Indebledness payable on demand and shall bear Interest from |he. dris <! axpenditure until repald al the
Credit Agreement rale. Expenses coversd by this paragraph include, withou! limitation, however subjecl o any limils under applicable law,
Lander's altorneys' lees and Lender's legal expenses whelher or nol thare Is & lawsull, Including altornays tees-for barkrupicy proceedings
{including elforts to madity or vacala any aulomalic slay ar Injunclion), appeals and any anticipaled posi-judgmer t colaction senvess, the cost ol
searching records, oblalning fille repods (including foreclosure reports), surveyors' reports, and appraisal fees, and il insurence, to the exlenl
parmitied by applicable law. Granlor also will pay any court cosls, in addilion to all other sums pravided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, including without imitation any nolice of default and any notice of
5aie to Grantor, shall be in wriling and shall be effectiva when actually delivared, or whan deposlied with a nationally recognized overnighl courier, or, If
mailed, shall ba desmed effecliva when deposied In the Unlled Stales mali firs\ class, 1egisiared mall, posiaga prepald, direcled to the addresses
shown near the bapinning of this Morgage. Any parly may change Its address for notices under this Morlgage by giving lormal wrilten natice to {he
clher parlles, specilying that the purposa of tha natice Is lo changa the parly's address. Al coples of nolices of foreclosure Irom the holder of any lien
which has priority over this Morigage shallt be sent lo Lander's address, as shown near tha beglnning of this Morigage. For nolice purposes, Grenlor
agraes to keep Lender Informad al all imes of Grantor's cumant address.

MISCELLANEQUS PROVISIONS, The fofiowing miscallaneous provisions are & parl af this Mortgage:

Amendments. This Marlgage, together with any Related Documents, conslitules the entira undersianding and agreement of the partles as 1o ihe
matters sel forth in this Mortgage. No elferation of or amendment lo lhis Morigage shalt be sffective uniess given in wrillng and signad by (ha
party of parties sought to ba charged er bound by the alteralion or amandment.

Applicable Lmw. This Morigage has been dellvered 1o Lender and sccepted by Lender in the Slate of lllinols. This Morigage shall be
povemned by and construed In accordance with the laws of the State of Hilinols.

Caption Headings. Caplion headings In fhis Mortgage are for convenlence purposss only and are not lo be used to Inlarpret or define the
pravisions of this Morigage.

Mergar, There shall be no marger of the inlerest or eslale crealod by this Morigage with any other Inleres! or estate in Ihe Propery at any time
hald by or for the benefl of Lender in any capacity, without the writien consent of Lander.

Muttiple Pariles. All obligations of Granlor under this Morigage shall be joint and several, and il relerences to Grantor shall mean sach and
overy Grantor. This means lhal each of the parsans signing below Is respensible for al) obligations in this Morgage.
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Sevecablilty. It a court of compelent jurisdiclion finds any provision el Ihis Morigage lo be Invalid or unenforceable as te any person or
clrcumstance, such tinding shall noi render that provision Invalld or unenforceable as to any clber persons or circumstances. 11 teasibie, any such
offending provision shall be desmad to be medified ic be within the imits of enforesablity ar vaildity; however, if the oHending provisior cannol be
so modified, it shall be sirickan and all other pravisions of this Marigage in all olher respoects shall rematn vaild and enforcaable.

Succeasors and Assigns. Subjec! {o the ilmitations stated in Ihis Morigage on branster of Grantor's interest, this Morigags shall be binding upon
and Inure 1o the banefl of the parlies, thelr successers and assigns. If ownarship of the Property becomes vestad In o person other than Granlor,
Lender, without nolice to Grantor, may deal with Grantor's successors with referance o this Morigage and the Indebledness by way ol
torbearance or extension without reteasing Grantor from the cbiigations of this Mortgage or llabllity under the Indebledness.

Tims 18 of the Essance. Timels of lhe essence In the performancs of this Merlgage.

Waiver of Homestead Exemption. Granlor hereby reteases and walves all righls and bensfits of the homeslead sxemplion laws of the Slate ol
iMinois a5 lo all Indeblsdness secured by this Morlgage.

Walvars and Consenly, Lender shall not be deemed o have walved any rights under lhis Morigage (or undar the Relaled Documants) Unless
such walver i In writing and slgned by Lender. Nao delay or omission on the part of Lender In exercising any right shail operate as a walver of
such right or any ather right. A walver by any party of a provision of this Morigage shall not constilule a waiver of or prejudice tha party's sighl
otherwisa 1o deranmd! sirict compliance with that provision or any other provision. No priar walver by Lender, nor any course of dealing belween
Lendar and Grantor, ahall constitule a walvar of any o! Landar's rights or any of Grantor's obiigalions as lo any lulure ransacligns, Whenaver
cansenl by Lenderis rzquired in this Mortgage, the granting of such consent by Lender in any instance shalfl not conslitule conlinulng consant io
subsequent Inslances wr.era such consent is required.

EACH GRANTOR ACKNOWLETCES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

/ ; : X S E A AR T A5
RICHARD G. THURSCN MARIANNE C. THURSON

Thia Morigage prepared by: PALOS BANK AND TRUST COMPA.Y
12800 §. HARLEM AV,
PALOS HEIGHTS, IL 60463

M INDIVIDUAL ACKNOWL=DGMENT
STATE OF dm )

. o
COUNTY OF_ [/ﬂ% )

©ir this day bafore me, the undersigned Molary Public, persanally appearad RICHARD G. THURSON ang. MARIANNE C. THURSON, {o me known lo
be the Individuals described In and who executed the Morigage, and acknowledgad that they signad tha rdurtgage as thelr lree and volunlary act and

dead, lor the uses and purposes lheraln mantioned. ‘
Glven under my & o dey of (DP; 9»44- 419 93 ‘
j 7, /r; /ﬂ
By, , - Residing at / Hed” —j : /ﬂahbjzmiﬁﬁ%ﬁ
Notary Publlc tn and for ihe State ' A My commission expirss _ 3~ s

W

LASER PRO, Aep. U5, Pat, A T.M, O11., var. 3,164 {c) 1983 CF| ProServices, Inc. Allrighls reserved, [IL-003 THURSON.LN L1.0VL]
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