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THIS MORTGAGE ("Security ¥r5ument”) is given on January 4, 1394 . The Mortgagor ls
TIMOTHY J MILDRETH, ' o
MELISSA A MILDRETH, HIS WIFE

¥

L . nrrr 01 KECORDINGS 435,00
("Borrower”). This Security Instrument is given to . TE?277 TRAN 4296 01/04/94 DB145:00

THE HUNTINGTON MORTGABE COMPANY,”AN 007G GORPOMT!ON' L WS WP G—n) 18322
' CODK COUNTY RECURDER -

wh/ich is organized and existing under the lawsof ~ THE STATE 2% 2M10 » and whose
address is 7578 HUNTINGTON PARK ORI VE. COLUMBUS, OYJ% 43235
{["Linder”). Borrower owes 'cnder the principal sunt of
Saventy-Five Thousand Nine Hundred Elevenang NO/1D0 mrimmmaa e o mande
Doty (US. 3 75,91%.00 - ).
This debt is evidenced by Borrower's note dated the same date gs this Security Instrumeut ("Note™), which provides for monthly
payments, with the foll debt, if not paid earlier, duc and payable on  February ‘1. 2024 . This Secirity
Instrument secares to Lender: (a) the repayment of the debt evidenced by the Note, with interes-and all renewals, extenisions and
modifications; (b) the payment of al! other sums, with interest, advanced under paragraph 6 to jrotect the sccurity of this Sccurity
instrument; and (c) the performance of Borrower's covenants and agreements under this Security {1ist ament and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey o Lender the fol!owmg descrive? property located in
CooK “County, Tllinois:
LOT 2B IN BLOCK 79 IN VILLAGE OF PARX FOREST AREA NO. 8, BEING A SULDFVISION OF
PARY OF THE SOUTHEAST 1/4 OF SECTION 39, TOWNSKIPF 235 N&Rﬂ! RANGE 43, SAST OF THE
YHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ﬂ.}.tﬂﬂl! re

-

77 BAE

PIN: 31-35-410-012, VOL: 180 b

which has the address of 315 SI0UX PARX FORESY (Sirget, Cityl,

q -AR(IL) (9212) FHA Diincls Mortgsge - 4/92 ‘
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TOGETHER WITH all ke improvements now or hereafter erected on the property, and all casements, rights, \
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaficr a part of
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in

this Security Instrument as the *‘Propenty.”’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right v morigage,
and y and that the Property is unencumbered, except for encumbrances of record, Bomrower warrants and

grant and convay
wilt defend generally te-title to the Property against all claims and demands, subject to any encumbrances of record.,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, ani interest on, the
debt evidenced by the Note and laie charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
fogether with the princinal and interest as set forth in the Note and any lale charges, an installment of any (a) taxcs and special
assessments levied o w-u0 levied against the Property, (b) leaschoid payments or ground rents on the Property, énd (c) premiums

for insurance required by pzsgraph 4,

Each monthly installmen 1zr-items (), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficier: v» maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annua! amount for each item shali b2 accumulated by Lender within a period ending one month before an item would become
delinquent, Lender shall hold the amounts cotlected in trust to pay items (a), (b), and (c} before they become delinquent.

If at any time the total of the payments licld > !.ender for items (a), (b), and (c), tgether with the future monthly payments
for such items payable 0 Lender prior to the due dakes of such items, exceeds by more than one-sixth the estimated amount of
payments required o pay such items when due, anct if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or cradit e excess over one-sixth of the estimated payments to subsequent
payments by Bomower, at the option of Borrower. If’ the ttal of the payments made by Borrower for item (a), (b}, or (c) is
insufficient to pay the item when due, then Borrower shall pay (0 Linder any amount necessary (o make up the deficiency on or

before the date the ilem becomes due,

As used in this Securily Instrument, "Secretary” means the Secrus:y of Housing and Urban Developmeut or his or her
designee, In eny year in which the Lender must pay a mortgage insurance prarium to the Secretary (or any year in which such
premium would have been requircel if the Lender sull held the Security Instuinen(). each monthly payment shall also include
cither: (i) an installment of the annual merigage insurance premium to be paid by Lindex  the Sccretary, or (ii) a monthly charge
instead of a mortgage insurance premium if this Security Instrument is held by the 3<cretary, Each monthly installment of the
mortgage insurance premium shall be in an amount sufficient 10 accumulate the full asnur! mongage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is due *i-the Secretery, or if this Secusity
Instrument is held by the Secretary, cach monthly charge shall be in an amount equal to one-iwcilth of one-half percent of the

outstanding principal balance due on the Note.

If Borrower tenders (o Lender the full payment of all sums sccured by this Security Instrument, Borrow'x’s account shall be
credited with the bulance remaining for all instaliments for items (a), (b), and (c) and any mortgage insurance prcenium installment
that Lender has not become obligaled to pay to the Secretary, and Lender shall prompily refund any excess furas to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lendes, Borrower's account shall be credited with any
balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. AJl payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 1o the mortgage insurance premium to be paid by Lender to the Sccretary or to the monthly charge by the Secretary

instead of the monthly morigage insurance preminm;

Second, to any taxes, special assessments, leaschold payments or ground reats, and fire, flood and other hazard insurance
premiums, a8 required;

Third, to interest due under the Note;

Fourth, 10 amortization of the principal of the Note;

Fifth, to late charges due under the Note.

q -4R(IL) (0212 Page 20l 8 muuu:m'__‘
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. 4%lre, Fiood and Otber Hazard Insurance. Borfower shall insure all improvements on: th: Prop&ty whether now it
existence or subsequently erecicd, against any hazards, casusities, and coningencies, incloding Fire. for which Lender requires
( This insurance shall be maintained in the amounts and for the pericds that Lender require: . Borrower shall also insure

insurance.
all improvements on the Property, whether now in existence or subsequently creoted, agajast loss by flaods-fo the extent required

by the Secretury, All insurance shall be carricd with companics approved by Lender. The insuranc : policlcs and any rencwals
shal be held by Lender and shall include loss payable clavees in favor of, and in a form acceptable to, f.ender, L

In the cvent of loss, Borrower shall give Lender immedidte notice by mail. Lender may mak : proof of loss if fiot made
promptly by Borrower. Each insurance company concemed is hereby suthorized and directed to riake payment for such loss
directly 10 Lender, instead of 1o Borrower and to Lender jointly. All or‘any pam of the insurance proceeds may be applied by
Lender, at its option, either {2) 10 the reduction of the indebicdness under the Note andthis Security Instrument, first 10 any
delinquent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or (b) 1 the restoration or repair of
the damaged Property. Any application of the proceeds t the principal shall not extend or postpone the due date of the monthly
payments which ar- referred to in paragraph 2, or change the amount of such payments. Any exces: insurance proceeds over an
amount required to pay 2! outstanding indebtedness under the Note and this Sccgrity Instrument shall 5¢ paid to the entity legally

. e o “ ‘

entited thereto.

In the event of foreclocuer of this Sccurity Instrument or othet trunsfer of title 10 the Pre perty that extinguishes the
indebtedness, all right, tithe and iricrzst of Borvower in and to insurance policics in force shall puss & the purchiaser.

8. Occupancy, Preservatior, Maln‘enance and Protection of the Property; Borrower’s Loan Applcation; Leasehoids,
Borrower shall occupy, establish, and use ih: Property as Borrower's principal fesidesice within sixty days after the execution of
this Security Instroment and shall continue to o cupy the Propéity as Borrower's hrincipal residence 1or at least one year afier the
dae of occupancy, unleas the Secretary deteominis this requirement will cause undue hardship for Borrower, or unless
extenualing Circumstances exist which are beyons Dorrower’s control. Borrower shall notify iender of any exicnuating
circomstances. Bonower shali not commit waste or dest 0. damage or subdtantially changé the Property or allow-the Property w0
deteriorate, reasonable wear and tear excepted. Lender may ingrast the Propenty if the Property is vac:nt or abandoned or the loan
is in defauit. Lender may take reasonable action to protect an'f preserve such vacand or abandoned Property. Borvower shall also
be in default if Borrower, during the loan application process, gavr: materially false or inaccurate :oformation or statements (o
Lender {or failed to provide Lender with any material information) it eonnection with the loan evideaced by the Nole; Including,
but not imited 1o, representations concerning Borrower's ccupancy of &« Property as-a principal residence. 1F this Security
Instrumient is on a leaschold, Borrower shall comply with the provisiods of the lease. If Borrower acquires foe tlle to the

1

Property, the leaschold and fee title shall not be merged unless Lénder agress to the incrger in writing.
: : n Sy

6. Charges tc Borrower and Protection of Lender’s Rights in the Property . LoTower shal! pay all govemmcenial or
municipal charges, fines and impositions that are not included in paragraph 2. Borrorer shall pay these obligations on lime
directly 10 the entity which is owed the payment. If failure 10 pay would adversely affect L :nder’s interest in the Propsny. upon
Lender's request Bormower shall promptly fumish to Lender feceipts evidencing these payment. | bt

If Borrower fails to make these payments or the payments required by paragraph 2, or fails 0 j-<form any-other chvenants
and agreements contained i this Security Instrument, or there is & legal proceeding that may significantly afZect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations}, thcn Lender may do and
pay whatever is necessary (o protect the value of the Property and' Letider’s nghu in the Propénty, inclyding tayment of wxes,
hazard insurance and oiher items mentioned in paragraph 2. ' YR ' '

Any amounts disbursed by Lender under this paragraph shall bécome an additional debt of Bonower and be secured by this
Security Instrument. These amounts shall bear interest from the dote of disbursement, at the Note e, and at the option of Lendez,

shall be immediately due and payable.

7. Condemnation. The procceds of any award nr claim for damages, direct or conscquental, in connéction with any
condemnation or other taking of any part of the Propeny. or for conveyanee in place of condemnation, are hereby assigned and
shall be paid to Lender 1o the extent of the fall amount of the Indehicdness that témains anpaid under the Note and this Security
instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instniment,
first to any delinquent amounts applied in the order provided in paragraph 3, and then ip prepayment of principal. Any spplicaion
of the proceeds 10 the principal shall not exiend or postpone the due date of the monthly payments, which ase referred w in

|nnuu:__L
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paragraph 2, or change the amount of such payments. Any cxcess procesds over an amount fequired to pay all outwanding
indebiedness under the Notc und this Security instrument shall be paid to the entity legally entitled thereto. !

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

(8) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of ail sums secured by this Security Instrument if;
(i) Bomower defaulis by failing o pay in full any monthly payment required by this Security Instrument prior 0 o
on the due date of the next monthly paymeat, or
(ii) Borrower defaults by failing, for a period of thirty days, o perform any other obligations contained in this
Security instrument.

(b) Sale Withov: Credit Approval. Lender shall, if permiued by applicable law and with the prio: approval of the
Secretary, require im nediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of (he Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transfesred (other thin by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee des 50 occupy the Pioperty but his or her credit has not been approved in accordance willi the requirements

of the Secretary.

(¢) No Walver, If circumstances occur "nat 1vould permit Lender 10 require immediate payment in full, but Lender does
not require such payments, Lender does noi waive ils rights with respecl Lo subsequent events,

(d) Regulations of HUD Secretary. In many cirsmstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require inmedicte payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosury if not permitted by regulations of the Socreiary.

(¢) Mortgage Not Insured, Borrower agrecs that should this Secvrity Instrument and ihe Note secured thereby not be
cligible for insurance under the National Housing Act within 60 dav: f-om the date hércof, Lender may, at ils option and
nolwithstanding anything in paragraph 9, require immediate pay.neat-in full of all sums secured by this Security
Instrument. A written siatement of any authorized agenl of the Secrelary dated subsequent to 60 days from the daie
hereof, declining to insure this Security Instrument and the Note secured herehy, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exertixd by Lender when the unavailability of
insurance is solely duc to Lender’s failure to remit a mortgage insurance premium t7 the Secretary.

10. Relnstatement. Bomower has a right to be reinstated if Lender has required immeisie payment in full because of
Bomrower's failure to pay an amount due under the Nole or this Security Instrument. This right aplies cven after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum ali &insurts required to bring
Borrower's account current including, to the extent ey are obligations of Borrower under this Security Lis® urent, foreclosure
cosis and rcasonable and customary atomneys' fees and expenses properly associated with the foreclosure proceeding, Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as i lcnder had not
required immediate payment in full, However, iender is not required to permit reinstatement ift (i) Lender has acoepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (1) reinstaiement will preclude foreciosere on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrawer Not Released; Forbearance By Lender Not a Waiver,  Exiension of the time of payment or modification
of amortixation of the sums securcd by this Security Instrument granted by Lender to any sucoessor in interest of Borrower shall
not operale 1o release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required o
commence procesdings against any successar in interest of refuse to exiend time for payment of otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Bomower or Borrower's successors
in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the excrcise of anv

right or remedy,
q AR(IL) e212) Pagedald Inhllii:%,_
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. 12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covcnanis and agreements of this
$ecurity Instrument shall bind and benefit the succeasors and assigns of Lender and Bomrower, rubject to the provisions of
paragraph 9.b. Bosrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only o monygage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay to sums

sccured by this Security Instrument; nd (c) sgrees that Lender and any other Borrower may agres t exwnd, modify, forbear or
make any accommadations with regard  the terms of this Security Instrument or the Note without tha Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the Property Address or
gny other sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice o Borrower. Any notice provided for in this Security Instrument
shall be decned to have been given to Borrower of Lender when given as provided in this paragraph.

14. Governing L+@: Severability. This Security Instrument shall bc govemed by federal law and the law of the
jurisdiction in which the "moerty is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicis with applicable '4w, such conflict shall not affect other provisions of this Security Instrurncnt or the Note which can be
geivm effect without the conflicting provision. To this end the provisions ?1; thig Security, Instrument ing the Note are declared to

scversbic, ‘ ' ‘ '

18, Borrower's Copy. Burrower slal? b given one confortned cof:y of this Securily Instryment.

16, Assignment of Rents. Borrower uncondionally assigns and transfers to Lender all the renjs and revenues of the
Property. Borrower authorizes Lender or Lender’s ag:nis to collect the rents and revenucs a_nd,‘hc:ci wy directs each tenant of the
Property 10 pay the rents 10 Lender or Lender’s agens. However, prios 0 Lender's notice 10 Borrower of Borrower's breach of
any covenant or agreement in the Sccurity Instrument, Burower shall collect and receive all rents and revenues of the Property a8
trustee for the benefit of Lender and Borrower. This assignme:it o rents constitutes ab absolule assignment and not an assignment

for additional securily only.

If Lender gives notice of breach o Borrower: (a) all rents recoived by Borrower shall be held by Borrower as trusiee for
benefit of Lender anly, to be applicd 1o the sums secured by the Security lustrument; (b) Lender shall be eatitled o collect and
receive all of the rents of the Property; and (¢} each tenant of the Property shi! pay all repts due and unpaid to Lender or Lender’s
agent on Lender’s writien demand 1o the tenant. ' ‘

Bonower has not executed any prior assignment-of the rents and hasynot and ‘il rot perform any act that would prevent
Lender from exercising its rights under this paragraph 16. ‘ oo
Lender shall not be required o enter upon, take controi of or maintain the Property beforo-or aftur giving notice of breach o

Bamrower. However, Lender or a judicially appointed receiver may do so a1 any time there is a bieach. Any application of rents
shill not cure or waive any default or invalidaie sny other right or remedy. of Lender, This assignmer 24 reats of the Property

shall wrminate wien the debt secured by the Security Instrument is paid in l'u.gj.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folliows:

17. Foreclosure Procedure, If Lender requires immediate paymens-in full under paragraph 9, Lender majy foreclose
this Security Instrument by fudicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing thep

remadies provided in this paragraph 17, including, but not limited to, rc;‘lsonable attquﬁ'itees nuﬂcqm of mier'grﬂsfu. nd

18. Release. Upon payment of all sums secured by this Sccuri!'} Insigument, Lender gh‘#} relcase this Securily ,Insm,imﬂﬂ'(,;
without charge to Barrower. Borrower shall pay any recordation costs. IR TR ot :
o o

19, Waiver of Homestead. Borrower waives all night of homestcad exemption in % Property.

q -4fIL) 1212) Pagesole m}nm%_
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20. Riders to this Security Ias*.ument. If onc or more riders are executed by Borrower and recorded together with this
J Security Instrument, the covenans i cach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instreieent as if the rider(s) were a part of this Security Instrument.
[Check applicabie box{es))
D'pgoudonﬁnium Rider [ Graduated Payment Rider KXJ Other {specify}
(] Planned Unit Development Rider  {_] Growing Equity Ricer ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees (0 the-tesms contained in this Security Instrument and in any rider(s)
execuied by Borrower and recorded with it

Witnesses: i~ :
74 (Seal)
1 - -Bomower
, ~ ;é/xé /

A

A (Sealh)
MEYIS8A A HILDReY -Borrower

(Seal) e S
-Bomower -Borrower

STATE OF ILLINOIS, CODK County ss:

N
0 I, gm»&w\ c;g eﬂpﬁ . & Notary Public in and for said county and staic do hercby certify that

;@1 TIMOTHY J NILDRETH,
2 MELISSA A WILDRETH, HIS WIFE
¢y Subscribed w the foregoing instrument, ap;
signed and delivered the said instrument &y
Given under my hand and official scal, this 4th

, personatly known to me 10 be the same person(s) whose name(s)
before me this day in person, and acknowiedged that ~ —F he
free end voluntary act, for the uses and purposes thersin set forth,
e -

[}
My Commission xpires: L{ ,9‘5-‘?1—{ A 4311/
” Stte of Ififnols /
Commission Expires 4,23
This Instrument was prepared by:  THE HUNTINGTON NORTRAGE COMPANY 8320 GENTT DRIVE

q-«mu w212} Pagedofe TINLEY PARK, 1L 60477

418540-6




UNOFFICIAL COPY

FHA Cuse Na.
..ZMEZ.IJ_IIL_.._..
umo-a
AJLHUS1V£BIJBILATTEIUUIEFR
THIS ADJUSTABLE RATE RIDER it made this 4th day of
January , 1994

("Borrowcr") to secure Borrower’s Note ("Note™} to
TRE NUNTZSRTON NORTBARE COMPARY,"AN gHID’ Bﬂﬂl’ﬂﬂlﬂ?ﬂ‘

(the "Lender") of Pie ‘ame date and covering the property described in the Security Instrumcnt and located al:

318 $10UX PARK _FOREST, cuox caunty, IL, 60488
[Prm m;

THE NOTE CONTAINS PT.OVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE*AMOUNT THE
BORROWER'S INTEREST KA/Z CAN CHANGE AT ANY ONE T'ME AND THE
MAXIMUM RATE THE BORROZ%Z MUST PAY. ' ™

ADDITIONAL COVENANTS.
Instrument, Borrower and Lender further covenant and ajees as follown:

INTEREST RATE AND MONTHLY PAYMENT CHANCES
(A) Change Date -
The interest rate may change on the first day of April , 1985 | and on that day of
each tucceeding yesr. "Change Date” mesns each dats on which the intrest rate could change.

(B) The Index

Beginning with the first Change Datc. the interest rate will be based on an‘Index. "Index” moans the
weckly average yield on United States Tressury Securities adjusted to & constant mav Wity of ane year, s mpde
available by the Federal Reserve Board, "Current Index" means the most recent Index figuce available 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender v' 1ic a5 2 new Index
any index prescribed by the Secretary, As used in this Rider, "Secretary inoans the Semca'y of Howsing ,nd
Urban Development or his or her designee.” Lender will give Borrower notice of the new Index,

(C) Cakulation of Interest Rate Changes . * Two
Before Change Date, Lender will calculate 8 new inferest rate by.adding & margin of *
percentage paint(s) ( ' 2.0000 %) to the
Current Index and rounding the sum to the nearest one-sighth of one percentage, point (0.125%). Subject 1o jbe

limits stated in paragraph (D) of this Rider. this rounded smount will be the new intercst rate until the naxt
Change Date,

(D) Limits oa Interest Rate Changet

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single

Change Date. The intercst rate will never bc more than five percentage points (5. 0%) higher or lower than Jee
initial interest rate.

FHA Multistale ARM Rider ~ 241

HMC #281 FHARMR! REV, 102

, and is incorporated into and shal be deemed to amend and mipplemest
the Mortgage, Deed of Trust or Security Deed (“"Security frutmmcm") af the| tame date given by the undmtgnfd

In additior. to the covenants and sgreements :nade in the Security

»2I8I0L6
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interost which would be necessary to repay the unpaid principal balance in full at the maturity date ar
the new interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid
princips! balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments to principsl, The result of this calculation will be the amount of the

new monthly payment of principal and intcrest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The

notice must be given at least 25 days before the new monthly payment amount is duo, and must set forth (i) the
date of the woi'ce, (i} the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amours; (vi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthly paymen! amount, and (viif) any other information which may be required by law from time to time.

(G} Rffective [2u/s of Changes

A new interest rate alculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. - 3orrower shall make a payment in tho new monthly amount beginning on the first
payment date which occurs st least, 25 days after Lender has given Borrower the nctice of changes required by
parsgraph (F) of this Rider, Borrower shall have no obligation to pay any incresse in the monthly payment
amount calculated in ascordince with p:ragiaph (B) of this Rider for any payment date occurring less than 25 duys
after Lender has given the required nctize. If the monthly payment amount calculated in sccordance with
paragraph (E) of this Rider decroased, but icrikt failed to give timely notice of the decrease and Borrower made
any monthly payment amounts excceding the paviaent amount which should bave boen stated in & timely notice,
then Borrower has the option to either () demasd thi-return to Borrower of any excess payment, with interest
thereon a: the Note rate (a rate equal to the interest inte which should have been stated in a timely notice), or (k)
request that any excess payment, with interest thereon at the Note rate, be applied as payment of principal,
Lender’s obligation to retum any excess payment with inte’es: on demand is not astignable even if the Note is
otherwise assigned before the demand for return is made, -

BY SIGNING BELOW, Borrower accepts and agrees to thrwems and covenants contained in this
Adjustable Rate Rider, '

o=

,,’ / 4
.‘W'\g —~ (Seal)

Tomd - L (Seal)
INDT Il “Borrower LISSA A HILORETH -Borrower
(Seal) Z (Seal)
Borrower T Bomower

[Space Below This Line Reserved for Acknowledgement]

HMC #282 FHARMR2  REVY, 3




