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MORTGAGE

THIS MORTGACB (‘S&uﬂ!; inalmmml;) s given on Decerber 29, 1993 » The morigngor is
RICHARD T. YOUNG, DIVORCL.DO NYTI' REMARRIED

BEFT 0T FECHRETINGS . 231,00
RO THAN 2400 D106 90 3.0 00

(" Bnrruwer") This Se(.umy Imtrumonl i given to ‘ B e M R A
ARCO m SAVINGS Ba’u, A FSB C D0 CUUNTY EOORDEN

which is organized and exiating under the laws of THE UPITED STATES OF AMERICA » i whoss
address s 7600 W, 63RD STREET, SUMMIT, ILLINOIS 605%)
- {"sonder), Borrower owes Lendor the principal sum of

fiftv-thoma.nd and no/100  —

Dotiwrs (U.S, § - 50,000,00 )
l'hn. debt is evidenced by Borrower's noto duled the same dite ns this Scetriy Snatrument ( Nolo"). which provides for
monthly payments, with the full dobt, if not paid carlier, dito snd puyable on January 1. 2024
This Security Instrument secures to Lender: (a) the repayment of the debt ovidenced by !ha Nain, with interost, and ail runeWuIn.
uxtensions and modifications of the Note; (b) the payment of all other swms, with interes, vlvenced under paragrph 7 to
protect the security of this Security Instrument; and (¢) the performunce of Borrowat's covenuts and agreementy under this
Security Instrument and the Note. For this purpose, Borrower does hershy morigage, grant and copvey ‘6 Londer the following
described property lesated in COCK County, Minois:

LOT 18 IN GILBERT AND WOLF'S BRIDGEVIEW GARDENS, UNIT NUMBER 1, A
SUBDIVISION OF PART OF THE SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 OF
SECTION 24, TOWNSHIP 38 NORTH, RANGE 12, EPS'I‘ OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CCIJN'I'Y, ILLINOIS.
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which has the address of =~ - 7012 8. GARDEN LANE BRIDGEVIEW [Strest, City},

lifinois * - o mggﬁi‘i k - ("Property Address”);

M

Form 3014 - 9/90
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. 5. Hazard or Property Insurance, Borrower shial RCLp ¢ ulprbvundnlq b mstfag of herealter erected on the
Praperty insured ugainst Joss by firy, haanrds included within the term "extended covernge® and any other hazardy, including
floods or floading, for which Lender requires insurance, This insurance shull be maintained in the amounts and for the periods
that Lender requires, The insurunce carrisr praviding the insurance shull be chosen by Borrowor subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fuile ta maintain covoruge deseribed above, Lendor may, at Lender's
option, obtuin roverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceplable to Lender and shall inclwde & standurd maortguge clause. Londer
shull have the right to hold the policies and renewals, If Lendor requires, Borrower shall promptly give to Lender ull receipts of
puid premiums and renswal notices. [n the ovent of Joss, Borsower shall give prompt notice to the insurance carrier and Lender,
Lender may muke proof of loss if not made promptly by Borrower.

Unless Londer and Borrowor otherwise agree in writing, insurance procecds shall bo spplied 10 restoration or repair of the
Property damaged, if tho restoration or repair is economically feasible and Lendur's seeurity is not Jessened, 1f the restoralion or
repair is not economically fensible or Londer's seeurity would be Jossened, the insuranco procoeds shall bo applicd to the sume
secured by this Security Instrument, whethor or not then due, with nny excesy puid to Borrower. If Borrower abundons the
Property, or doesact answer within 30 days & notice from Lender that the insurance earrier has offored to seitlo a ¢laim, then
Lender muy callect P insurancs proceeds. Lender may use the procecds to ropair or restors the Property or to pay sums
secured by this Seenrity instrument, whether or not then due, The 30-duy period will begln when the notice Js given.

Unless Londer nnd ‘sorrower atherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due dute of tha monlbly payments reforred o in puragraphs 1 and 2 or chango the amount of the paymeats, If
under paragruph 21 the Property i acquired by Lender, Borrower's right to nny insurance policley and proceeds resulling from
damage 1o the Property prior (o e snquisition shall pass 1o Lender to the oxtent of the sumy secured by this Security lastriment
immedintaly prior to the acquisition,

6. Occupancy, Preservation, Marveranee snd Protection of the Propurty; Barrower’s Lonn Application; Leuseholds,
Rorrawor shal) oecupy, vstablish, and wse the t'ronarty as Borrowor's prinvipn) residence within sixty duys aftor the oxecution of
this Security Instrumont and shall continue 1o-ccrapy the Propurty wa Borrower's principal revidenvo for al least one year uftor
the dtw of ocenpancy, unless Londor othurwise sgeres in writing, which consent shadl vol tr unreasonably withheld, or unloss
oxtenuating ciccumsiances exist whish are beyona-poerawer's control, Borsower shidl not destroy, danuge o impir the
Property, allow the Property to detorioralo, or commii waric-on the Property, Borrower shall bo in dofault i wny forfeiture
wetion or provecding, whether civil or crimingd, tv bogun tead in Lender's good fiith judgmont could result in forfeituro of the
Property or otherwise matarially impair the lien created by this Sroneity Instrumont or Londor's security interost. Borrowar iy
ciiro auch u dofault and reinatate, as provided in peragraph 18, by ‘sougiag the action or proceading to be disnilsned with & ruling
thut, in Lender's good fuith dolrmination, precludes forfeiture of the lorrower'y interest In the Property or other matorin)
impairmont of the lion created by this Security instrumont or Londer’s vecrity interest, Borrowor shall alvo bo it Jotual if
Borrower, during the loun application provess, gavo malerially falso or inaecura information or statemanta o Lender (or failod
(o provide Lender with any matorial information) in conncetion with the Joun evideiced by the Nolo, including, but not lmited
10, representations concerming Borrower's occuprncy of the Property as & principal vesidenco. 1F this Security Instrumont is on 4
leusehiold, Borrowor shall comply with all the provisions of the lease, 1 Borrowsr #oquires fee titlo 1o the Property, the
lenschold wred thy foe title shall not marge unfoss Lender agreos 0 the thergor i writing,

7. Protection of Lender’s Rights in the Property, 1§ Borrowur ails (o poctorst the coviaunts und ugrosments contained in
this Security Instrumnent, or thete i & logal proceeding that nwy signiticantly sflect Londor's r'ghty in the Property (such ui »
procecding in hankrupicy, probute, for condemnntion or forfituro o to entorcy liws or rogulnliony}, Yien Lender iy do and
puy for whalover iy necessary 1o protect the valug of the Proporty wad Londur's cights in the Propersy, Londer's aclions wwy
nelude paying any sums securod by a lien which bas priority over this Seeurily Instrument, eppearing in court, puying
rvasonahl sttomeys' fees and entoring on the Property 1o wake repaies, Altiough Londes may teko uction wnder this paragraph
7, Lundor does not have (o do sa,

Any amounts dishursed by Loender undor this parugraph 7 shull become additional dobt of Borrowor sceured by thin
Sevurity tnstrument. Unless Borrower and Londer agree to other torms of paymont, thoso amounts shall bear intorest from the
datg of disbursemont al the Noto rate and shall be puyahle, with interest, upun notico from Lender 10 Borrower reuesting
piymeont,

8. Mortguge Insurance, If Lender required mortgugo insurancy ay u condition of nuking the loan secured by this Security
Instrument, Borrower shall puy the promiwmy required to mminiain the moriguge insuratice in offect, If, for may renson, the
mortgage insurancy coverage required by Londer lapses ur ceases 1 ho in offect, Borrowor shall pay the premiiums required to
obtuin coverngs substantiatly equivalent 10 the mortgage insurence previousty tn wltect, at @ cost substuntinlly squivaiont (o thy
cost 10 Borrowor of the morignge invurancs previously in offect, from an alternate mortynge insurer wpproved by Lendor, 1f
substuntially equivalent morigaye inmirunce coveruge is not available, Borrower shul) pay to Lender cach month a sum equal to
onastwelfth of the yearly mortguge insurance premium being puid by Borrowor when the insunincs covernge lapsed or ceased to
b 1n ebivet. Lendur wulluccepl. use und rotain these parymenta s n oty reverve in liow of mortgage insurance, Loss roserve
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. .17, Transfer of the Property or a Beneficiul Inferest in Barrower., 11 ullgrzny part of fho Proporty or any interest in it
1 $0ld or transferred (o if @ beneficiul intorest in Borrower is sold or transferred and Borrower is nol a naturul person) without
Lender's prior written consent, Lender muy, at its oplion, require immediste payment in full of all sums secured by this
Security Instrument, Howevar, Lhis option shail not bo exercised by Lender if exrcise ia prohibited by feder] law as of the date
of this Secunty Instrument.

If Lender exercises this option, Lender shall give Bosrower notice of uccelerntion, The notico shall provide # period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by this
Security Instrument, If Borrower fails 10 pay these sums prior to the expiration of this period, Lendor may invoke any remedies
permitted by this Security Instrniment without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrowsr shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (8) ¥ days (or such other period as
applicable law may specify for reinsiatement) before sals of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing thiy Sccurity Instrument, Those conditions are that Borrower: () pays
Lender all sums which then would be dus under this Security Instrment and the Note as if no ascoloration hid oceurred; (b)
cures uny defauit of any other covenanis or agreements; (c) puys all expenses incurred in enforcing this Security Instrument,
including, but not Timited to, reasonable attorneys’ fees; and (d) tukes such nction us Lender mny reasonably require to assure
that the tien of this S<curity Instrument, Lender’s rights in the Praperty and Borrower's obligation to pay the sums secured by
this Security Instrumeér{ shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby siwil remain fully effective us if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleratiza under paragraph (7,

19, Sale of Note; Change of Loan Servicer. The Note or & partis] interest in the Nole (together with this Sucurity
Instrument) may be sold one or more ¥imss without prior nolice to Borrowoer. A sals may result in & change in the entity (known
ns the "Loan Servicer") that collects mop®aly payments dus under the Note and this Security Instrument, There also may bo one
or more changes of the Loan Servicer unrela‘ed th a salo of the Note, I there is « change of the Loan Servicer, Borrower will be
given written nolice of the change in sccordmica with parugraph 14 wbove and wpplicable law. The notice will state the name and
address of the new Loan Servicer and the sddreza 2o which payments should be made. The nofice will &lse contuin any other
infurmation requires Ly applicable law,

20. Huzardous Substances, Borrower shall not ‘caussar permit the presence, use, disposal, stornge, or release of any
Hazardous Substances on or in the Properly. Borrower <hall not do, nor aflow anyone olse to do, anything afficting the
Property that is in violation of any Environmental Law, The or.cading two sentences shall not apply to the presence, use, or
sorage on the Property of small quantities of Huzsrdous Substancas that ure generally recognized 10 be uppropriate to normal
residential uses und to maintenance of the Property,

Borrowor shull promptly give Lender wrillen notice of any investization, chim, demand, lawsuit or other action by any
governmental or ragulatory agency or private purty involving the Property and aniy Huzardous Substance or Environmental Law
of which Borrower has actual knowledgs. If Borrower learns, or is notified vy any governmental ar regulntory authority, thal
any removal or othor remediation of any Hazardous Substunce affecting the Propuity.is necessary, Borrower shull promptiy take
all necessary romedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are thoso substunces defired 2 toxic or hazardous substances by
Environmentsl Law and tho following substances: gasoline, korosen, other flummable-or toxie potroleum products, toxe
pesticides and hetbicides, volatils solvents, materials containing nsbestos or turmaldehyds, and rdicuctivo materinls, As used i
this purgraph 20, "Environmental Law" means fedoral laws nnd hiws of the jurisdiction where ta»Proporty is located that
retute ta health, safety or environmental protection. 0, Gyt

NUN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows: b o

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following dorrower's breach
af uny covenant or agreement in this Security Insteument (but not prior to ncceferntion under paragraph 17 unless
applicable tnw provides otherwise), The notice shuil specify: (@ the defuult; (b) the netion requived to cure the defuult;
{¢) u dade, not fess than 30 days from the dale the notice i given to Borrower, by which the delult must be cured; und
() thai fnilure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicinl procecding und sale of the Property, The notice shall further
inform Borrawer of the right to reinstate after acceleration und the right to usvert in the foreclosure peoceeding the
nun-existence of a default or any other defense of Borrower to neceleration and foreclosure, 1 the defavlt ly not cured on
or hefore the dute specified in the notice, Lender, ut ity aptlan, may reguire immedinte pnyment in full of all sums
seeured by this Security Instrumens without lurther demand nod sy Fareclose this Security Instrument by judicial
proceeding, Lender shalf be entitted to colleet al) expensey incurred in pursuing the remedles provided In thiy paragruph
21, including, but not lanited to, reasonable attorneys® fecs und rosts of title evidence,

22, Release, Upon payment of o}l sums secured by this Security Instrunent, Leador shall relonso this Security Instrument
without churge to Borrower, Borrower shall pay any recordation ¢osts,

23, Walver of Homestend. Borrower waives ll right of homestend exemption in the Property, Form 3014 9/00

—
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