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This Montgage ("Security instrument®) is given on Decembar 9, 1883 |, The Mortgagoris
PAUL 'S CONLEY ind LINDA M. CONLEY, WIS WIFE .

whose address s 5504 WEST 35TH STREET,CICERO,IL 60830

("Barrowaer"). This Secumy Vstrument is given to -

MIDWEST FUYDING COLPORATION S ‘

which ls organized and existirg+.nderthelawsof 1LLINOLS , and whose address |s
1020 "31st Stroet, Suits 300, Downers Grove, IL 60015

{"Londer"). Borrower owes Lenderih principal sumol Eighty Fivae Thousand Throae Hundrod
Cocllars and no/100 C o . :

Dollars (U.S.$ 85.300. 00 . ). This dabt Is evidenced by Borrawer's noto dated tho sameo date ns this
Sacurity Instrument ("Note®), which pravidys (or monthly paymants, with the fuil debt, it not pald earlier, due and
payableon January 1, 2024 . TnisSacurity Instrument secures to Lender: (a} tho repayment of tho debt
evidenced by the Note, with interast, and all re newals, extensions and modifications; (b) the payment of all othor sums,
with interast, advanced under Paragraph G 10 jotect the socurity of this Socurlly Instrument; and {(c) the porformance of
Borrower's covenants and agreemants under thic Se curity Instrument and the Nate. For this purpose, Borrower doos
hereby mortgage, grant and convey to Lender the(¢'iowing described property located In

coox : County, lllinols:

THE WEST 10 FEET OF LOT 15 TOGETHER W TH ALL OF LOY 6 IN 35TH STREET AODITION
TO AUSTIN BOULEVARD MANOR, A SUBDIVISLIOY OF BLOCK L3 IN THOMAS F. BALDWIH'S
SUBDIVLISTION 1N THE HORTHMWEST 1/4 OF SECTION I3, TOWHSHIP 39 HORTH, RANGEL 13,
CEAST OF THE THIRD PRINCIPAL HERIOIAN, [N CQON _COUNTY, ILLLINOLS,

QiU

DEFT-01 RECORDING 127,50

TEONG TRAN 4002 D1/06/94 16317300

613 3 M= P (LD E 4D
COOK COUMTY RECORDER

 Tax 1.0. #:18-33-119-045 |

which has thoaddressof ~ * 5504 'WEST 35TH STREET _ CICERD

Mnols ' - 60850 (Fropery Address’) (el
nois - 608 o roperty ress”);

. ‘ . {Z2p Code) -

" TOGETHER WITH all the improvements now or horeafter eracted on the property, and all oasements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, watar rights and stock and all fixtures now or
hareafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing Is referred 1o In thia Security Instrument as the *Property.”

BSORROWER COVENANTS that Barrower s lawfully seized of the estate heraby conveyed and has the right 1o
morntgage, grant and convey the Property and that the Property is unencumbered, except for encumbrancos of recard.
Borrower warrants and will delend genarally the title to the Proparty agalnst all ctalms and demands, subject to any
encumbrances of rocord. o ) _
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date cf the monthly payme i orrgd to InRaefalidap r mourlt of sdch ;{nymumu. Any

excess proceeds over an amount required to pay all outstanding Indebtedness under the Note and this Securlty
Instrument shall be paid to the entity legally entitted therelo, . ) .

8, Faus. Landor may collect feea and chargos authorlzed by the Sacrotary.

9. Grounds for Acceleration of Debt.

(a) Defanlt. Lender may, except as limited by regulations Issued by the Secretary in the case of payment defaults,

require immaediate payment in full of all sums secured by this Security Instrument If:

(i) Borrower defaults by failing to pay In full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
gl) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contalned In this
acurity instrument.
) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior appraval of tha
ecretary, require Immediate payment In full of all the sums secured by this Security Instrument If:
() AN or part of the Proparty, or a beneficial interast in a trust owning all or pan of the Propenty, is soid or
otherwlse transfarred (other than by devise or descant) by the Borrower, and
(i) Tha Property Is not occupled by the purchaser or grantee as his or her principal residence, or the
' purchaser or grantea does so occupy the Property but his or her credit has not bean approved In
accordance with the requirements of the Secretary. .

{c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lendor

does not require such payments, Lender does not waive lts righta with respect to subsequeont avants.

{d) Regulatior.s of HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lender's

rights, in thecue of paymant defaults, to require Immediate payment in full and foreclose If not paid. This Securlly

Instrumant does 7wt authorize acceleration or foreclasure if not permitted by regulations of tha Secretary.

(e )Mcrigage Not injured. Borrower agreaes that should thls Security Instrument and the note secured thereby not

bae eligible for insuranrzs under the Natlonal Housing Act within 60 GAYS from the dato heroof,

Lender may, at s cputlno-and notwlithstanding anything In Paragraph 9, require immadiate payment in full of all

sums secured by this Sacurity Instrument. A written statement of any authorized agaent of the Soecretary dated

subssquentito 50 DAYZ from the date hereof, doeclining to Insure this Securlty instrument and tho
nole secured theroby, shall l.e Jeemed canclusive proof of such ineligibliity. Notwithatanding tha foregolng, this
optlon may not be exerclsed b Lender when the unavallabllity of insurance Is solely due to Londer's failuro fo romit

a martgage Insurance premium toiiie Secretary.

10. Reinsgtatament. Borrower has 2/ gt 1o be reinstated If Lender has required immedlate payment [n {ull because
of Borrower's fallure to pay an amount due ur<er the Nota or this Security Instrument. This right applies evan aftor
foreciosure proceedings are Instituted. To roinstite the Securlty Instrument, Borrower shall tondor in & lump sum all
amounts required to bring Borrowaer's account ciitrant In¢luding, to the extent they are obligations of Borrowor undor
this Security Instrument, foreclosure costs and rersonable and customary attornoys' feas and axponses proporly
associated with the foreclosure proceeding, Upen reinstatament by Borrawar, this Security Instrumaont and the
obligations that it secures shall remain In effect as i Lz.ader had not required Immediate paymont in full. However,
Lender Is not required to pormht reinstatement if; (i) Le \dor has accopted relnstatormont after the commencement of
fareciosure procaedings within two years immediately precoc’ng the commaencement of a currgnt foroclosure
proceeding, (i) relnstatement will preclude foreclosure ar ditfersnt grourkds In the future, or (i) reinstatemant will
adversely atfect the prlority of the lien created by this Sacurity ir strumant,

1%. Borrower Not Released; Forbearance by Lender NG« % Walver, Extonsion of the timo of paymom or
modification of amortization of the sums secured by this Sacurhy in<trumant granted by Londor to any succassor In
intarest of Barrower shall not operate to release the llabllity of the Grizural Borrower or Borrowor's succosasar 1h intorost.
Lender shall not be required to commance proceadings agalnst any cuccessor ih interest or refuse to oxtand tima for
paymant or otherwlse modify amortization of the sums secured by this Sacurity Instrument by roason of any demand
made by tha original Borrower or Borrower's successors In interest. Any forsearance by Londer in oxercising any right
or remady shall not be a walver of or precluds the oxorciso of any right or ramaody.

12. Succeasors and Assigns Bound; Joint and Several Liabliity; Co-Siyrars. Tho covanants and agroomants of
this Security Instrument shali bind and banefit the successors and assigns of Lendar and Borrower, subjoct to tho
provislons of Paragraph 9.b. Borrower's covenants and agreements shall bo joint #n¢ several. Any Borrowat who
co-signs this Security instrument but does not execute tha Nate: (a) Is co-sighing this Securlly Instrumont only to
mortgage, grant and convoy that Borrower's Intarest in the Property undor tha tarma of t'da Socurlty Instrumont; (b) Is
not personally obligated to paJ the sums sacured by this Sacurity Instrumaent; and {(c) aj pes that Lendor and any othor
Barrower may agree to extend, modity, forbear or make any nccommaeodations with regard tr tho toring of this Sacurity
Instrument ar the Note without that Borrower’'s cansent.

13. Notices. Any notice to Barrower provided for in this Security instrumant shalt bo rflvon by vailvoring It or by
malling it by first class mall unless applicable law requires use of anothier mathod, Tha notlca she'i ba dirocted 10 the
Property Address or any other address Barrower designates by notice toa Lender. Any notico te Lenuar shall be given by |
first class mall to Lender's address stated heroin or any address Lender designatos by notlce to Borigyvian, Any nolice
provided for jn thls Security Instrument shall be deeined to have been ¢iven to Borrower or Lender whan'glven as
provided in this paragraph.

14, Governing Law; Saverabliity. This Security Instrument shall be governed by Fadoral law and tho law of tho

urisdiction In which the Property Is located. In the event that any provision or clause of this Security Instrumont or tho
ola conflicts with applicable law. such conflict shall not atiect other provisions of this Securlly Instrumont or tho Noto
which can be given effect without the contlicting provision, To this end the provisions of this Socurity Instrumont and the
Notoe are declared 10 be severable.

15. Borrower's Copy. Borrower shall be glven one conformed copy of this Sacurlty instrumont,

1@8. Asalgnmeant of Remts, Borrower unconditionally assigns and transfors to Londer all the ronts and revonuoes of
the Propenty. Borrowar authorizes Lendar or Lender's agonts to colloct the rents and rovonues and horoby directs oach
tanant of the Property to pay the rents to Lendor or Londer’s agents, However, prier to Lender's notlco to Borrower of
Borrowsr's breach of any covenant or agreemant In the Socurlty Instrument, Borrower shall colloct and roceive all ronts
and revenuas of the Praoperty as trustee for the banolit of Londer and Borrowor. This assignment of rents constliutes an
absolute assignment and not an assignment for additional security only.

i Lander gives notice of breach to Borrower: {a) all renis received by Borrowoer shall be hold by Borrower as trustoo
for benefit of Lender only, 1o be applied to the sums secuted by the Sacurity instrument; (b) Londor shall be ontitied to
collect and receiva &l of the renta of the Property; and (c) sach tenant of tho Property shall pay ali rents due and unpaid
to Lender or Lender's agent on Lander's writen demand to the tenant,

Borrower has not executed any prior assignmant of the rents and has not and will not parform any act that would
prevent Lender from exerclsing its rights under this Paragraph 16.

Lander shall not be required to anter upon, lake contrcl of or malintain tho Property before or after giving notlce ol
breach to Borrower. However, Lender or a judiclally appointod recelver may de so at any timo there s a broach. Any
application of rents shall not cure or walve any default or invalidate any othar right or remady of Londer. This
assignment of rants of the Property shall terminate when the debt secured by tha Secuwrity Instrumoent is paid In Tull,

FHA ILLINOIS MORTGAGE FORM
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