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ThhMoﬂqﬁgd(‘Socuthylnummm'Hagwon‘éh} ., Decembar 28, 1893 . The Mortgagoris

KATHUEEN A, EIRING, A S]NGLE’HQ”AN

whose address 13 44 PAM COURT.WHEELING,IL 600890

). This Secu?y instrument is given 1o o S - :
WESTAMERICA HOATn~ASE COMPANY, A COLUOURADU CORPORATIGHK :
which |s organized and exlcthj underthe laws ol THE "STATE 'OF COLORADO , &and whose addross (s
5855 S YOSEMITE ST., SUITE 480, ENGLEWOOD, COLORAOO 80111
("Lender”)..Borrower owes Lencar the princlpal sumof E£i1ghty One Thounand 51x Hundred
Dotlare and no/100 : .
Dollarg {(U.S. $ 81 ,800.00 : i ) This debt Is evidenced by Borrowet’s note dated the same date as this
Sacurlty Instrument {"Nate"}, which provcd ey for monthly payments, with the full debs, if not paid earller, due and!
payableon January 1, 2024 ThieSacurity Instrument securesto Lender: (a) the repaymeit of tho dobt
evidenced by the Note, with Interast, and al’ renwals, extensions and modifications; (b) the payment of all other sums,
with Interest, advanced under Paragraph 8 1 oratect the securty of this Securlty Instrument; and (¢) the pgrformance of
Borrawer's covenants and agreements under 1tis Securlty Instrument and the Note. For this purpose, Borrower doos
heraby mortgage, grant and convoy to Loender the 10'owing described property located in
coox /4 ’ County, llinols:

FARCEL 1: URIT 109-C TOGETHER WITH LTS _UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMERTS IMN CEDAR RUN, X1l COMDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT HO., 20584133, IN SECTION 4, TOWNSHIP 42
NORTH, -RANGE 11, EAST OF THE THIRO PRANCIP/ZL KERIDIAN, IN COOK COUNTY,
»ILLINGLS., ) : : b 4

"PARGEL 2: EASEMENTS APPURTERANT TO AND FOR THE FANEFIT OF PARCEL 1 AS SET
-FORTH AND OEFINED iN THE -OECLARATLON .OF EASEMENT! RECORDED AS DOCUMENT NO.
22109221 FOR INGRESS AND EGRESS, ALL IN COOK CAUZAY, ILLINOIS.

TAX 1.0 017 03-04-204-07771027 VOLUKE 231 Uiy

CPELET-D1 RECORDING
TEoL0  TRAM a00¢ NL/04794
02 & et e e L 3
COOK COUNTY RECORDER

which has the addressof =~~~ 549 P?ﬁ'::f COURT S T MHEELIWa

ilincls- 800990 (‘Propony'Adcllré. Ly H G
. ‘ 8s"):

© 7 TOQETHER WITH alt the improvements now or hereafter erected on the property, and alf easements, rights,
appurienances, rents, royaities, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereaftera part of the property. All replacements and additions shal! also be covered by thia Securlty Instrument; All of
the {oregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower la lawfully selzed of the estate heteby conva'yed and has tha right to
mortgage, grant and convey the Property and that the Property Is unencumbered, excopt for encumbrances of record.
Bormgn wamg‘ts and r:’vil! defand generally the titla to the Property againat all claims and demands, subject to dny
encumbrances of record. ‘ . IR T i

RIS IR . .
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~ UNOFFICIAL CORMo.cross: s

date of the monthly payments, which are relerred 10 In Paragraph ge the amouft of such payments, Any
axcess proceeds over &n amount required to paY all outatanding indebtedness under the Note and this Security
Instrument shall be paid to the aniity lagally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations Issued by the Secretary in tho case of paymont delauits,

require Immediate payment in full of all sums secured by thls Security Instrument if:

(i) Borrowar defaults g}/ faling to pay In full any monthly payment required by this Socurlty instrument prior
to or on the due date of the next monthly payment, or

Il) Borrower defaults by faiiing, for a period of thily days, to perform any other obilgations contalned in this

urity instrument,
b) Saile Without Credit Approval. Lender shall, f permitted by applicable law and with the prlor approval of the
retary, require immediate payment in full of all the sums secured by this Security Instrument if:

(h All or part of the Property, or a beneflcial interest in a trust owning all or part of the Property, s sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

{H) The Property Is not occupled by the purchaser or grantee as his or her principal resldence, orthe
purchaser or grantee does s0 occupy the Property but his or her credit has not been approved in
accordance with tha requirements of the Secretary,

(c) No Waiver. it circumstances occur that would permit Lender to require Immediate payment in full, but Londor

doas not requite such payments, Lender does not walve its rights with respact 1o subsaquont avants,

(d) Regulat’cms of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, In the cas= of payment defaults, to require Immediate payment in full and loreclose if not pald. This Security

Instrument docs r.ct authorize acceleration or foreclosurs if not permitted by regulations of the Secretary.

(e JMortgage Nut 2 nured. Borrawer agrees that should this Securlty instrumant and the noto sacured theraby not

be eligible for insuriinca under the Natlonal Housing Act within 80 0AYS from the date heroo!,

Londer may, at its opcr.n and notwithstanding anything in Paragraph 9, roquire immediale payment in full of all

sums secured by this Sacwiitv Instrument. A written statement of any authorized agont of the Secroiary dated

subsequanito 60 DATS from the date horsof, declining to insure this Security Instrument and tho
note securad thereby, shah ba 2Zeemed conclusive proof of such inaligibllity. Notwithstanding tho foregoing, this
option may not ba exerclse by Lander when the unavallabllity of insurance Is solely due to Lender's fallure to remit

a mortgage insurance premium ‘o the Secretary.

-10. Rsinstatement. Borrower has r/right to be reinstated if Londler has required immediate payment in full becauso
of Borrower's faliure to pay an amount due under the Note or this Sacurlty Instrument. This right applies oven after
foreclosure proceedings are instituted. To "einstate the Security instrument, Borrowor shall tondor In a lump sum all
amounts required to bring Borrowar's accoun current Including, to the exiont thay are obligations of Borrower under
this Security instrument, foreclosure costs anc' ranzonable and customary aliorneys’ fees and expenses prcnﬁor!y
assoclated with the foreclosure preceeding. Upan rulr.statoment by Borrower, this Securlty Instrument and the
obligaticns that It secures shall remalin in effect as #.snder had not required immediate payment in full. Howover,
Lendier is not recuired to permit relnstatement i: (1) Landehas accepted reinstalemant akter the commencement of
foreclostire proceedings within two years immadiately p eco3ing the commencement of a current foroclosuro
proceading, (I} relnstatemment will preclude foreciosure on difaremt grouns In the future, or (Ill) relnstatament will
adversely atfect the priority of the lien creatad by this Securty. nstrument.

11. Borrower Not Roleased; Forbearance by Lender Nc. & Walver, Extension ol the time of payment or
modlfication of amortization of the sums secured by this Secutity *aatrument granted by Lender to any successor in
intarest of Borrowsr shall not operate to release the liability of the o oal Borrowar or Borrower's successor In Interost.
Lender shall not be required to commence proceedings agalinst any si.ccessor In interest or retuse to exiond time for

yment or ctherwise modify amortization of the sums secured by thiz-Gecurlty Instrument by reason of any demand
made by the original Borrower or Borrower's successors In interest. Any friovarance by Lender In axorcising any right
or remedy shall not be a walver of or preclude the exarcise of any right or romozy.

12. Successors and Assigns Bound: Joint and Several Liabliity; Co-firners. Tho covenants and agreemeits of
this Security Instrument shall bind and beneflt the successors and assigns of Leirdnar and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreoments shall be Join?‘ans sevoral. Any Borrower who
co-signs this Saecurlty Instrument but does not execute the Note: (a) Is co-signing *v's Sacurity instrument only to
mortgage, grant and convey that Barrower's Interest In the Property under the terms of ihis Securlty Instrument; (b)is
not personally obligated to pay the sums secured by this Sacurity Instrument; and {c) ‘ac)rees that Lender and any other
Borrower may agree to exiend, modify, forbear or make any accommodations with regard %o the terms of this Securlty
Instrument or tha Note withaut that Borrower's consant,

13, Nolices. Any nolice to Borrower provided for In this Security Instrument shall be given Oy Jalivering It or by
malling it by first class mall unless applicable law requires use of another method. The notice sh.il e directed to tho
Propanty Address or any other address Borrower designates by notice to Lender. Any notice to La dur shall be given by
first class mall to Lender's address stated heraln or any address Lender designates by nollce to Burrewsr. Any notice
pravidad for in this Security Instrument shall be deemed to have been given to Borrower or Lender whea given as
provided. in thia paragraph.

14. Governing Law; Saverability. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Propenty is located. |n the event that any provision or clause of this Security Instrument or the
Ncte conflicts with appiicable law, such conflict shall not atect other provisions of this Security Instrumant or the Note
which can be given etfect without the conflicting provision. To this end the pravisions of this Security Instrument and the
Note are deciared to be severable.

18. Borrower's Copy. Borrower shall be glven one conformed copy of this Security {nstrument,

18. Assignmant of Rents. Borrower unconditionally assigns and transtfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the P to pay the rants to Lender or Lendor's agents. Howevaer, prior to Lender's notice to Borrowar of
Borrower’s breach of any covenant or agreament In the Security Instrument, Borrower shall collect and racelve all ronts
and revenuss of the Property as trustee for the benelit ot Lender and Borrower. This assignmaent of rents constitutes an
absolute assignment and not an assignmenl for additional security only.

i Lender gives notice of breach to Berrower: (a) alt rents recelved by Borrower shail be held by Borrower as trustee
for benait of Lender only, to be applled to the sums secured by the Security Instrument; (b) Lender shall be entliled to
coltect and receive all of the rents of the Property; and (c¢) each tanant of the Property shall pay all rents due and unpaki
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
pravent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required 10 enter upon, take control of or malntain the Property before or after giving notice of
breach to Borrower. However, Lender or a |udiclally appolinted recelver may do so at any time there Is a breach. Any
application of rants shail not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument s pald In full,
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"UNOFEICIAL,CORY .,

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis 28thdayof December, 19833 and s Incotporated Into
and shail be deemaed to amend and supplement the Mortgage, Deed of Trust or Security Deed (*Securlty Instrumaent”) of

the sama date given by the undersig ("Borrower”) to secure Borrower's Noto ("Note’) to
WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION

{the "Lender™} of the same date and covering the property described In the Security Instrument and located at:

549 PAW COURT,WHEELING,IL GOO90
{Property Address)

THE NOTE COPM (A'MS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PA’ MENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANlY'CME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In add!on tn the covenants and agroements made In the Security Instrument,
Borrowsr and Lender further covenan and agrie as follows:

INTEREST RATE AND MONTHLY PAYME'T CHANGES
{A) Change Date

‘The Interes! rate may change onthe firstday of ‘Ap»-t1,1895 , and that day of sach succeeding
year. *Change Date" means sach date on which the inte ‘est 'ate could change.

(B) The Index

Beginning with the first Change Dato, the Interest rate will Leb72ed on an Index, *Index" muana tho weekly average
alold on United Stales Treasury Securitias adjusted 1o a constant«ne..lty of one year, as made available by the Federal
esarve Board, "Current Index® means the most recent indox figure #veilable 30 days before the Change Date. If the
Index (as defined above} Is no longer avallable, Lender will use as a ne+index any Index prescribed by the Secretary.
As used in this Rider, *Secretary” means the Sacretary of Housing ana Urbywii Development or his or her designee.
Lencier will give Borrower notice of the new Index.

{C) Calculation of interest Rate Changes

Before each Change Oate, Lender will calculate a now inlerest rate by adding a rarndinof Two
percertage points { 2.0000 %} to the current Index and rounding tha sum 1o tho nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Paragrapb (D) of this Ri<er, this rounded amount will be
the new interest rate until the next Change Date.
(D) Limite on Interest Aate Changes

The Imerest rate will never Increase or decrease by more than one percentage point (1.0%) ~n any single Change
Daie. The interest rate will naver be more than five percentage points (5.0%) higher or lower than t'e ‘nHial Interest rate,

(E) Catsulation of Payment Change

If the intereat rate changes on a Change Date, Lender will calculato the amount of monthly payment of principal
and interast which wouid be necessary ta ropay the unpaid principal balance in lull at the maturlty date ot the new
interast rate through substantially equai paymants. In making such calculation, Lender will use the unpaki principal
balance which would be owed on the Change Date If thore had been no default in payment on the Note, reduced by the
amoun of anmepaymems to principal. The result of this calcutation will be the amount of the new monthly payment of

rast,

principal and
*(F) Notica of Changes |
-Lender will give notice to Borrower of any change In the Interest rate and monthly payment amount. The nolice
must be given at least 25 days before the new monthly payment amount |s due, and must set forth {|) the date of tho
notice, | ig the Change Date, (lil) the old intarest rate, (lv) the new Interest rate, (v} the new monthly payment amount,

{vi) thia Current Index with the date it was gubllshed. (Vi) tha method of calculating the change In monthly payment
amount, and-(viif) any other information which may be required by law from time to time.
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LOANNO, 0000883652 #9232

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIsmadethis 28th dayof December, 19913 ,andls
ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
Securlty Instrument”) of the sama date given by the undersigned ("Borrower”) to secure Borrower's Note
MNote")to WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION

("Lerncier”) of the same date and coverlng tho propearty described In the Sacurity Instrument and locatad at:
549 PAM COURT,WHEELING,IL 60090
{Property Address)

The Property Address includes a unit in, together with an undivided interast In the common elements of, a

condominium project known as:
CEDAR RUN

{Name of Condominium Project)

Condominium: Fraject®). if the owners assoclalion or other entity which acta for the Condominium Project
Owners Assoviut’Cn") holdas title to Rrogany for the banelit or use of its members or shareholders, the Proporty
also Includes Bolrov/er's interest in the Owners Associallon and the uses, proceads and benefita of Borrower's

Interest.

CONDOMINIUM CCYENANTS. In addition to the covenants and agreements macde in the Securlty
Instrumant, Borrowaer and ! z:dder further covenant and agrae as follows:

A. Solong as the Owners Asscclation maintains, with a gonerally accsepled inaurance carrler, a *“master” or
"blanket® policy Insuring 8% property subject to the condominium documaents, including all improvemenis
now axisting or hereafier erevea on the Property, and such policy Is satisfactory to Lender and proviios
insurance coverage in the an ounts, for the periods, and agalnst the hazards Lender requires, including
fire and other hazards includea vt in the term “extended coverage,” and loss by flood, 1o the extent
required by the Secretary, then: {i; L.ender walves Lthe provision in Paragraph 2 of this Securlly
Instrumaent tor the monthly payment 4 Lendor of one-twelith of the yearly premium installiments for
hazard Insyrance on tha Property, anc 1} Borrower's obligation under Paragraph 4 of this Security
Instrument 1o malntaln hazard insurance covetage on the Proparty Is doemod satlsiled to the oxtont that
the required coverage Is provided by the (iwnters’ Asscociation policy. Borrower shali give Lerkier prompt
notice of any lapse In required hazard Insuranae coverage and of any loss occurring from a hazard. in
the even! of a distribution of hazard insurance oroceeds in lou of restoration or repair following a loss 1o
the Property, whather to the condominium unit cr 1 the common elements, any proceods payable to
Borrower are heraby assigned and shall be pald to Vet der for application to the sums secured by this
Securlty instrument, with any excess pald to the antity l.nally entitied thareto.

B. Borrower promises to pay Borrower's allocaied share S« the cammon expenses or assessments and
charges imposed by the Qwners Assoclation, as pravided ir tha condominium documaents,

C. If Borrower does not pay condominlum dues and assessments v aen due, then Lender may pay tham.
Any amounts digbursed by Lendar under this Paragraph C shall bec2ma additional debt of Borrower
sacured by the Securlty Instrument. Unless Borrower and Londer &3t a to othor terms of payment, those
amotints shall bear interast frorm the date of disbursement at the Note rotu and shall be payablo, with
inmerest, upon notice from Lender to Borrower requesting paymeont.

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and provislory, contﬂalnod inthis

Condominlum Rider. /, %’.
2y L_ 7 . oy S
(SEAL} ﬁﬂ.y"/t_({»(.._. )‘/ ..--{,Jf(_,,,.z/ﬂf /}“(éé.;{,é’j

. j Dartower

Borowse KA THLEEN A, E1RING

(SEAL) {QEAL)
Dortow Dortowet

Geu b
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