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MIDNES™ NATIONAL MORTGAGE CORPORATION
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FIACase No, 'M]

State ol Minola MORTGAGE 131:7382281/748
630647

THIS MORTGAGE "Security Instrumont”} In given on NCYEMBER 23 1993
The Mortgngor s ALGERTA JONES , WIDON AND SAMUEL SANDERS , MARRIED TO ODESSA SANDERS

whose pddresnis 527 EASY-LA2TH STREET
HARVEY, ILLTAGIS 60426 ("Borrower"), This Security Inatrument is given to
MIDWEST NATIONAL MORTGAGF. CORPORATION ' ,
which is organized and exiating under thejawsof. THE STATE OF TLLINOIS , And whose
addressis 1420 KENSINGTON ROAD, ZOUITE 108
OAK BROOX, ILLINOIS 6052) {"Lender”), Borrower owea Lender the principal sum of (p
THIRTY NINE THOUSAND EIGHT HUNDRED -SI%TY ONE AND 00/100 H
\\Dol]nrs(UB 3 39,861,00 ), This debt fe-z+iienced by Borrower's note dinted the snme date s this Bocurity Instrument (o>
0 ("Nota"), which providea for monthly paymonts, with _the full debt, If not pald enrlier, duo and pnynblo on Ov
™ DECEMBER 01, 2023 . This Socurity Instrument socuren Lo Lender: (n) the ropnymant of the dabt evidenend by ! ™
\'\the Note, with interest, and all renewals, extensions and modifiatior.s; (b} the puyment of nll athar sums, with intorest, ndvnncad X
under Paragraph 6 to protect the security of this Security Instruraent; and (¢} the performance of Borrower's covennnita and &
agreementa under this Security Instrument and the Note, For this purrose. Borrower does hereby mortgago, grant and convey to
Lender, the follewing described property located in COOK County, Dinois:
LOT 9, IN BLOCK 4, IN SIBLEY RIVERSIDE HEIGHTS, BEING & oWBDIVISION OF SECTION 9,
TOWNSEIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL :FTIDIAN, IN COOK COUNTY,
ILLINOIS. P.I.N. #29-09-404-022

. LEPTD1 RECORDING
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which has the addressof 527 EAST 149TH STREEY
[Street]
HARVEY , llinois 60426 ("Property Address");
{City] |Zip Code)

TOGETHER WITH all the improvements now or heroafler erectod on the property, and nll easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregping is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right tc mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defand generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1. Payment of Feincipal, Intoroat snd Late Chavge, Borrowor shail sy wheh ditg tho prinipn) of, and interent on, the debt
evidenced by the Note and Inte changdus due undar the Nole,

4. Monthly Payments of Taxes, Insurance and Other Chavgow. Borrower shull indlude In each monthly pnyment, tygether
with the principal and interest na set orth in the Nobe nid any lite charygen, an Dt lmont of nny (o) taxos and specinl oansssimen ts
laviad or to bo levied ngninst tho Property, (b) Juasahold pnymants or geound ronts on tho Property, nnd (e} premiuma for insurnce
required by Paragruph 4.

Bach monthly installment for items (n), {b), and (¢} shall egual one4welfth of the annunl amocunts, as rensanably estimated by
Lender, plus an amount sufficient to matntain an additiona) balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulnted by Lender within a parind ending one month befors an item would become
delinquent, Lendor shall hold the amounts colloctod In trust to pay itema (), (b), nnd (c) bafore they bacome delinquent,

If at nny time the tital of payments held by Lender for ftems {n), (b), und (¢} togathor with the future monthly pnyments for auch
itema payable to Lender orior to the due dates of such (tems, exceeds by more than ans-sixth the estimated nmount of pnymunta
required to pay such iter when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimate2 piyments or credit the excess ovor one-sixth of the estimated payments to subsequent payments by
Borrawer, at the aption of dor ety I the tolal of the payments made by Borvawer for item (n), (b), or (¢} i insufficiont Lo pay tho
itom when due, then Borrower shal pav to Lender any amount necessary to mako up the deflcioney on or bofore the dite the {em

bacemes due.

As used in this Security Instrument, "Se.reiary” means the Secretary of Housing and Urban Develapment or his or her designee.
In any year sn which the Lender must pay e mortgage insurance premium to the Secrstary, each monthly payment shall also
include either: (i) an instaliment of the annual mo’ (gng> Insurance premium to be paid by Lender to the Secretary, or (ii) a monthly
charge inatead of a mortgnge insurance premium 17 this Security Instrument is hold by the Secretary. Ench monthly inagallment of
the mortgnge insurance premium shull be In an amount.<s®clent to nccumulnte the full annunl mortgage insuranco préthium with
Lendor one month prior to the date the full annunl mergrse inmurnnce premium o duo to the Secrotary, or if this Becurity
Instrument is held by the Secretary, ench monthly charge shall be in an amount oqual 1o one-twelfth of onc-hnlf percent of the
outstanding principal balance due on the Nots.

If Borrower tenders to Lender the full payment of all sums secura2 by this Socurity Instrument, Borrower’s necount shall be
credited with the balance remaining for all insteliments for ltoms (n), (b), i 42} and any mortgnge insuranea premium inslallment
that Lender has not become obligated to pay to the Secretary, and Londer #*in") promptly refund any oxcess funds to Borrower.
Immedmhely prior to & foreclosure eale of the Property or ita acquisition by Lender Dorrower's account shall be credited with any N
balance remaining for all installments for items (g), (b), and (c}. P

&

8. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied'o; Londer as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secrstary or to-ths rrnthly charge by the Secretary (£
instend of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, lunsehold payments or ground rents, and fire, flood ond other haznrd Insurnnce
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, ta late charges due under the Nota,

4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whethor now in
existence or subsequently erected, against any hazards, casuaitios, and contingencies, including five, for which Lender requlreu@
insurance. This insurance shall be maintained in the amounta and for the periods that Lender requires. Borrower ghall also inaure \‘P'
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secrgtary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewnls shall be P“
held by Lender and shall include loss payable clauses in favor of, and in o form acceptable lo, Lender, .
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I S ovent. of Soms, Borrowar shinl} glve b Lander immedinte noties hy mnil, Lendey mny"r‘lium:s pron of foim 1 not mada promptly
by Borrower. Ench inmurance compnny soneornad in heraby authorised and diractod to make payment for such loss direidly b
Lendsr, instend of to Borrower and to Lendor jointly, All ar any pavt of the Insurance procends mny be wpplied by Londer, ni (s
option, either (n) to the reduction of the indebledness under the Note and thix Security Instrument, firet to any delinguant nmounts
applied in the order in Paragraph 3, and then to prepnyment of principa, or {b) to the restoration or repalr of the damnyed Property,
Any spplication of the proceeds to the principa) shnll not extend ar pestpone the due date of the monthly payments which are
roferred to In Parngraph 2, or change the nmount of such payments. Any oxcosh insurntice proceeds over an emount required to pay
all outatanding indubtednens undar the Note nnd this Security Instrument shndl be piid lo the ontity logaily ontitled thereto,

In the event of foraclosury of thin Security Inmtrument or other tranafor of Ulo to the Progerty Lhat extinguishes the
indebtodnesn, all right, Utle und interast of Borrowsr in snd o fnwirance palictos b Toreo ahnli pran to the purchnsor,

8, Oucupanuy, Prowwrvation, Malntenunve and Proleation of the Property) Borrowsr's Loun Applioation; Lanssholdy,
Borrower shul) ocewsry, entisbiinh, and use the Property ns Borrowor's priniphl retdence within sixly days afler the exeonilon of this
Sectrity Instramant sl ahall conkinun Lo oceupy the Property ne Dorrower frinclpul vestdenes for ut lonst ane your nfter the dnie
of occupancy, uniesa che Secrotary dotermines this requirement will entse untdue hurdebip for Borrower, o wnbess oxtenuating
rircumstances exist which vz beyond Borrowor's contrnl, Borrower shall natily Lender of any extenunting chreumstances, Durrower
shall not commit waste ¢/ destroy, damage or substantially change the Property or nllow the Property to doleriorate, reasonable
wear and tear excopted. Lender 122 inspect the Property if the Property in vacant or abandoned or the Jonn is in default. Lander
may take reasonable action to pro‘zc’ and preserve such vacant or sbandoned Property. Borrower shall also be in default if
Borrower, during the loan application cacess, gave materially falee or inaccurate information or statements to Lender (or failed tc
provide Lender with any material informtian) in connection with the loan evidenced by the Nate, including, but not linited to,
representations concorning Borrower's occupracy of the Property as a principsl rosidence. If this Security Instrument is an o
lensehold, Borrower shall comply with the provie'ons of the lease. If Borrowur acquires fao title to the Property, the leasehold and

foe title shall pot be merged unless Lendor ngraes w-the-merger in writing,

8. Charges to Borrower and Protection of Lender's dighte in the Property. Borrower shall pay all governmental ar
municipsl charges, fines and impositions that nre not incuded in Paragraph 2. Borrowor shall pny these abligations on time divoctly
t the entity which is owed the payment. If failure to pay would adve sely affoct Londor's intorest In tho Property, upon Lander's
request Borrowsr shall promptly furnish to Lander receipts evidenaig Jiouse pnymonts.

" 1T Borrower fails to make these payments or the payments required by Taragraph 2, or faile to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceedig Yiint may significantly affect Lender’s rights in the
Property (such ap a proceeding in bankruptcy, for condemnation or to enforce jaiye-or regulations), then Lender may do and pay
whatever is necessary to protect the volue of the Property and Lenders rights in the riaperty, including the payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional deist #i Burrower and be secured by thi &
Security Inshument. These amounts shail bear interest from the date of disbursement, at the Note ‘ate; and at the option of Lender, »
shall be immediately due and payable, ty

i)

7. Condemnation. The proceeds of any award or claim for damages, diract or consequentinl, ‘n & nnaction with anyd)
condemnation or other taking of any part of the Property, or for conveyance in plnce of condemnatian, are hereb; o*.agned and shallon
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid vnder the Note i this Becuri
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Secuiity Yistrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Parograph 2, or thange the amount of such payments, Any excess proceeds over an amount required to pay ail outstanding
indebtedness under the Note and this Security Instrument shell be paid ta the entity legally entitled thersto,

B.Fees. Lander may collect fees and charges autherized by the Secretary.
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8. Grounds for Acceleration of Debt, :
() Defautt. Lander may, oxcopt ua Yinited by ragulations lisue by the Beeretnry In the oise of payment defiolla, reqnire
Immedinta payrsent i full of all sims seoiived by Whis Begurily Inetrnnent
(1) Borrownr deluults by Tudling o pay In ol nny monthly payniont reguirad by thin Security Inalrsment prior tor
the due dnle of the naxt monthly payment, or
(i) Borrawer defilis by falllng, for u perisd of thivly sy, to porform nny other obligations contnined in Uhis Becurlty
Instrument.
{b) 8ale Without Credit Approval. Lender shall, |f permitted by npplicable law and with the prior approva) of the
Becretary, require immediate payment in full of all the sums socured by this Security Instroment if:
(i) Al} or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i1) The Property is not occupied by the purcheser or gruntae as his or hor primary resldence, or the purchmser or grantee
does 8o oecupy the Proporty, but his or her credit has nnt bven approved in accordnnce with the roquirements of the
Secretar,
(c} No Waiver. I circumstances occur that would perm!t Lender to require immedinto payment in full, but Lender does not
require such paviaunta, Lander does not waive ite righta with reapuct to subsoquont ovents.
(1) Regulationsof 2D Seorelnry. In many civcumstancos regulations lasued by the Secrelary will limit Lendar's
rights, in the cnso wi j@yment defaulls, to require immedinto payment {n full and foroclose if' not paid. This Seeurlty
Instrument doen not ruthe:ize secelorntion or forecloatirs [f nab pavmitled by rogulationn of the Becrotary.
(e) Mortgage Not Insurec’. Forrower agrees that should this Security Instrument and tho Note secured theroby not be
eligible for insurance unds: the National Housing Act within ~ NINETY DAYS from the daie herecf,
Lender may, at its option and no‘wi'he*anding anything in Paragraph B, require immediate payment in full of all sums
secured by this Security Instrument. A writtan statement of any authorized agent of the Secratary dated subsoquent to
NINETY DAYS from ths daty hereof, declining lo insure thia Socurity Instrument and tha Note socurod
thereby, shall be doemed conclusive proei ri auch inoligibility. Notwithstanding the foregoing, thin option mny st bo
axercised by Lender whon the unnvailability ui Jasirance is solely due to Lender's failure to remit n mortgage insurance
premium to the Secretary.

10, Reinstatement. Borrower has a right to be reinstatod if Lunder hna requived immedinte payment in full because of
Borrowers failure to pay an amount due under the Note or this Sicwity Instruntont, This right applies oven after foroclosure
proceedings are instituted. To reinstate the Security Instrument, Borrowe: shall tender in n lump sum all amounts required to bring
Borrower’s account current including, to the extent they are obligations of So-rower under this Security Instrument, foreclosure
costs and reasonable and cr-lomary attorneys’ fees and expenses properiy uscocinted with the foreclosure proceeding. Upen
reinstatement by Beree..er, this Security Instrument and the obligations that it /=cures shall remain in effect as if Lender had nat
required immediate payment in full, However, Lender is not required to permi! reiistatement if: (i) Lender has sccepted (D
reinstatement after the commencement of foreclosure proceedings within two years imaditely preceding the commencement of a FF:
current foreclosure proceeding, (ii) reinatatement will preclude foreciosure on different groun:. in the future, or (iii) reinstatement L4
will adversely affect the priority of the lien created by this Security Instrument. ;‘\‘

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time ol payment or medification of g
amortization of the sume secured by this Security Instrument granted by Lender to any auccessor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender chall it be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise niod!1y amortization of
the sums secured by this Security Instrument by remson of any demand made by the original Borrower or Borrews ‘s successors in
intarest. Any forbearance by Lender in exercising any right or remedy shall not be n waiver of or preclude the exercies oi’ any right
or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and ngreemonts of this
Security Instrument shall bind and benefit the succeseors and nasigns of Lender and Borrower, subject to the provisions of
Paragraph $(b}. Borrower'’s covenants and agresmenta shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pey the sums
secured by this Security Inetrument; and (c) agrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
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18, Notioow, Any riotieo to Borrowor provided for in thie Sucurity Instrimment-whadl be giveir by dolivoring (L or sy mefling it by
firwt clans mell unloss npplicuble law rmquires wse of another mothed, The notleo shall b direeted Lo the Proporly Address or any
other address Borrower deslgnates by notice to Lander, Any notice ta Londer shali bo given by firt clnss mail to Lender's nddress
stated hereir: or any address Lendor designates by notice to Borrewer. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this peragraph,

14, Governing Law; Severability. This Security Instrument shal) be governed by Federa] Inaw and the lnw of the juriadiction in
which the Property is located. In the event that any provision or clauso of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision, To this end the provinions of this Security Instrumant nnd the Note are declarad to ho soverabla,

18, Borrower's Copy. Borrawer ahnl! bo given ono conformed copy of Lhin Becurlly Inslrument.

16, Assignment 4 Hents. Borrower unconditionally assigns nnd transfurs to Lendor nll the ronts nnd rovenven of the Property.
Rorrower authorizes Sender or Lender’s agents to collect the rents and revenues nnd hereby directs each tenant of the Property to
pay the rents to Lencer s Lender's ngents, However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Secuniy (srument, Borrower shell collect and receive ail rents and revenues of the Property es trustee for the
benefit of Lender and Borcowir-Thia assignment of rents conatitutes an absolute nssignment and not an assignment for additional
security only.

If Lender gives notice of breach to Uorrowor: () all rents received by Borrower shall bo hold by Borrower as trusles for benefit of
Lender only, to be applied to the sums secire/) by the Sacurity Instrument; (b) Lender shalt be entitled to collect and receive all of
the rents of the Praperty; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lendor or Lender's agent on
Lender’s written demnnd Lo the tennnt.

Borrower hae not oxecuted uny prior mssignment <7 Vv ronts and hon nol and will not porform any nct that would provent
Lander from exerciring ita vights under this Pasagyaph 16,

Lender shall net be required to enter upon, take control of of maiatain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do ¢S a any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remedy ¢{ Londer. This nssignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.

. NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agr +=as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full undey Varagraph 8, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect 1) expenses incurred in pursuing
the remedies provided in this Paragraph 17, Including, but not limited 4o, reasonsbleatt rmoys’ foow and cosin of tiile
evidence,
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18, Relouss, Upon puyment of nll samw scurad by this Beourity I‘nntru‘mm;[‘, Larider-hall reladse thin Socurity Inatrament
without dharge o Borrower, Borrawer ahall pry nny recordntien conts,

18, Waiver of Homentasd.  Borrowor walvos nll tlight of homenstend exemption in the Properly,
20. Riders to thin Securily Instrumant. If ons or more riders nen execaten) by Borvowsr and rocorded together with this

Security Instrumont, tho covenints and ngroements of vach mich rider shall e incorporated tto and ahal) smend and sapplument
the covonnnts nnd ngreements of this Security Instrumont as If tho rider(n) wore n piwl of thin Bacurlly Instrumont. |Chock
appieabla box(e)}

{7 Condominium Rider [} Grdurited Puyment Rtider (] Growlng Equily Rider

(] Planned Unit Development Ridor [[] Other(s) [specify]
BY SIGNING BELC'Y, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any

rider(a) executed by Bor owsr and recorded with it,
/M}«é Lpeld (Bos)

"ALDERTA JONES N

/ Barrawoy
,M‘ u,w[ /rt[ totelles D (Bonl)

SAMUEL SANDERS i Borrowar

Witnenuos:

(Beal)
I, ODFSSA SANDERS, AM SIGNTNG SOLELY 'TOBovrower

WATVE HOMESTEAD RIGHIS —
;Hj(/ Dttt el (Seal)

-Borrawar

[fipace Below This Line For Acknow’ad inent)
STATEOF ILLINOIS COOK County ss:

2

1, THE UNDERSIGNED quetdboew” X damyptgc n and for sa dcnunty and state
dohereby gertify that ALBERTA JONES AND SAMUEL SANDERS ./uatAlsc{ TG Lifltuvd 4/¢ raltds

Gondd Wlecon \Fndleio, Araiietd S0 ksl G ddes
, personally known

to ma tc be the same person(s) whose name(s) ~ ARE subseribed to the foregaing instrumen, apnoenred before me this day in
person, and acknowledged that THEY signed and delivered the snidinstrumentas ~ THRIA free and voluntary
act, for the uses and purposes therein set forth.

Given under my hand and official sea), this day. NQV'EMEER 19233

My commission expires: // Z 700 j{& L,,

Netary Public

Y6

g

SES

R ol B P

This instrument was propared by: " OFFICIAL SEAL

MIDWEST NATIONAL MORTGAGE CORPORATICH BARBARA HUSSMARN
1420 KENSINGTON ROAD, SUITE 108 NOTARY PUBLIG, STATE OF JLLINDIS
OAK BROOK, ILLINOIS 60521 MY COMMISSION EXPIRES 118797
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