PREPARED BY: | -
FIRST WnsLoRN MMJ@WICI ng 159

RECCRD AND RETURN TO:

FIRST NATIONAL:-MORTGAGE NETWORK
100 TOWER DRIVE-SUITE 120 g - .
BURR RIDGE, ILLINOIS 60521 - T

R EEE SRR T Sl

[Spact Abave This Line For Recording Data}

L MORTGAGE
930049090 o o

P
Pooosbn e oy

 THIS MORTGAGE ("Securdty Instrument”} is glvenon  DECEMBER 31, 1993 'The mortgagor is
CRESCENCIO OROZCO |
<) AND MARTA OROZCO, HUSAND AND WIFE . DEPT-0 ‘ T e31.50
s T ' . T34444 TRAN "635 01/707/94 11219200
v BB F M—-P{L—~DD201SP

(.\) ("Borrower") This Sccunly Instrument is gwcx o CQOK CUUHTY RECORDER

;j FIRST NATIONAL MORTGAGI:. NETWL,:{:
‘Q which is orgamzed and existing undet the lawsof THE S1TATE OF ILLINOIS , andl whose
addressis 100 TCOWER DRIVE-SUITE 120 '
£ BURR" RIDGE, ILLINOIS 60521 *Lender"). Borrower owes Lender the principal sum of
EIGHTY THREE THCUSAND TWO HUNDRED FIFTY
7y AND 00/100° Doltars (US.§ ., 83,250.00 ),
(ﬁ This debt s evidenced by Borrower’s note dated the same date as this S scuriy Instrument. ("Nolc"). which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on JAWUARY 1, 2009
¢ This Security Instrament secures 10 Lender: {n) the repayment of the debi evidenced Ly tar Note, with interes), and all ruu.w.zls
' C) exiensions and modifications of the Note; (b) the payment of all other sums, with intecest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hiereby mortgage, grant aie copvey ta Lender the foflowing

described property located in COOK County, llinois:
LOTS 29 AND 30 IN LEHMERS SUBDIVISION OF BLOCK 9 IN CANAL ZPUSTEE'S

SUBDIVISION OF THE EAST 1/2 OF SECTION 31, TOWNSHIP 39 NORTE, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTIS,

17-31-212-029
17-31-212-030

which has hé =ddiess of 3259 SOUTH WOOD, CHICAGO [Stret, Ciy)
inois 60608 1s8");
[ltinois. § | Zip Cote] | , . Propm}' Address”);
RO : ’ P8 1048
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Property insured ngainst lo i3 indlude eoge” fand ay ather hazards, including
floads or Rooding, for which Lender requires insurance. This insurance t‘\hnll be* muf mlnéd liedie dinownts and for the periods
that Lender requires. The insurance carrier providing the Insurance shall be chosen by Rorrower sithjeet to Lender's approval
which shalt not be unrepsonably withheld, If Borrower fails to malntain coverage deseribed above, Lender may, m Lender's
aption, obtain covernge 1o protect Lender's rights in the Propenty {n accurdanee with parngraph 7,

All insurance policies and renewals shall be aceeptable 1o Lender and shaif inciude o standued morigige clause. Lender
shall have the right 10 hold the policies and rencwals, Il Lender requires, Borrower shal! prompiy give to Lender al) reeeipts of
paid premiums and rencwnl notices, [n the event of loss, Borrower shal] give prompt notice to the tnsurance carrier and Lender,
Lender may make proof of toss If not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shadl be applled to restoratlon or repair of the
Property dumaged, I the restoration or repair is economically feasible and Lender's security 1s not lessened. [T the restoraton or
repair {s not cconomically lensible or Lemder's security would be lessenced, the insurance proceeds shall be applied to the sums
sectired by this Securly Instrument, whether or not then due, with any excess paid (o Borrower, If Borrower abasdons the
Property, or dovs not answer within 30 days u notice from Lender that the insurance carrier hins offered o seltle @ claim, then
Lender miay collect the insurance proceeds. Lender miy use the proceeds 1o repair or restore the Property of to pay sums
secured by this Seewity Instrument, whether or not then due. The 30-dny perlod wift begin wien the notice is given.

‘Unless Lender pnd Borrower otherwise agree in writing, any appheation of proceeds to prinetpal shall not exiend or
postpone the due date of the menthly payments referred to In partigraphs 1 and 2 or change the amount of the payments, 11 .
tinder paragraph 21 the ?roperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resutting from
damage to the Property prior o the acquisition shall pass to Lender 10 the extent of the sums secured by this Seeurity Instrument
imimediately prior to the acquistion:

6. Occupancy, Preservatlon, Melntenance and Protection of the Property; Borrower’s Loun Applicatlon; Leascholds,
Borrower shall occupy, esiablish, and usthe Property as Borrower's principat residence within sixty days after the execution of
this Security Instrument and shall contiiue @ occupy the Property as Borrower's principal residence for at least one year pfter
the date of eccupancy, unless Lender otherwiae aprees in wriling, which consent shall not be unreasonably withhekl, or unless
extenuating clrcumstances exist which are beyondd Borrower's control, Rorrower shall not destroy, damitge or hupalr the
Propetty, atlow the Property to deterlorate, or caipinit waste on the Property. Borrower shall be in default i any forfeiure
action or proceeding, whether civil or criminal, is beguathat in Lender's good faith judgment could result is forfeiture of the
Property of otherwise materially impair the lien created by thiz Securily Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good falth determination, precludes forfeiture of the Borrower’s interest In the Property or otlier material
impairment of the lien created by this Security Instrument or Lendcr's security interest, Borrower shall also be in defauht if
Borrower, during the loan application process, gave materially false or fivicourate information or statements o Lender (or fafled
to provide Lender with any material information) in connection with the lron-evidenced by the Note, including, but not fimited
10, representations concerning Borrower's occupancy of the Property as a prineipni residence, If this Seeurity instrument is on &
fenschold, Borrower shall comply with all the provisions of (he lease, If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wridny,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the Lovenants and agreensents contained in
this Security Instrument, ar there Is a legal proceeding that may significamly alfeet Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or repulitions), then Lender may dao and
pay for whatever is necessary to prolect the value of the Property and Lender's rights in the Tropurty. Lender's actions may
fnclude paying any sums securcd by a lien which has priority over this Sccurilty Instrument, dppeasing in court, paying
reasonable attorieys' fees and entering on the Property to make repairs. Although Lender may take actiorunder this patugraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 10 other terms of pavment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Barrower requesting
payment.

8. Mortgngc Insurance. [f Lender rl,qunrcd mortgage insurance as a condition of m'iking the loan segured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alfternate morigage insurer approved by Lender. (f
substantially equivalent mortgage insurance coverage is net available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as o loss reserve in licu of mortgage insurance. Loss reserve
pPs 1081
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17, Teansfer of the lWlN@lEEFl‘a@lwm wer, JT7 N¥he Propeety or sy interest in
Is sold or trunsfetred (or i NEBOCITErst Wf Borfolre?ls Ol -y ( e IS ot o it esson) withon
Lender's prlor written consent, Lender may, ot ts option, require imnledlale paa?nuﬁfl W' Tt 81 all sums secured by this
Security Instrutnent. However, this option shall not be ¢xercised by Lender if exercise is prohibited by federal inw as of the dme

“of this Sccurity Inetrument.

I Lznder exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of no
less than 30 days from the date the notlee fs delivered or malled within which Borrower must puy all suiits secured by this
Security lnsirument. If Borrower fails to pay these sums prior to the expiration ol this perfod, Lender may Invoke any remtedies

. permitted by this Security Instrument without further notice ot demand on Borrower, ‘
18, Borrower's Right to Refnstate, If Borrower meets certnin conditlons, Borrower shall have the right to have
enforcement of this Securily Insirument discontinued at any time peior o the carlier ol (1) § days (or such other period us
applicable law may specify for relnstatement) before sule of the Property pursuant o uny power of sule contalned in this
Security lnsirument; or (b} eatey of a judgment enforcing this Security nstrument. Those conditions are that Borrower: () pays
Lender all sums which then would be duc under this Sceurity Instrument-nnd the Note as if no acceleration had oceurred; (b)
cures any defuult of any other covenants or agreements; (¢} pays all expenses incurred In enforelng this Security Instrument,
including, but not limited to, rensonable attorneys’ (ees; and (d) takes such netion as Lender may reasonably requiee 10 assure
that the llen of this Sseurdty Instrument, Lender’s rights {n the Property and Borrower’s obligntion to piay the sums secured by
ihis Security Instrurent shall continue unchanged. Upon relnstatement by Borrower, this Sceurity Instrament and the
-obligations sccured hereby shall remain fully effective as {f no sccelermtion had occurred. However, this right to renstate shuli
nol apply in the case of zece'eration under paragraph 17,
19, Sale of Note; Chawge of Loan Servicer, The Note or o pardal Inmerest in the Nete (together with this Securdty
Instrument) may be sold one o1 wots times without prior notice to Borrower. A sale may resalt n s change tn the emity Gnown
... as the "Loan Servicer”) that colleers-monthly payments due under the Note and this Securlty Instrutnent, There nlso may be one

" or more changes of the Loan Servicer vaardlaed to a snle of the Note. 1f there is a change of the Loan Servicer, Borrower will b
%" given writlen notice of the change in accozdance with puragraph 14 above and applicable law, The notice will st the name and
address of the new Loan Servicer and the addeess to which payments should be made, The notlee wilh wiso contain any other
information required by applicable law,

20. Huzardous Substances. Borrower shali /overuse of permit the presence, use, disposal, storage, or release of any
Hazardous Substances an or in the Property, Borrovioishall not do, nor allow anyone else 1o do, anything aftecting the
Property that is in violation of any Envitonmental Law. Tl preceding two seitences shali not apply (o the presence, use, or
storage on the Property of small quuntities of Hazardons Substances that nre genernlly recognived to be appropriste 0 normal
residential uses and to maintenance of the Property.

Borrower shali promptly glve Lender written notice of any irvratigtion, clalm, demnnd, lawsuit or other action by any
governmental or regulatory agency or private party Involving the Propurty and any Hazardous Substanee or Environmental Liw
of which Bortower has actual knowledge. ) Borrower learns, of is noilfied by any governmenial or regulatory nuthority, that
any removal of other remediation of any Hazardous Substance nffecting the Property is necessary, Borrower shadl promptly take
nl! necessary remedial actions in accordance with Environmentai Law,

As used In this parngeaph 20, "Hozardous Substances” are those substances deiined s toxic or hazardous substinces by
Environmental Law ond the following substances: gasoling, kerosene, other flammpbae or toxic petrofeun products, toxic
pesticides and herbickdes, volatie solvents, materials containing nsbestos or formaldehyde, wi! radionctive materials, As used in
this paragraph 20, *Environmental Law" meany federal laws ond laws of the Jurisdiction-whers the Froperty s Jocated tha
relnte lo health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accclerntion; Remedies. Lender shall give notice to Borrower prior to uceclerntion foliew’iay Borruwer’s breach
of any covenant or agreement in this Secorlly Instrument (but not prior to acccleration under-peragraph 17 unless
upplicable law provides otherwiso), ‘The notice shall specify: (n) the defaubt; (h) the action requived v core the defunlt;
(c)  date, not less than 30 days from the date the notice is glven to Borrower, by which the defanlt must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may vesult In uceeleration of the sums
secured by this Sccurity Instrument, foreclosure hy judiclal procecding and sale of the Property, ‘The notice shall further
inform Borrawer of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerntion and foyeclosure, I the default is not cured on
or before the date specified in the notice, Lender, at its eption, may require immedinte payment in full of all suns
secured by this Security Instrument without further demond and may foreclose this Seenrity Instrument by judicl)
proceeding, Lender shall be entltled to colieet alf expenses incurred in pursuing the remedies provided in this prragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence,

22. Retease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity instrument
without charge to Borrower. Borrawer shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homesiead exemption in the Property. Form 30"1"3 ;‘I’gg
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