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MORTGAGE

1f box is checked, this mortgage sccures future sdvances.

THIS MORTGAGE ia made this 471 dayof JANUARY 19g4 ., between the Mortgagor,
RALPH A LANE, A/K/A RALPH ALFRED LANE, .JR.. MARRIED 70 DARLENE LANE . - .

Therein " Borrower™), and MOFIgages IOUBEHOL D F | NANGE CORPORATION 111 . PR
a corporstion organized and oxisting Undor The "WN o DE|AWARE whone address in
4747 N HARLEM: - HARWOOD HGTS, 1L’ BONES- - ° : L : - S
{herein "Lender-). ’

The following parsgraph preceded by a checked: box is applicable.

.. WHFE# S, Borrawer is indebted to Lender in the prinéipal sum of § ‘ . .
evideiiced by Borrswer's Loan' Agreement dated .. ... , Bnd any exiensions OF rencwals ;Lhercof
{including those purrsant to any:Renegatiable Rate Agreement) (horein Note”), praviding fos monthly inatsllments of
principal and interect, Jacluding any, adjustments to the amount.of payments or the contract rate if that rate is variable,
with-the balance of the nd btedness, if not sooner paid, due-and-payable on - : . :

_-WHEREAS, Borrover 4 Indebted ta:Lender in the principal sum of § 36.400.00_, or 80 much thereof
as may be advanced pursuant (o Borrowér’s Revolving: Losn Agreement dated™ JANUARY. 4, 1004 ' “ and
extensions and renewals‘ thereof {iierein “Note”), providing for monthiy instalimenis, and inferest at the rale and nder
the terms specified in the Note, inchuding any adjustrents in‘the intérest rate if that rate is variable, and providing fora
credit limit stated in'the principal sum ‘<orve and a'n‘i:'ii'ﬁal‘ advance of $' 35 520,06 v o

..~ TO'SECURE 5 Lender the repayeient of (1) the indebtedness evidenced by the Note, with interest thereomn,
including any. increases if, the contract rate is vazislic; (2) Future advances under any Revolving Loan Agreement; (3):the
payment: of, all .other. sums, .with -interest therenp/ »dvanced in accordance herewith. to protect. the security. of this
Mortgage;-and (4) the performance. of ‘the ‘covensiis. 107, agreements of Borrower herein. contained, Borrower does
hereby mortgage, grant and convey to Lender and Lerdas's successors and assigns the following described: property
located in the County of =~ COQK ** S RPN ‘ L - State of lllinois:

LOT 43 IN"BLOCK 1 N GARFIELD PARK ALOITLON, ‘A suspIvigioN
OF PART_OF THE EAST 172 0F THE SOUTHWES/( 174 OF THE
SOUTHWEST. 1/4 .OF SECTION 2, TOWNSHIP. 30 nOATH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COTK/ COUNTY, _
ILLINOIS.. S : : : o -
TAX NUMBER: 16-02-320-006 ‘

ORDER #E1008544X

DEP T PUGORDIMGS — 127 .80
TH9999 / ThAn 2428 21/07/94 12:490:06
#1444 £ S-S —O21ST L
CoOK CHUTY RECORDER -

which has the addréssof 947 N AVERS'ST, @ - . - ¢ CHICAGO.
) ’ ’ istrost) C i {City)

Ninois~ s0881 .~ {herein "Property Address™):
’ 1Zip Code} ° o

Leer2,m
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TOGETHER with all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the "Property.”

Barrower covenants that Borrower is Jawfully seised of the esiate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record, Borrower
covenants that Igorrowcr warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

I. Payment of Principal snd Interest at Variable Rates. This mortgage secures all payments of principal and
interest due on a variable rate loan. The contract rate of interest and psyment amounts may be subject to chenge as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Tunds for Taxes and Insurance, Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are paysble under the Note, until the Note is paid in full, a sum
{hercin "Funds®} equal to one-twelfth of the yearly taxes and assessments (including cordominium and planned unit
development sssessments, if any) which may attain priority over this Mortgage and ground reats on the Property, if
any, plus onetwelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
installments far mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of asssssments and bills and reasonable estimates thercof. Borrower shall not be obligated to make such
payments of 'urds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

I Borrower piys Funds to Lender, the Funds shall be held in sn institution the deposits or sccounts of which are
insured or gusraniies Wy a Federal or state agency {including Lender if Lender is such an institution). Lender shall
apply the Funds te 0a; =aid taxes, assessments, insurance premiums and ground rents. Lender may not cherge for so
holding and applying t'iv_Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower intecat.on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing et the time of execution of this Mortgage that interest on the Funds shall be paid 1o
Borrower, and unless such agr:ement is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower nay interest or earnings on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds sh.owing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pic<ge.a as additional security for the sums secured by this Mortgage.

If the asmount of the Funds held by Lepsar, together with the Future monthly installments of Funds payable prior to
the due dates of tayes, assessments, insurince premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums cad ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repeid to Borrower or crediced to Borrower on menthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient-to/puy taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amour ¢ siecessary to make up the deficiency in one or more pryments as
Lender may require, .

Upon psyment in full of all sums secured by th's Me=tgage, Lender shall promptly refund to Borrower any funds
held by Lender. If under paragraph 17 hereof the Prorerty is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to ihe sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against/che sums secured by this Mortgage.

3. Application of Payments. All paymenis received by Lerder under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payable tc' Loader by Borrower under paragraph 2 hereof, then to
interest, and then to the princi}gal.

4. Prior Mortgages and Decd of Trust; Charges; Liens. Boirrwer shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with/a lien which hes priority over this Mortgage,
including Borrower's covenants to make payments when due. Barriwer shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Prepeniy which may attain 2 priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance, Borrower shall keep the improvements now exising nt hereafter érected on the Property
insured against loss by fire, hazards included within the term "extended coverage.’ and such other hazards as Lender
may require. :

Thceqinsurance carrier providing the insurance shall be chosen by the Borrower subject to approvel by Lender;
provided, that such approval shall rot be unreasonably withheld. All insurance policies an¢ renewals thereof shall be in
a form acceptable 10 Lender and shall include 2 standard morigage clause in favor of ini in a form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject te.the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lerde= may make proof
of loss if not made promptly by Borrower,

If the Property is abandened by Borrower, or if Borrower [ails to respond to Lender within 30 4avs from the date
notice is mailed by Lender to Borrower that-the insurance carrier offers to settle a claim for insurance Genefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration ‘or repair of the
Property or to the sums secured by this Mortage.

. Preservation and Muintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on 4 leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covensnts creating or governing the condominjum or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenanis and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice t6 Borrower, may make such appearances, disburse such-sums, including
reasonable attorneys' fees, and take such action as is necessary 1o protect Lender’s interest. »

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additiona! indebtedness of Borrower secured by this Mortgage. Unless Borrower. and Lender agree to other
terms of payment, such amounts shsll be payable upon notice from Lender to Borrower requesting. payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related

to Lender’s interest in the Property.
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9, Condemnstion. The proceeda of any sward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereol, or for convoyance in.fiew of condemnation, are hereby
assigned and shall be paid, 10 ‘Lender, subject 1o, the terms of sny mortgage, deed of trust or olher security sgreemont
with 8 liei which has priority ovér this'Mortgage:” ~ . . L B i

t0. Borrowér Not Releascd: Forbearance By Lender Not a Waiver, Lixtension of the time. for payment or
modification of amortization of the sums secured by ‘this Mortgage granted by Lender to any successor in interest of
Barrower shall not operate to refease, in any ‘manner, the linbility of the Srigina} Borrower anid Borrower's successors in
interest. Lender shall not-be required to commi¢nce 'pro'we’dings‘aiainm such ‘suceessor or refuse to extend sime for
payment or atherwise modify amortization of: the sums secured by t is-Mortgage by reason:of sany demand made by the
onginal ‘Borrower and: Bofrower’s! sucoossors in' interest.:Any forbearanice by Lender in exercising any right or romedy
here:éndnr.\m ‘otherwise afforded by applicable law, shall’nat be & waiver of or preclude the exercise of any such.right or

. 11.. Successars. and Assigns Bound; Joint, and, Several Liability; Co-signers. The covenants and agreements
hersin contained shall bind, and the rights hereunder shall inure to; the respective successors and assigns of Lender and
Borrower,. subject to the provisions of paragraph 16 herect. All covenants and agreements of Borrower, shail be joint
and several. Any Borrower who cosigns this Mortgage, but does nol exccuté the Note, {a) is cosigning this Mortgage
only o mortgage, grant and convey that Borrower's interest in 'ths Proper J 1o Lender under the terms of this
Mortgage, {b} is not personally liabie on the Note or under this Mortgage, an {c) agrees that Lendor and any ather
Borrower ‘hererader’ may sgree to ‘extend;” modify, forbear;  or ‘'make” any' other accommaodations with' regafd to- the
terms of this Mor gage or the Note without that Borrower’s consent and without releasing that Borrower or modifying
this Mortgage as tr that Borrower's interest in the Property,” - - S C : a

2. Notice. Excrpi for any notice required under applicable law to be given in another manner, (a} ary notice 10
Bortower provided fo. in this Mortgage shall be given by delivering it or by rnailing such notice by certified mail
addressed to Borrower at 'he Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, xna-fo} oy notice to:Lender shall be given by certified mail to Lender's address stated hercin or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed t0:1av.. been given to Borrower or Lender when given in the msnner designated herein,

13. Governing. Law; Severab.fity. The state and Jocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property s Jocated: The foregoing sentence shall not fimit the applicability of Pederal law 1o
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shait not affect other provisiing of Sis Mortgage or the Note which can be given effect without the conflicting
Erovision. and to this end the provisions'of this Mortgage and the Note are declared to be severable, As used herein,

costs,” "cxpenses” and "sttorneys’-fees” inriuce all sums to the extent not prohibited by applicable law- or limited
herein. .

- 14..Borrower’s Copy.. Borrower. shall .be iurrished a conformed copy of the Note and of this Mortgnge at the time
of execution or after recordation hereof; - . = ' . S . ) -

15, _Rehabilitation  Loan  Agreement. Borrorier) shall Fullill a)l of Borrawer’s. obligstions under any home
rohabilitation,. ifnprovement, .repair, or other loap zgr-ement, which. Borrower enters into with Lender. Lender, st
Lender's option, may, requiré Borfowér to exscute and deliver o Lender, in'a form acceplable to Lender, an ‘assignment
of any Tights, claims ‘or defenses 'which Bosrower may iave against parties who supply labor, materials or services in
connection with improvements made to the Property. © . . )

16. Transfer of the Pr . 1t Borrower -sells or transizreal! or any pert of the Property or an interest therein,
excluding (s} the creation of a lier or encumbrance subordinate (o 1%.is Mortgage, (b} » transfer by devise, descent, or by
operation of faw upon the death of a joint tenant, (c} the grant rir sy leasehold interest of three years or less not
containing an option to purchase; (d) the creation.of a purchase mopcy i<nurity interest for household appliances, (e)
transfer to a relative ‘resufting. from the death of a Borrower, {f)} @ 1rsnifes . where the spouse-or-children of the
Borrower become an owner of the property, (g) a transfer resulting fioia’ | decree of,dissplution of marriage, legal
separation agreement; ior from:an:incidestal property settlement agreemes’; by which the spouse of the Borrower
becomes an owner of .the propérty, (h).a transfer into an inter vivos trust in plich the Borrower is and réemains a
beneficiary and which does not: relat 10.a transfer of rights of occupancy in thi’ property,-or-{i} sny otBer transfer or
disposition described”in; regulstions” prescribed by the Federsl Home Losn Ben Bourd, Borrower shall cause to be
submitted information required by Lender to evaluate the transferee as if a new-loan wire being made-to the transferee.
Borrower will continue to be obligated:under the Note and this Mortgage unless Lende: ruiesses Barrower in writing.

If Lender does not agree to such sale or-transfer; Lender may declare all of the sums sicurcd by this Mortgege to be
immediately due and, paysble. If Lender exercises such option to acoelerate, Lender shels m2il Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide » period of rot l=s than 30 days from
the date the notice.is mailed or delivered within which' Borfower ‘may pay the sums declared (uv. I Borrower fails to
pay such sums prior to the expirstion of such period, Lender may, without further natice or demzil on Borrower,
invoke any remedies permitted by parsgraph 17.hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in parsgraph 16 hereof, upon Borrower's Yrezih of any
covenant or agreement of Borrower in this Mortgage. including the covenants 1o pay when due ary sums
secured by this Mortgage, Lender prior to accelerstion shall give notice to Borrowes as proyided in

gcaph 12 hereo! specifying: {1} the breach; {2) the action required to cure such bresch; (3] a date, wt Joss
than 10 days from the dste the notice is mailed to Bosrower, by which such breach must be cured; and (4
that Isilure 1o cure such breach on or before the date specifiedsn the ridtice may result in acceleration of the
surns secured by this Morigage, foreclosure. by. judiciph preceeding, sid'sale of the Property. The notice shall
turther inform Borrower of the right 10 reinstate after accglesption and the right to asser1 in the foreclosure
ing the noncxistence ol & dclault or anyother defensg of Borrower 10 acceleration and foreclosvre. If
the breach is not cured on or before the dite spscitied in the notice, Lender, at Lender’s option, may declare
alt of the sums secured by this Morigage to be immediately dve and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of fareclosure, including, but not limited to, reasonsble atiorneys’ Tees and costs of documentary
evidence, abstracts and title reports. :

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage dve to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this gMortgﬂge
discontinued at any time prior to entry of 2 judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums
which would be then duec under this Mortgage and the Note had no acceleration occurred; (bgaBorrower cures all
breaches of any other covensnts or agreements of Borrower conmtrined in this Mortgage; (c) Borrower pays all
reasonable expenses inciirred by Lender in enforcing the covensats and agreements of Borrower contained in this
Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to,

“«
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reasonable attorneya’ fees; and (d) Borrower takea such action on Lendor may reasonably roquire to assure that the len of
this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the suma secured by this Mortgege )
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgsge and the obligations sccured hereby
shall remasin in full Torce and eflect 83 if no acceleration had occurred,

19. Assignment of Rents; Appointment of Receiver. As additiona) security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hercof or abandonment of the Property, Lender shall be entitied (0 have a
receiver appointed by a court to enter upon, take possession of end manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s [ees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Martgage. The receiver shall be
liable to sccount only for those rents actually received.

20. Release. Upon payment of all sums secured by this Morigage, Lender shall refease this Mortgage without charge
to Borrower. Borrower shall pey all costs of recardation, il any.

21, Waivr: of Homestead. Borrower hereby waives all right of hoemestead exemption in the Property under state or

Federal ls>,
/It’ / %\/\/&
7 ) .

IN WITNESS WHEREOF, Borrower has exccuted this Morigage.
-Borrower
727

Yo r e o A A

-Borrowoer

STATE OF ILLINOIS,
Lo (0 WSS o Notesy P . L
PPN IO (UL A7 A T HE AT S
personally khown to me ta be thesame Fe‘fsoﬂfs) whoe na ribed to the faregoing instrument,
appeared beforemet isdn[y li}pemon. and acknowled g Jihat signed and delivered the said instrument as

~free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this Lith dayof o JOIMLGIIA 19 1\

JES

My Commission expires: & W
2O LT

- i~ Nétary Public
OFFICIAL SEAL" This instrument was prepared by:

G. WALSH
Notary Public, Stata of lifincis M[)_mf_“ﬁ YL D)\(LQS'

y My Commizsion Expires Sept, 27, 1995 ¢ {(Name)
M

N - X - i
Lind 19 B e, Wiriosnd e

fhddress

Py

)\L, lo(Xp?

(Space Bolow This Line Reserved For Lender and Recorder) A

Houschold Finance Corporation
961 Weigel Drive
' .Elmhursg IL 60126
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